REAL ESTATE COW SSI ON
Prof essi onal & Vocational Licensing D vision
Depart ment of Conmerce and Consuner Affairs
State of Hawai i

M NUTES CF MEETI NG

The agenda for this neeting was
filed wth the Ofice of t he
Li eutenant CGovernor as required by

Section 92-7(b), Hawai i Revi sed
St at ut es.

Dat e: Friday, July 28, 1989

Ti ne: 9:00 a. m

Pl ace: Kuhi na Nui Room Second Fl oor

HRH Princess Victoria Kamanmal u Buil di ng
1010 R chards Street
Honol ul u, Hawai i

Present : Pet er Yanagawa, Chairmnan
Bar bara Dew, Menber
Yoshi ko Kano, Kauai Menber
Stanl ey Kuriyama, Menber
M chel e Mat suo, Public Menber
Mar cus N shi kawa, Menber
Dougl as Sodet ani, Maui Menber
Yuki o Takeya, Hawaii Menber

Cal vin Kinmura, Executive Secretary
Cynthia Yee, Information Oficer

A enn G ayson, Deputy Attorney Ceneral
Sherrie Lee Wng, Secretary

Ri chard Marshall, Hearings Oficer
Lynn M nagawa, RI CO Attorney

Dennis Potts, Attorney for Progressive |nvestnent
Cor por ati on

Any Trowbridge, Investors Realty Honetrend, Ltd.

Franklin D. Pacarro, Jr., Licensee

Les H rahara, Proposed Principal Broker, Al DA

I nternational, Inc.
Ron Neff, Proposed Principal Broker, T. Red Co.,
I nc.
Absent : Larry Ordonez, Public Menber

Call to Order: Chairnman Yanagawa cal |l ed the neeting
to order at 9:10 a.m, at which tine
guorum was est abl i shed.




Chairman' s

Report: No report was presented.
Executi ve The Executive Secretary reported that the Chairnman
Secretary's of the National Association of Real Estate Brokers
Report : (NAREB) has invited the Conm ssion

to attend the 42nd Annual Convention

i n August .
Appr oval of Upon a notion by Comm ssi oner Sodetani, seconded
M nut es: by Comm ssioner Dew, it was voted on and

unani nously carried to approve the mnutes of
the June 30, 1989 Real Estate Conmm ssion
nmeeting as circul at ed.

Additions to Upon a notion by Comm ssi oner Matsuo, seconded by
t he Agenda: Comm ssi oner Takeya, it was voted on

and unaninously carried to add the

followng itens to the agenda:

3. Executive Secretary's Report
c. Amendnent to the Mnutes of the February
24, 1989 Meeting

4. D sciplinary Cases
4) Stanl ey Kakuno, Thomas T. Koki, Nel son
Secretario, and Progressive |Investnment
Cor poration, RE 86-226 85-1465- RE-
262

6. Commttee Reports
a. FEducation Commttee
c. Laws and Rules Review Commttee
(1) NARELLO Investigator Training -
Rl CO Request

9. Licensing - Questionable Applications
Johnston, Marcie Jo

Addi ti onal The followi ng additional handouts were distributed
Handout s: t he Comm ssi oners:

3. Executive Secretary's Report
b. Mnutes of the June 30, 1989 Meeting
c. Amendnents to the Mnutes of the February
24, 1989 Meeting

6. Commttee Reports
c. Laws and Rules Review Commttee
(1) NARELLO Investigator Training -
Rl CO Request

9. Licensing - Questionable Applications



Addi tional Sunmmary
Anrendnent s Based on recommendati ons made by the staff and theto the
Deputy Attorney General, Conm ssioner Matsuo noved
M nut es: to amend the mnutes of the February 24, 1989 Real
Estat e Conm ssion Meeting, as foll ows:

Hear i ngs | SABELLA MADEI RA; RE 83- 147A

Oficer's

Report : The Commssion's Final Oder, Case No. RE 83-147, dated
Decenber 21, 1984, ordered Respondent Madeira to a
30 day real estate broker |icense suspension,

$500.00 fine, and conplete a RECCAL course wthin
six nonths. The Respondent paid the fine, had a 30
day license suspension, but failed to conplete the
cour se.

