Dat e:

Pl ace:

Present:

REAL ESTATE COW SSI ON
Prof essi onal and Vocational Licensing D vision
Depart ment of Conmerce and Consuner Affairs
State of Hawai i

M NUTES OF MEETI NG

The agenda for this neeting was filed
with the Ofice of the Lieutenant
Governor, as required by Section 92-7(b),
Hawai i Revi sed Stat utes.

Friday, June 22, 1990
9:00 a.m

Hawai i an El ectric Auditorium
900 R chards Street, Second Fl oor
Honol ul u, Hawai i

Pet er Yanagawa, Chairman (Late arrival)

Bar bara Dew, Menber (Early departure)

Stanl ey Kuriyama, Menber

M chel e Matsuo, Public Menber (Late arrival/
Early departure)

Mar cus N shi kawa, Menber

Dougl as Sodet ani, Maui Menber

Yuki o Takeya, Hawaii Menber

Cal vin Kinmura, Executive Secretary

Cynthia Yee, Real Estate Speciali st

Russell Wng, Real Estate Speciali st

John Morris, Condom ni um Speci al i st

Li nda Saito, Condom nium Regi stration derk
A enn G ayson, Deputy Attorney Ceneral

| rene Kot aka, Secretary

Rodney Maile, Senior Hearings Oficer

Charl ene Kani nau, Executive Secretary

Verna Tomta, Executive Secretary

John Ransey, Consultant

Gary Au Young, Real Estate Recovery Fund Counsel
Steve G| bert, Associate Drector, HRREC

Byron Goo, HHREC

Kat hy I ngoglia, Licensee

Martin Aiver, Licensee

M chael Fergusson, Applicant

Lori Takara, Janes K Schul er

Dave Schm dt, Pankow Devel opnent

Harol d Fi nk, Applicant

Ri chard Weel ock, Applicant

Robert MIller, Attorney for M. Wieel ock
Earl Lee, Locations
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WI1liam Crowe, Applicant
Jeanette Fram Applicant
Excused: Yoshi ko Kano, Kauai Menber

Call to Order: Vice-Chairman Takeya called the neeting to order at
9:10 a.m, at which time quorumwas established.

Chairman' s
Report: No report was presented.

Executi ve
Secretary's
Report : No report was presented.

Di sciplinary PROGRESSI VE | NVESTMENT CORPCRATI ON, RE 86- 226,
Cases: 85-1465- RE- 262

Uon a mnmotion by Conm ssioner Sodetani, seconded by
Comm ssioner Dew, it was voted on and unani nously
carried to take this matter under advi senent.
Chai rman Yanagawa arri ved

MARSHALL F. GOLDVAN, RE 85-134

Uon a mnmotion by Conm ssioner Sodetani, seconded by
Conm ssi oner N shi kawa, it was voted on and
unaninmously carried to take this matter under
advi senent .

Chai rman Yanagawa presi ded over the neeting.

Additions to Upon a notion by Comm ssi oner Takeya, seconded by

t he Agenda: Comm ssi oner  Sodet ani it was voted on and
unani nously carried to add the following itens to
t he agenda:

3. Executive Secretary's Report
a. Mnutes of the March 30 and May 25, 1990
Meet i ngs
5. Recovery Fund Case Report
a. Marvin Geenberg v. Larry Sheller, et al.,
Gvil No. 86-1615
6. Conm ttee Reports
b. Laws and Rul es Review Comm ttee
C. Condom nium  and Cooperati ve Revi ew
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Comm ttee
9. Li censing - Questionabl e Applications
WIlliam C owe
Sandra M Spickl er dba Sunset Beach Realty
Approval of Upon a notion by Comm ssioner Sodetani, seconded
Mnutes: Dby Conm ssioner N shikawa, it was voted on and

unani nously carried to approve the Mnutes of the
March 30 and May 25, 1990 Real Estate Conm ssion
Meetings as circul at ed.

Li censi ng: QUESTI ONABLE APPLI CATI ONS
KAl and Associ ates, Ltd.