RICO filed a petition for further disciplinary
action against the Respondent on January 22, 1988
to failure to conplete the course. The Respondent
and the Departnment entered into a settlenent
agreement which was a part of a Comm ssion Final
O der, Case No. RE 83-147A, dated July 28, 1988.
The order called for a $500.00 fine and conpletion
of a RECCAL course.

A hearing was held on the petitioner's notion for
order, inposing sanctions for failure to conply
with the Commssion's Order on Decenber 14, 1988.
The Hearings Oficer's Recommended O der of
Decenber 15, 1988 recommends that the Respondent's
i cense be revoked.

Carla Poirier, RQCO Attorney, stated that the
sanctions recommended are appropriate and shoul d be
adopt ed. The only point that may require
clarification is whether the Respondent has to
comply with the Real Estate Commssion's Fina
O ders of Decenber 2, 1984 and June 29, 1988 before
Respondent reapplies for her real estate |icense.

The Comm ssion requested that any |icensee whose
license is suspended or revoked should inmediately
submt their wall certificates and pocket cards to
the Real Estate Comm ssion. This should be nade a
part of any Settlenment Agreenment, the Hearings
Oficer's Recomrended O der, and/ or t he
Comm ssion's Final Oder.

Upon a notion by Conmm ssioner Sodetani, seconded by
Conm ssi oner Takeya, It was voted on and
unaninmously carried to approve the Hearings
Oficer's Recommended Order Ganting Petitioner's
nmotion for failure to conmply with the Comm ssion's



Final Oder and that the Respondent conply with the
ternms of the Commssion's Final Order in RE 83-147,
dat ed Decenber 21, 1984.

JUNE LI NDEN LUDW CK AND ALOHA STATE
REALTY, INC., RE 87-481

On Septenber 30, 1988, the Comm ssion approved a
settlement agreenent and issued a final order
agai nst Respondents. The order <called for a
$500.00 fine to be paid wthin 15 days and
nonconpliance wll result in an automatic three
month suspension of their |icenses. As the fine
was not paid, the Respondents' |icenses were
suspended as of COctober 15, 1988.

RICO filed a Mtion for Oder Inposing Sanctions
for Failure to Conply with the Comm ssion's Final
O der, which resulted in the Hearings Oficer's
Fi ndings  of Fact, Concl usi ons  of Law and
Recommended O der, dated Decenber 15, 1988. The
recommended order recommends that the Respondents'
licenses be revoked with the revocation stayed in
consideration of the late paynent of the previous
fine and on the condition that no further
violations by the Respondents be established within
two years.

Carla Poirier, RICO Attorney, stated that she has
filed a notion requesting that further sanctions be
i nposed upon the Respondents because of failure to
conply with the original order. The Respondents'
licenses were suspended for three nonths. Upon
filing a notion, the Respondents paid the fine.

Upon a notion by Conmm ssioner Sodetani, seconded by

Comm ttee

Reports:

Conm ssi oner Yanagawa, it was voted on
and unaninously carried to approve the
Hearings Oficer's Findings of Fact,
Concl usi ons of Law and Recommended O der.

CONDOM NI UM AND COCPERATI VE REVI EW COW TTEE

1. The statute and rules do not specifically allow
"metes and bounds" neasurenent in defining the
"apartnment” or "unit" in an agricultural
condom ni um

2. Recommend that the Conm ssion consider and
study anending the sales to owner-occupants
section of statute to allow for a lottery
systemin lieu of conpiling a reservation |ist
based on first-conme first served prospective



Hear i ngs

pur chasers.
LAWS AND RULES REVI EW COW TTEE

2. Staff to review all applicants for place of
busi ness who have submtted zoning forns for
"hone occupation” in the Gty and County of
Honolulu and if the applicant has provided
docunents that support conpliance wth the
standards and prohibited uses of Land Use

O di nance, Section 3.140-1. In addition, the
review to include inspection of |icensing
records to ensure only associ ati ng
sal esper sons who resi de at t he "honme

occupati on" address.

Conm ssi oner Takeya seconded the notion. The
notion was voted on and unani nously carri ed.

STANLEY KAKUNO, THOVAS T. KOKI, NELSON SECRETAR Q

Oficer's AND PROGRESSI VE | NVESTMENT CORPORATI O\, RE 86- 226

Report:

85-1465- RE- 262

Dennis Potts, Attorney for Progressive |nvestnent
Corporation, and Lynn M nagawa, R CO attorney, were
present to present oral argunents.