Ms. Kathy Ingoglia was present to answer any questions that
the Comm ssion may have about her application for
real estate corporation. When questioned, M.
Ingoglia stated that "KAI" are her initials.

After a review of the information presented by the
appl i cant, Conm ssioner N shikawa noved to approve
the real estate corporation application of KA and
Associ ates, Ltd. Conm ssi oner Takeya seconded the
not i on. The notion was voted on and unani nously
carri ed.

Martin diver

M. diver was present to request that the Comm ssion approve
his request to accept the Change Form dated June
24, 1990 and backdate records.

M. diver stated that he was active with Len Husen, |ater
becane associated wth Bradley Properties, and then
returned to Len Husen. He requested that the
Comm ssi on accept the Change formin order for him
to have enough experience to qualify for a broker's
experience certificate. He stated that he would
not be able to take the broker's prelicensing
course that he had signed up for until he receives
hi s experience certificate.

The Licensing Branch reported that in June 1990,
they had received two Change forns within 10 days
of each other. They did not receive the Change
formto change from Len Husen to Bradley Properties
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and from Bradl ey Properties to Len Husen.

The Executive Secretary stated that the Conm ssion does not

Upon

require that applicants have their br oker's
experience certificate prior to registering for the
broker's prelicensing course.

nmotion by Comm ssioner N shikawa, seconded by
Comm ssioner Dew, it was voted on and unani nously
carried to take this matter under advi senent.

Comm ssi oner Matsuo arri ved.

M chael

M.

M.

Upon

Fer guson

Ferguson was present to answer any questions the

Comm ssioners may have regarding his application
for a real estate sal esperson's |icense.

Ferguson stated that he has taken the salesperson's

prelicensing course and has passed the real estate

i censing exam nati on. He can guarantee that he
Wil | be honest, et hi cal , and worthy of the
Conm ssi on' s conpassi on.

nmotion by Conm ssioner  Sodetani, seconded Dby
Conm ssi oner Mat suo, It was voted on and

unaninmously carried to take this matter under
advi senent .

Jeanette Fram

Ms.

Fram was present to request an equivalency to the two

closed sales transaction requirenment in order to
obtain her broker's experience certificate.

Conm ssi oner Kuriyama asked if the transactions listed in her

May 16 letter are all of the transactions that she
had participated in. Ms. Fram stated that those

were just a few of her transactions. She has
participated in 60 |ease transactions and that nost
of her experience is in comercial |easing. She

has participated in only one sale.
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Uon a mnmotion by Conm ssioner Sodetani, seconded
Conm ssi oner Mat suo, It was voted on

unaninmously carried to take this matter under

advi senent .

WIlliam Cowe

M. CGowe was present to request a nine nonth equivalency in
order to qualify for the Dbroker's experience

certificate.

M. Oowe stated that he has eight nonths experience
California as a real estate broker. He has a

degree from Australia. He stated that in Australia
the attorneys handle all of the title and escrow
work involving real estate transactions. He is not

a licensed practicing attorney in Hawaii, but

does still hold an active real estate broker's

license in California.

After a review of the information presented by the applicant,
Comm ssioner Matsuo noved to grant a nine-nonth
equivalency to M. Cowe. Comm ssi oner Takeya
seconded the notion. The notion was voted on and

unani nously carri ed.

Lois Smth-Freitas
Ber ni ce Pool e

M. Earl Lee, principal broker of Locations, Inc.,

was present to request that the Comm ssion grant
15-day equivalency to Lois Smth-Freitas

Bernice Poole in order to qualify for the broker's

experience certificate.

M. Lee stated that the broker-in-charge of the branch office
was on maternity |eave and did not renew the branch
office license and as a result, all licensees
associated wth that branch office were placed on

an i nactive status.

Upon a notion by Comm ssioner Matsuo, seconded by Comm ssi oner
N shi kawa, it was voted on and unaninously carried

to take this matter under advi senent.
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Chai rman Yanagawa turned the neeting over to Comm ssioner
Vat suo. Conm ssi oner Matsuo, Chairman Pro Tem
presi ded over the neeting.

Executive Upon a notion by Conm ssioner Yanagawa, seconded by

Session: by Conm ssioner Takeya, it was voted on and unani nously
carried to enter into executive session at 9:55
a.m, pursuant to Chapter 92-5(a)(1), "To consider
and evaluate personal information relating to
i ndi vidual s applying for professional or vocational
licenses cited in section 26-9 or both;"

Upon a notion by Comm ssi oner Takeya, seconded by Comm ssi oner
Dew, it was voted on and unaninously carried to
nmove out of executive session at 10:45 a.m

Recovery NMARVI N GREENBERG VS. LARRY SHELLER, ET AL.,
Fund Report : GVIL NO 86-1615

M. Au Young stated that the O ainmant was the owner of three
properties |located on CGahu, with a total value of
$1.5 mllion. The |icensee, Lawence Sheller,
responded to advertisenents nade by the d ainant
regarding the sale of these properties. Later, M.
Sheller introduced the Caimant to the Defendants,
Frank V. Cruz and Elvia Cuz. The daimant, the
Cruzes, and M. Sheller entered into an exchange
agreenment in which the dainmant agreed to purchase
a shopping center valued at $4.5 mllion, known as

The Barn at Lucerne, Jlocated in St. Louis,
M ssouri , partiallly in exchange for t he
Plaintiff's t hree properties. Duri ng t he
negoti ati ons, t he Cruzes and M. Shel | er

represented to the daimant that title to The Barn
would be in the nane of the CGruzes as of the tine
of the exchange. The daimant clained that the
Cruzes and M. Sheller knew that the title to The
Barn was not as represented by continued to
negotiate with the Jd ainmant. M. Sheller also
prepared the DROA, escrow instructions, and the
exchange contract.

Under the exchange agreenent, the Cuzes paid the
d ai mant $37,500 over a couple of years. After the
paynments stopped, the dainmant investigated and
di scovered that The Barn was not in the nane of the
Cruzes.
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The dainmant filed the instant lawsuit on April 30,
1986, against the Guzes, M. Sheller, and the
escrow conpany. The Plaintiff alleged causes of
action for breach  of express and i mplied
warranti es, br each of contract, fraud,

m srepresentation, violation of 8467-14, HRS,
negligent infliction and enotional distress, and
unfair and deceptive trade practi ces.

On Decenber 14, 1989, the Court granted summary judgnent
against M. Sheller in the amount of $1.5 mllion
plus attorneys fees of $38, 125.00. Based on the
summary judgnment against M. Sheller, the d ainant
filed the instant notion requesting that the Real
Estate Commssion pay the Cdainmant the sum of
$25,000 out of the Fund. Recovery Fund Counsel
objected to the daimant's request and the Court
ordered paynent out of the Recovery Fund in the
anount of $10, 000.

Upon a notion by Comm ssi oner Takeya, seconded by Comm ssi oner
Yanagawa, it was voted on and unaninously carried
to approve paynment of $10,000 to Marvin G eenberg
from the Real Estate Recovery Fund, against the
account of Law ence Sheller.

DAVID A LEE VS. WALTER WONG

M. Au Young reported that the Comm ssion has received a
paynent of $310.00 from Walter Wng via the Tax
| nt ercept Program

Uon a mnmotion by Conm ssioner Sodetani, seconded Dby
Comm ssioner Dew, it was voted on and unani nously
carried that the Conm ssion approve disbursenent of
real estate recovery funds received be applied to
prior clainmants who have not received full paynent.

Li censi ng: QUESTI ONABLE APPLI CATI ONS

Ri chard Weel ock

M. Weel ock and his attorney, Robert MIller, were present to
answer any questions that the Conm ssioner may
have.

M. MIller stated that M. Weelock has enrolled in the Real
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Estate Essential s cour se, pur suant to t he
Comm ssion's Adm nistrative Oder. He antici pates
conpleting the course in approximately six or seven
weeks.

M. MIller stated that Hawaii National Bank had admtted that
the check witten by M. Weelock for his renewal
fees was inadvertently returned as insufficient and
that M. Weelock was not at fault, nor was he
negligent in the handling of his account.