M. Potts stated that he was present to argue in
support of the Hearings Oficer's Reconmended O der
as it pertains to Progressi ve | nvest nment
Cor por at i on.

M. Potts stated that there is a conflict between
certain rules and sections of the law which was
cited by the Hearings Oficer in the Findings of
Fact, Conclusions of Law and Recomrmended Order. He
stated that the Hearings Oficer found that
Pr ogressi ve | nvest nent Cor por ati on (PO had
viol ated sections 467-14(2) and (8), Hawaii Revised
Statutes, however, the tw violations are not
supported in her decision. The Hearings Oficer
found, with respect to the respondents that there
were no false dealings, no fraudul ent promses of
conduct, or m srepresentations.

M. Potts stated that the sales agent who sold the
investnent to Conplainant QOnellas was Nel son
Secretari o. The Hearings Oficer dismssed M.
Secretario from the action and the Conm ssion
considered the dismssal. The sales agent who sold



the investnent to Conpl ai nant Kam tsuka was Thonas
Koki . The Hearings Oficer recommended that M.
Koki be fined $500 and the Comm ssion approved the
fine. M. Potts stated that the two sales agents
involved had relatively Ilight sanctions inposed
upon him whereas PIC faces harsher sanctions. He
stated that PIC eventually stepped in and repaid
Conpl ai nant Kamtsuka the noneys owed to her,
including interest, and her attorneys fees.

Comm ssi oner Takeya asked M. Potts if any of the
funds due to Conpl ai nant Ornell as were returned.

M. Potts stated that M. Onellas was a nenber of
an investnent group. M. Onellas chose not to
continue making paynents when he |earned of an
i npendi ng bankruptcy of the corporation which owned

the |and, Progressive Acquisitions. The Hearings
Oficer found that there was a failure to fully
explain the relationship between Progressi ve
Acqui sitions and Progressi ve | nvest nment
Cor por ati on. The menber s of t he limted

partnership had voted to exclude any one within the
partnership who failed to make the periodic nonthly
payment s. M. Qnellas chose not to make the
paynments and so was voted out of the limted
partnership by his partners.

Conm ssi oner Takeya asked M. Potts if one
partnershi p bought out another partnership.

M. Potts stated that Progressive Acquisitions held
title to the Iand. PIC was the real estate agent
and the managi ng agent for the property. M. Potts
stated that the intent was for the partnership to
sell the land to anot her buyer.

Lynn Mnagawa, R CO Attorney, stated that the
Comm ssion should review all of the circunstances
of the case. G rcunstances show that inportant
di scl osures were not made to the conplainants and
also there was a great deal of m sunderstanding
between the parties. Based on that fact, sanctions
shoul d be i nposed upon PIC

Ms. Mnagawa stated that the Comm ssion does have
the discretion to nodify the Hearings Oficer's

reconmendat i ons. In response to M. Pott's
argunment that there was a discrepancy that the
individuals had Ilighter sanctions, M. M nagawa

pointed out that the corporation and the principal



Comm ttee

Reports:

br oker have the ultimate responsibility  of
overseeing their sales agents and enployees in the
corporation and that is why greater sanctions
shoul d be i nposed upon the principal broker and the
cor porati on.

Upon a notion by Conm ssioner Matsuo, seconded by
Conm ssi oner Takeya, It was voted on and
unaninmously carried to take this matter under
advi senent .

REX M BI CKFORD, RE 87-90, ET AL

Upon a notion by Conm ssioner Matsuo, seconded by
Conm ssi oner Takeya, It was voted on and
unaninously carried to approve the Settlenent
Agreenent After Filing of Petition.

WALTER |I. SMTH AND MELEMANU RENTALS AND SALES,
| NC., RE 88-255 and 256

Upon a notion by Conm ssioner Takeya, seconded by
Conm ssi oner Mat suo, It was voted on and
unaninously carried to approve the Settlenent
Agreenment Prior to Filing of Petition.

DEBORAH BRADLEY, RE 87-489

Upon a notion by Conm ssioner Mtsuo, seconded by
Conm ssi oner Takeya, It was voted on and
unani nously carried to defer decision naking to the
August 24, 1989 neeting. It was requested that M.
Bradl ey and M. Hooker be present at the neeting.

EDUCATI ON COW TTEE

Upon a notion by Conmm ssioner Sodetani, seconded by
Comm ssi oner Kano, it was voted on and unani nously
carried to approve the recommendations of the July
12, 1989 Education Conmttee Meeting, as foll ows:

1. Rei nvest the Certificates of Deposit maturing
on July 6, 1989 in the foll ow ng anounts:

Educati on Fund, $450,000 for 180 days
Recovery Fund, $150,000 for 180 days

2. Honor the Departnent of Accounting and CGeneral
Service's request that the Comm ssion pre-pay
its office rent for one year out of the
Educati on Fund, subj ect to further



negotiations in attenpts to reduce the pre-
paynment to six nonths or |ess.

The Laws and Rules Review Commttee to draft
and propose a rule for adoption by the
Commssion to allow for the typing of the
nanmes of the continuing education instructors
on the continuing education certificates of
course conpletion as long as the continuing
education provider's admnistrator signs the
certificate.

Approved the pre-license education instructor
application of Steve Pingree for broker and
sal esperson pre-licensing classes.

Approve the continuing education instructor
application for the foll ow ng:

John O ear - Finance, Laws and Ethics
Max Sherly - Laws and Ethics

Take wunder advisenment the application for
continuing education instructors for the
following individuals, pending receipt of
addi tional information:

Mar gi e Abi nosa - Contracts
John O ear - Contracts

Approve the Commssion's special commttees
recommended Education Commttee (1989-90)
Program of Wrk project scopes, and instruct
the special commttees to proceed wth its
vari ous projects.

Ext end, respectively, t he | nf or mat i on
Oficer's and the Assistant | nf or mat i on
Oficer's current contract period for another
term of 1 year and increase the anount of
conpensation as foll ows:

Information O ficer, including secretaria
services, $ 66, 818.09
Assistant Information Oficer, $34,193.01

Appr ove hol di ng t he Condom ni um and
Cooperatives Review Commttee, the Laws and
Rules Review Commttee, and the Education
Commttee Meeting on the Island of Kauai on
Cctober 11, 1989. Approve expending from the



Education Fund so rmuch as reasonably needed to
defray the expenses incurred by the Conm ssion
and staff in attending the Conmttee Meetings
on Kauai .

Comm ssi oner N shikawa reported that the Novenber
8, 1989 Education Conmttee Meeting wll be
reschedul ed to Novenber 21, 1989.

Comm ssioner N shikawa also reported that John
Ransey's contract to produce the Real Estate
Bulletin has expired. Upon a notion by
Comm ssi oner Sodetani, seconded by Comm ssioner
Takeya, it was voted on and unaninously carried to
refer this matter to the Education Commttee for
di scussion at its next neeting.

CONDOM NI UM AND COCPERATI VE REVI EW COWM TTEE

Upon a notion by Conm ssioner Matsuo, seconded by
Comm ssi oner  Sodet ani it was voted on and
unani nously carried to approve the recomendations
of the July 27, 1989 Condom nium and Cooperative
Revi ew Comm ttee Meeting, as foll ows:

1. Approve the Commssion's further study and
discuss with the condom nium consultants the
review of the declaration, bylaws, and house
rules for conformance to Chapter 514A, Hawai i
Revi sed Stat utes.

2. Appoint Comm ssioner Kuriyama to work wth
staff in drafting the proposed rules to
Chapter 107, Hawaii Adm nistrative Rul es.

3. Approve the Commssion's further study and
discussion with the condom nium consultants
the issue of the condom nium public report
fees and consul tant fees.

LAWS AND RULES REVI EW COW TTEE

Upon a notion by Conm ssioner Takeya, seconded by
Comm ssi oner Kano, it was voted on and unani nously
carried to approve the recommendations of the July
27, 1989 Laws and Rules Review Commttee Meeting,
as foll ows:

1. Approve that a study into California's
mandatory errors and om ssions insurance
program and explore possible informational



nmeet i ngs.

2. Defer for further study and possible rule
maki ng the issue of wall certificates.

The Executive Secretary reported that the Regul ated
I ndustries Conplaints Ofice (RICO has requested
that the Conm ssion approve the funding from the
Real Estate Educati on Fund to send t wo
investigators to the National Association of Real
Estate License Law Oficials Investigator Training.