Based on economc hardship and on the fact that M. Weel ock
was not at fault, M. Mller requested the
i medi ate restoration of M. Wieel ock's |icense.

After a review of the information presented by the applicant,
Comm ssi oner Yanagawa noved to approve imediate
restoration of M. Wheel ock' s | i cense.
Conm ssi oner Takeya seconded the notion. The
notion was voted on and unani nously carri ed.

Harol d Fi nk

M. Fink was present to answer any questions the Conmm ssion
may have. M. Fink stated that he has provided the
Comm ssion with all the information requested.

Upon a notion by Commssioner N shikawa, seconded by
Comm ssioner Dew, it was voted on and unani nously
carried to take this matter under advi senent.

Comm ttee CONDOM NI UM AND COCPERATI VE REVI EW COW TTEE
Reports:
Nuuanu Par ksi de

Comm ssi oner Yanagawa was excused from the neeting due to a
conflict of interest.

M. Schm dt was present to answer any questions the Conmm ssion
may have.

Conm ssi oner N shi kawa asked M. Schm dt how nany days had
passed fromthe tinme the notice was printed to the
time the applications were nailed in.

M. Schmdt stated that the original notice was published on
May 31, 1990. The second notice was published on
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June 3 and two notices were subsequently published
in the paper. They had tried keep every one
i nvol ved unaware of the place and tine that the
reservation would take place. However, on the eve
prior to the reservation, the first group of people
started to arrive. Wien he returned to the site at
12 mdnight, he discovered that there was no order
to the line. After consulting with the Police, it
was decided to call off the reservations.

Comm ssi oner Sodetani asked if M. Schmdt would be willing to

provide the Comm ssion with a copy of the list of
buyers for the entire project. M. Schmdt stated
that he would be willing to do so.

Comm ssioner N shikawa asked if M. Schmdt would consider

republicizing the program so that the interested
parties would know what woul d happen. M. Schm dt
said that he would not feel confortable doing so.

M. Schmdt stated that on June 3, a notice was published

stating that there was a new process and interested
purchasers should contact the real estate brokers

sal es offices. They distributed nore than 1,600
packet s. Interested purchasers were instructed to
return the affidavits by certified mail, return

recei pt requested. Wien the nmail was delivered, a
representative from Peat Marwick stanped and
| abeled the envel ope. They recei ved 700
applications for the 39 units.

The Executive Secretary asked M. Schmdt if he could provide

the Commssion wth a copy of the packet
distributed to the brokers, a copy of the origina
list, and a copy of the Ilist of inconplete
appl i cati ons.

Wen asked if the interested purchasers were required to

submt a deposit at the tinme of application, M.
Schm dt stated yes. He stated that the deposits
were kept in Founders Escrow and woul d be returned
if the purchasers wshed to wthdraw their
appl i cati on.

Conm ssioner N shikawa stated that all developers are to

notify the Commssion of their intention to sell 15
days prior to the publication of the notice of
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i ntention. The Comm ssion did not receive the
devel oper's notice of intention for this project.

The Executive Secretary reported that Conmssion staff had
received telephone calls from those standing in
line and participating in the mail in. One of the
allegations nmade is that when the line was set up
prior to Mdnight, a representative from the
broker's sales office started to pass around a sign
up sheet and soneone took the |ist away.

M. Schmdt stated that the developer did not create a |ist
and they would not acknow edge the list if it had
appear ed.

Upon a notion by Comm ssioner Matsuo, seconded by Comm ssi oner
Dew, it was voted on and unaninously carried to
take this matter under advi senent.

LAWS AND RULES REVI EW COW TTEE

Upon a notion by Comm ssi oner Takeya, seconded by Comm ssi oner
Sodetani, it was voted on and unaninously carried
to approve the recommendations of the June 21, 1990
Laws and Rules Review Conmttee Meeting, as
fol | ows:

1. The Comm ssion to proceed to public hearing on
the proposed rules; that the hearing be
scheduled at |east seven days prior to the
August Conmm ssion Meeting; and that Comm ssion
staff wite a nenorandum to the neighbor
island Conm ssioners informng them of the
procedures to follow at the informationa
nmeet i ngs.