Upon a notion by Conm ssioner Takeya, seconded by
Comm ssi oner  Sodet ani it was voted on and
unani nously carried to approve funding from the
Real Estate Educati on Fund for t wo Rl CO
investigators to attend the NARELLO Investigators
Training, provided that at |l|east one of the
investigators be from one of the Neighbor 1Island
RI CO of fi ces.

Li censi ng: QUESTI ONABLE APPLI CATI ONS
| N\VESTORS REALTY HOVETREND LTD.

Conm ssi oners Matsuo and Kuriyama were excused fromthe neeting due
to a conflict of interest.

Ms. Any Tr owbri dge, secretary/treasurer for
I nvestors Realty Honmetrend Ltd., was present at the
nmeeting to request that the Conmm ssion approve the
real estate corporation name of Investors Realty
Honmetrend Ltd. Ms. Trowbridge stated that
Honetrend is a regi stered trademarKk.

Ms. Trowbridge stated that there is a conpany in
Honolulu nanmed Investnent Realty and since the
nanes are very simlar, the Commssion did not want
to approve the use of the name because there may be
sonme confusion on the part of the consuners. Ms.
Trowbridge stated that Kenny  Young, pr oposed
principal broker of Investors Realty Hometrend Ltd.
has spoken to one of the partners of Investnent
Realty and he was told that it would be all right
for them to use Investors Realty Honetrend Ltd.
M. Young had hoped to obtain a letter from
Investment Realty in tine for the neeting but was
unabl e to secure the letter.

Upon a notion by Comm ssioner Takeya, seconded by Comm ssi oner
Sodetani, it was voted on and unaninously carried



to take this matter under advi senent.

Comm ssi oners Matsuo and Kuriyama returned to the neeting.

Executive Upon a notion by Conm ssioner Takeya, seconded by

Sessi on:

Comm ssioner Matsuo, it was voted on and unani nously

carried to enter into executive session at 10:27

a.m, pursuant to Chapter 92-5(a)(4), "To consult
with the board' s attorney on questions And issues
pertai ni ng to t he board' s powers, duti es,

privileges, imunities, and liabilities;"

Upon a notion by Conm ssioner Takeya, seconded by
Conm ssi oner Vat suo, It was voted on and
unaninmously carried to nove out of executive
session at 11:40 a.m

Li censi ng: RESTORATI ON OF FCRFEI TED LI CENSE

Franklin D. Pacarro, Jr.

M. Pacarro was present to request that the
Comm ssi on consi der hi s request for
reconsi deration. M. Pacarro stated that he has
been involved in attending neetings and follow ng
the legislative history of the water rights code.

He also stated that he has recently graduated from
Law school and was taught that attorneys practicing
real estate have a professional responsibility even

when not acting as an attorney. M. Pacarro
requested that based on his past experience
involving water rights and his law school
background, that the Commssion reconsider its
previ ous deci sion. He requested that t he

Comm ssion allow him to provide comunity service
in the area of research to the Comm ssion.

Upon a notion by Conm ssioner Takeya, seconded by
Conm ssi oner Vat suo, It was voted on and
unaninmously carried to take this matter under
advi senent .

QUESTI ONABLE APPLI CATI ONS

Aida International

Les H rahara, proposed principal broker for Aida
International was present to provide oral testinony

and to answer any questions the Conm ssion mnay
have.



Hear i ngs
Oficer's

Comm ttee
Reports:

M. Hrahara stated that "A" in Japanese neans
love or in between. Aida is also the nanme of one
of the officers of the corporation who resides in
Japan.

Upon a notion by Conm ssioner Matsuo, seconded by
Conm ssi oner Takeya, It was voted on and
unaninmously carried to take this matter under
advi senent .

STANLEY H KAKUNO, THOVAS T. KOKI, NELSON

SECRETARI O AND PROGRESSI VE | NVESTMENT CORPORATI ON, RE

Upon

86- 226 85-1465- RE-262

Upon a notion by Conm ssioner Matsuo, seconded by
Comm ssi oner  Sodet ani it was voted on and
unani nously carried to defer decision naking on
this matter to the August 24, 1989 Real Estate
Conm ssi on Meet i ng in order to allow the
Conm ssi oner s an opportunity to review the
materials in this case.