2. The Commssion to refer the nmandatory errors and om ssions
issue to the Hawaii Real Estate Research and
Education Center as part of their program of
work and that Comm ssioner Takeya work wth
the Center on the program of work.

3. Def er di scussi on on House Concurr ent
Resolution No. 163, HD 1, regarding the
| easehold information brochure, until t he

Commi ssion receives further information from
t he Housi ng Fi nance and Devel opnent
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Corporation as to the status of t he
i nformati onal brochure on | easehol ds.

Conm ssion staff to inform Condom ni um Rental s
of Hawaii that they need to conply with the
bonding requirenments for condom nium hotel
oper at ors.

Deny J.L.B. Inc. dba MOR/ Maui D versified Rea
Estate's condom nium hotel operators' fidelity
bond excluding real estate |I|icensees and
inform them that they nust conply with the
st at ut es.

Approve the revised program of work and subm t
it tothe Drector for his approval.

EDUCATI ON COW TTEE

Upon

nmotion by Comm ssioner N shikawa, seconded by
Comm ssioner Dew, it was voted on and unani nously
carried to approve the recomendati ons of the June
13, 1990 Education Conmttee Meeting, as foll ows:

1. Approve the change in budgeting procedure from annual to

bi ennial and approve the proposed biennium
budget .

Approve for conpel ling nedical reasons,
precludi ng attendance, the request by WVincent
Loven to take a hone study salesperson
prelicensing course, subject to satisfaction
of the required contact hours.

Appr ove as a prelicensing sal esperson
provider, ERA of Hawaii, Inc., subject to a
records check into the nature of prior
conplaints, if any, as it relates to providing
prelicense instructions, and  subj ect to
clarification, on the part of the applicant,
as to the school's contact person or
admnistrator, and location of its principal
of fice.
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4. Approve Charlee D. C. Abranms as a prelicensing
sal esperson instructor, subject to a records
check into the nature of any prior conplaints,
if any, as it relates to providing prelicense
i nstructions.

5. Approve the follow ng continuing instructors
for the nodul es |isted:
Alice L. Lee - Finance
Ricardo D. Seiler - Contracts and Fi nance
Jane Muramatsu - Contracts and Fi nance
Ceorge Yamashiro - Contracts and Fi nance
David L. Bourgoin - Contracts, Finance, and
Laws and Ethics

CONDOM NI UM AND COCPERATI VE REVI EW COW TTEE

1. Staff

4. Def er

Upon a notion by Conmm ssioner Yanagawa, seconded by
Comm ssi oner N shi kawa, it was voted on and
unani nously carried to approve the recomendations
of the June 21, 1990 Condom nium and Cooperative
Revi ew Conm ttee Meeting, as foll ows:

to work with the Community Associations Institute to

present the proposal for the neighbor island
sem nars at t he July Condom nium and
Cooperative Review Conmttee Meeting

2. Defer discussion of the Holua at Muna Loa
Villages condomnium project to the July
Condom ni um and Cooperative Review Commttee

Meet i ng.
3. Staff to inplenment Conm ssioner Kuriyanma's
recommendation that: (1) to expedite the

report review process, REC consultants should
take on nore of the functions of review ng
public report filings from the condom nium
clerk; and (2) the REC consultant fees should
be increased from $350 to $700.

discussion of the Mlilani Retirenent Comunity

condom nium  proj ect to the Jul'y 1990
Condi m nium and Cooperative Review Commttee
Meet i ng.
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8. Def er

5. Refer the issue of the status of the Puu Ali
Community  Associ ati on, as stated in the
Attorney Ceneral's Qpinion, dated July 13,
1989, back to the Attorney Ceneral's Ofice
for further review

6. Defer action on the 1260 R chard Lane project
until the association's insurance agent or
ot her representative provides a witten
expl anation of why the association cannot
obtain a bond which conplies wth statutory
requirenments.

7. Approve Gary Furuta's request for a bond
exenption based on the fact that he is one
person who nanages one project and handl es no
associ ation funds, and that staff examne the
problem raised in his request of accountants
and bookkeepers who handl e associ ati on funds.

action on the semnar proposal by the Hawaii Counci

of Associ ations of Apartnment Oaners.

Condor ama Sem nar Revi ew

Upon

Upon a notion by Conm ssioner Dew, seconded by
Conm ssi oner Takeya, It was voted on and
unani nously carried to defer approval for paynent
of the expenses incurred by CAl for the Condorana
until more information is received from CAl as to
t he breakdown of costs.

Program of Wrk and Condom nium Managenent
Educati on Fund

nmotion by Conm ssioner  Sodetani, seconded Dby
Conm ssi oner Takeya, It was voted on and
unani nously carried to approve the revised budget
and program of work.

Nuuanu Par ksi de

Upon a notion by Conmm ssioner Sodetani, seconded by
Comm ssioner N shikawa, it was voted on and
unani nously carried that the Comm ssion explain to
the devel oper of the Nuuanu Parkside condom nium
project that the Comm ssion neither approves nor
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di sapproves with the nethod used and that the
Comm ssion advises the developer to follow the
intent of the law, including the 15-day notice
provi si on.

Li censi ng: RATI FI CATI ON
Upon a notion by Conm ssioner Sodetani, seconded by
Conm ssi oner N shi kawa, It was voted on and

unaninmously carried to ratify the followng
appl i cati ons:

Real Estate Brokers

Keith A Shelley

HP Realty, Ltd.

TG Properties, Inc.

Monarch Land & Livestock Co., Inc.

PATDI, | NC

Gentle Island Holidays, Inc. dba Gentle Island
Real ty

Twi ns Property Corporation, Ltd.

Conpr ehensi ve Properties, Inc.

| nternati onal Exchange Corporation dba Vision G oup

Julie Liu dba J L Realty

Branch O fices

Century 21 Associated Realty, Inc. (Kail ua-Kona,
Hawai i )
Century 21 Associated Realty, Inc. (HIlo, Hawaii)
Century 21 Associated Realty, Inc. (Kamuela,
Hawai i )
Locations, Inc. (Kihei, Mui)
Paradi se Pacific Properties, Ltd. (Kilauea, Kauai)

Tr ade Nanmes

Robert L. Paris dba A & R Paris Associ at es
A obe Realty Corporation dba MCS Properties
Mauka Devel opnent Corporation dba Hel p- U Sel |
Real Estate of Maui
Rex E. Herren dba Rex Hawaii Properties
Edward P. Pel ekai dba Pacific Paradi se Properties
A MIlion or Mre Corp.
Real Estate for Sale, Inc.
Cat herine Lee dba Cathy Lee Associ at es
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CRW I nc.
Condom ni um Hotel Qperators

The Land Mart, Inc. dba Pat's Rentals
Mchael C Curtis dba R& R Realty & Rental s

Condom ni um Managi ng Agents

Frank L. Robar Managenent, Inc.

Condom ni um Property Regi me Public Reports

May 1990

Kal i hi wai Pal ns Condom ni um Kauai (Prelimnary)

Lokahi Gardens Condom ni um Kauai (Final)

Proj ect Lani huli, Honolulu (Final)

Rol | i ng Meadows Condom ni um Kauai (Prelim nary)

Tsugi Estates Condom nium Kauai (Final)

59- 286 and 59- 288 Kanehaneha H ghway, Honol ul u
(Final)

Ka'eo Kai Phase 111, Kauai (Second Suppl enentary)

84-984 Lahaina Street, Honolulu (Final)

Lawai Loa Estates, Kauai (Final)

Um Kunmakahi Condom nium Kauai (Prelimnary)

Halau O Ml ani, Hawaii (Prelimnary)

Kapal ama Makai, Honolulu (Prelimnary)

Kapal ama Wka, Honol ulu (Prelimnary)

Punal uu Shores 111, Honolulu (Final)

Jillveh Estates Condom nium Kauai (Final)

Wi kal ua Baysi de Estates, Honolulu (Prelimnary)

June 1990

Kormai a Pl ace, Honol ulu (Final)

Maitre Place, Honolulu (Final)

324-B/ 324-B-1 d onmana Street, Honolulu (Final)