CONDOM NI UM AND COCPERATI VE REVI EW COWM TTEE

Upon a notion by Conm ssioner Matsuo, seconded by
Comm ssi oner  Sodet ani it was voted on and
unani nously carried to deny the devel oper's request
to consider the vacant lots "apartnents" under the
Condom nium Property Regine for the den at
H 1l crest condom ni um project.

LAWS AND RULES REVI EW COW TTEE

a notion by Comm ssioner Matsuo, seconded by
Comm ssi oner  Sodet ani it was voted on and
unani nously carried to approve Comm ssioners Dew,
Sodetani, and Matsuo and the Executive Secretary's
attendance at the NARELLO Annual Meeting in Cctober
1989.

Executive Upon a notion by Conm ssioner Sodetani, seconded by
Comm ssioner Matsuo, it was voted on and unani nously

Sessi on:

carried to enter into executive session at 12:05
p.m, pursuant to Chapter 92-5(a)(1), "To consider
and evaluate personal information relating to
i ndi vidual s applying for professional or vocational
licenses cited in Section 26-9 or both;"

Upon a notion by Conm ssioner Takeya, seconded by
Comm ssi oner  Sodet ani it was voted on and



unani mously carried to nove out of executive
session at 1:02 p. m

Li censi ng: RESTORATI ON OF FCRFEI TED LI CENSE

Harol d | seke Br oker
Lucas Otega Br oker

After a review of the information submtted by the
appl i cant, Conmm ssi oner Takeya noved t hat
restoration be approved upon submtting evidence of
successfully passing the real estate broker's
licensing examnation, with a one-tine waiver of
the education and experience requirenents.
Comm ssi oner N shi kawa seconded the notion. The
notion was voted on and unani nously carri ed.

Rosal i nd Devlin Sal esper son
Jill A Pacarro Sal esper son
Leslie W Brown Sal esper son
Doris Cal avetta Sal esper son
Denni s K | gawa Sal esper son
Allyn M Pl ant Sal esper son

After a review of the information presented by the
appl i cants, Conmm ssi oner Takeya noved t hat
restoration be approved upon submtting evidence of
successfully passing the real estate sal espersons's
licensing examnation with a one-tinme waiver of the
educational requirenent. Conm ssi oner N shi kawa
seconded the notion. The notion was voted on and
unani nously carri ed.

Franklin D. Pacarro, Jr.

After a review of the information presented by the
applicant, Comm ssioner Takeya noved to deny M.
Pacarro's request for reconsideration and also
noved that M. Pacarro be granted a six-nonth
extension to conplete the Conm ssion-approved real
estate course(s). Comm ssi oner Kuriyanma seconded
the notion. The notion was voted on and
unani nously carri ed.

A fred Hee

Comm ssi oner Kuriyama was excused from the neeting due to a
conflict of interest.

After a review of the information submtted by the
appl i cant, Comm ssioner Takeya noved to grant M.



Hee a six-nonth extension in which to conplete the
Comm ssi on- appr oved r eal estate course(s).
Comm ssi oner Sodetani seconded the notion. The
notion was voted on and unani nously carri ed.

Comm ssi oner Kuriyama returned to the neeting.
Handoyo Yahya
After a review of the information submtted by the
appl i cant, Comm ssioner Takeya noved to deny M.

Yahya's request for reconsideration and al so noved
that M. Yahya be given a six-nonth extension to

conplete the Conm ssion-approved real estate
course(s). Comm ssi oner Sodetani seconded the
not i on. The notion was voted on and unani nously
carri ed.

Li censi ng: QUESTI ONABLE APPLI CATI ONS
CRS, Inc.

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve
the real estate corporation application of CRS,
I nc. Conm ssi oner Kano seconded the notion. The
notion was voted on and unani nously carri ed.

Al da | nternational

After a review of the information presented by the
applicant, Comm ssioner Matsuo noved to deny the
r eal estate corporation application of Al da
International and also noved to grant prelimnary
appr oval of t he namne Ai I nt ernati onal
Comm ssi oner Sodetani seconded the notion. The
notion was voted on and unani nously carri ed.

Harrington's Paradi se Properties

After a review of the information presented by the
appl i cant, Comm ssioner Kano noved to approve the
real estate corporation application of Harrington's
Par adi se Properti es. Conmm ssi oner Sodet ani
seconded the notion. The notion was voted on and
unani nously carri ed.

T. Red Co. Inc.

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve



the real estate corporation application of T. Red
Co. Inc. Comm ssi oner Kano seconded the notion
The notion was voted on and unani nously carri ed.

| nvestors Realty Honmetrend Ltd.

Conm ssi oners Matsuo and Kuriyama were excused fromthe neeting due
to a conflict of interest.

After a review of the information presented by the
appl i cant, Conm ssioner Sodetani noved to deny the
real estate corporation application of Investors
Realty Honetrend Ltd. Comm ssioner Takeya seconded
the notion. The notion was voted on and
unani nously carri ed.

Comm ssi oners Matsuo and Kuriyama returned to the neeting.
Bertha Laubscher Realty Inc.

The Executive Secretary reported that M. Laubscher
withdrew the application of Bertha Laubscher
Realty, Inc. No action was taken.

Lut her Dani el Leonard, Jr.

Comm ssi oner Takeya was excused fromthe neeting due to a conflict
of interest.

After a review of the information presented by the
applicant, Commssion Kano noved to approve the
real estate salesperson application of Luther
Dani el Leonard, Jr. Comm ssioner Sodetani seconded
the notion. The notion was voted on and
unani nously carri ed.

Comm ssi oner Takeya returned to the neeting.
Mar gar et Reynol ds
After a review of the information submtted by the

appl i cant, Comm ssioner Kano noved to approve the
real estate salesperson application of Margaret

Reynol ds. Comm ssi oner  Sodetani  seconded the
not i on. The notion was voted on and unani nously
carri ed.

Kat hryn E. Powel |

After a review of the information submtted by the
appl i cant, Conm ssioner Takeya noved to approve the



Q her

original application with the anended statenent and

i nformati on. Commi ssi oner Sodetani seconded the
not i on. The notion was voted on and unani nously
carri ed.

Rebecca S. Rude

After a review of the information submtted by the
appl i cant, Conmm ssioner Kano noved to approve that
Ms. Rude's license be activated wth Pali Realty,
Inc. as of February 17, 1989. Conm ssioner Matsuo
seconded the notion. The notion was voted on and
unani nously carri ed.

Marci e Jo Johnston

After a review of the information submtted b y the
appl i cant, Comm ssioner Kano noved to approve the
real estate application of Marcie Jo Johnston.
Comm ssi oner Sodetani seconded the notion. The
notion was voted on and unani nously carri ed.

Sheryl Luke

After a review of the information submtted by the
appl i cant, Conm ssioner N shi kawa noved to deny M.
Luke's application for real estate salesperson
license as she failed to submt her conpleted
application within 90 days of the exam nation.
Conm ssi oner Takeya seconded the notion. The
notion was voted on and unani nously carri ed.

Mcl nnes Tanaka, |nc.

After a review of the information submtted by the
appl i cant, Conm ssioner N shikawa noved to approve
the real estate corporation application of Ml nnes
Tanaka Inc. Comm ssi oner Sodetani seconded the
not i on. The notion was voted on and carri ed.
Conm ssi oner Mat suo opposed the notion.

El I'i ngton Corporation
After a review of the information submtted by the

appl i cant, Conm ssioner Takeya noved to approve the
real estate corporation application of ElIlington

Cor por ati on. Conm ssi oner Sodetani seconded the
not i on. The notion was voted on and unani nously
carri ed.

Appoi ntnent of Vice Chairnman to the Real Estate



Busi ness:

Adj our nnent :

Comm ssSi on

Upon a notion by Conmm ssioner Sodetani, seconded by
Comm ssi oner N shi kawa, it was voted on and
unaninously carried to reappoint Conm ssi oner
Takeya as the Vice Chairman of the Real Estate
Comm ssi on.

The Real Estate Comm ssion's Qperations Mnual was
distributed to the Conm ssioners.

Wth no further business to discuss, Chairnman
Yanagawa adj ourned the neeting at 1:13 p. m

Respectful |y submtted,

Irene S. Kotaka, Secretary

Revi ewed and approved by:

Calvin Kimura

Executive Secretary
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