Poha Kea Point, Phase IV, Increnent |, Honol ulu
(Final)

Hal ealii, Hawaii (Final)

Hanal ei Hal e, Honol ulu (Final)

Kamani Trees Condom nium Phase |, Hawaii (Final)

Ki nohou Estates, Lot 20, Hawaii (Final)
Martinson Estate, Hawaii (Final)

79 Puako Beach Drive, Hawaii (Final)

Royal Ko dina, Honolulu (Prelimnary)
Mlilani Parkway, Phase IV, Honolulu (Final)
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Crosthwaite, Hawaii (Final)

Iliwahi/Ililani, Honolulu (Final)

3765 Manini Way/ 1618 Iw Wy, Honolulu (Final)
338 A and 338 A-1 Manono Street, Honolulu (Final)
Tapi oca, Honol ulu (Final)

Brewer Ri dge Condom ni um Kauai (Final)

Wi akal ua Pal ns Condom ni um Kauai (Final)

Executive Upon a notion by Conmm ssioner Sodetani, seconded

Session: by Comm ssioner N shi kawa, it was voted on and
unani nously carried to enter into executive session
at 12:30 p.m, pursuant to Chapter 92-5(a)(1l), "To
consi der and eval uate personal information relating
to individuals applying for pr of essi onal or
vocational licenses cited in section 26-9 or
bot h; ".

Upon a notion by Conmm ssioner Sodetani, seconded by
Comm ssioner N shikawa, it was voted on and
unaninously carried to nove out of executive
session at 1:15 p.m

Li censi ng: RESTORATI ONS

Mlton T. Ito
Beverly A Speece
W1 1liam Soares, Jr.

After a review of the information submtted by the
appl i cants, Conm ssi oner Yanagawa noved that
restoration be approved upon submtting evidence of
successfully passing the real estate sal esperson's
licensing examnation, with a one-tine waiver of
t he education requirenent. Conm ssi oner N shi kana
seconded the notion. The notion was voted on and
unani nously carri ed.

Bonnie M Barry
Cory D. Col es

Janes T. Costello

G ndi L. Jayubo
Karen M Jones- Kat o
Peter K. Kubot a
Donald S. M tsunura
Wayne T. N ide
Marion F. i
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After a review of the information submtted by the applicant,

Di sci plinary

Conm ssi oner Yanagawa noved that restoration be
approved upon submtting evidence of successfully
conpleting a series of Conmm ssion-approved courses.

Conm ssi oner Takeya seconded the notion. The
notion was voted on and unani nously carri ed.

PROGRESSI VE | NVESTMENT CORPCRATI ON, RE 86- 226,

Cases: 85-1465- RE- 262

Upon a

Upon a notion by Conmm ssioner Sodetani, seconded by
Comm ssioner N shikawa, it was voted on and
unaninously carried to approve the Settlenent
Agreenment After Filing of Petition and Conmm ssion's
Fi nal Order.

MARSHALL F. GOLDVAN, RE 85-134

nmotion by Conm ssioner  Sodetani, seconded by
Comm ssioner N shikawa, it was voted on and
unaninously carried to approve the Settlenent
Agreenment After Filing of Petition and Conmm ssion's
Final Oder and to deny M. GCeshell's request to
edit the reporting of the case in the Real Estate
Bul l etin.

Li censi ng: QUESTI ONABLE APPLI CATI ONS

SR | nvestnents, Ltd.

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve
the real westate corporation application of SGR
| nvestnents, Ltd. Comm ssi oner Yanagawa seconded
the notion. The notion was voted on and
unani nously carri ed.

CHAMAR Realty Limted Partnership

After a review of the information submtted by the applicant,

Conm ssi oner Sodetani noved to deny the real estate
partnership application of CHAMAR Realty Limted

Par t ner shi p. Conmm ssi oner Yanagawa seconded the
not i on. The notion was voted on and unani nously
carri ed.

Dean T. W Ho
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After a review of the information submtted by the
appl i cant, Conm ssioner Yanagawa noved to approve
M. Ho's request for preapproval of his experience

certificate. Comm ssi oner Takeya seconded the
nmot i on. The notion was voted on and unani nously
carri ed.

Martin diver

After a review of the information submtted by the applicant,
Comm ssi oner Sodetani noved to deny M. diver's
request to accept the June 24, 1989 Change Form and
backdate the licensing records. The license
records are to reflect changes on the date that
Licensing Branch received a conpleted, original
Change Form Comm ssi oner N shi kawa seconded the
not i on. The notion was voted on and unani nously
carri ed.

Hawai i an | sl and Resorts, Inc.
Comm ssi oner Takeya was excused fromthe neeting.

After a review of the information submtted by the applicant,
Comm ssi oner Yanagawa noved to deny Hawaiian |sland
Resorts, Inc.'s request to approve their fidelity
bond for six legal entities wth a $25,000
deducti bl e. Conm ssi oner Sodetani seconded the
nmotion. The notion was voted on and carri ed.

Comm ssi oner Takeya returned to the neeting.
Sandra M Spi ckl er dba Sunset Beach Realty

After a review of the information submtted,
Comm ssi oner Sodetani noved to refer this matter to
staff. Conm ssi oner Dew seconded the notion. The
notion was voted on and unani nously carri ed.

Paul ette N ns

After a review of the information submtted by the applicant,
Comm ssi oner Sodetani noved to approve Paulette
Nnms's real estate salesperson's application.
Conm ssi oner Yanagawa seconded the notion. The
notion was voted on and unani nously carri ed.
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St eve Fi sher

After a review of the information submtted by the applicant,
Conm ssi oner Ni shi kawa noved to approve M.
Fisher's real estate salesperson's application.
Conm ssi oner Yanagawa seconded the notion. The
notion was voted on and unani nously carri ed.

Louis G| bert LaRue

After a review of the information submtted and acting
pursuant to the Attorney GCeneral's advisenent,
Comm ssi oner Sodetani noved to rescind M. LaRue's
real estate salesperson's |icense. Conm ssi oner
N shi kawa seconded the notion. The notion was
voted on and unani nously carri ed.

M chael S. Ferguson

After a review of the information presented by the applicant,

Conm ssi oner Sodet ani noved to approve M.
Ferguson's real estate sal esperson's application

Conm ssi oner Yanagawa seconded the notion. The
notion was voted on and carried. Conm ssi oner

Mat suo abst ai ned from voti ng.
H & H Properties, Inc.

After a review of the information submtted by the applicant,
Comm ssi oner Sodetani noved TO approve the real
estate corporation application of H & H Properties,
I nc. Comm ssi oner Yanagawa seconded the notion
The notion was voted on and unani nously carri ed.

Edward W Brinkman dba Al exandra Zachary Rea
Estate

After a review of the information presented by the applicant,
Comm ssi oner Sodetani noved to deny the trade

nane, "Edward W Brinkman dba Al exandra Zachary
Real Estate." Comm ssi oner Yanagawa seconded the
not i on. The notion was voted on and unani nously
carri ed.

K C Realty, Inc.

After a review of the information submtted by the applicant,
Comm ssi oner Dew noved to approve the
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real estate corporation application of K C Realty, Inc
Conm ssi oner Yanagawa seconded the notion. The
notion was voted on and unani nously carri ed.

JEFFCO Real ty, Inc.

After a review of the information submtted by the applicant,
Comm ssi oner Sodetani noved to deny the real estate
corporation application of JEFFCO Realty, Inc.
Conm ssi oner Takeya seconded the notion. The
notion was voted on and unani nously carri ed.

Al'len Yap, Realtors, A Real Estate Corporation

After a review of the information submtted by the applicant,
Conm ssi oner Sodetani noved that a letter be sent
to M. Yap, informng him of the proper usage of
the term "Realtor". Comm ssi oner Takeya seconded
the notion. The notion was voted on and
unani nously carri ed.

N i hau Apartnent Hotel, Inc.

After a review of the information submtted by the applicant,
Comm ssi oner Takeya noved to approve the exenption
fromthe real estate broker license requirenent for
N i hau Apartnment Hotel, Inc.'s condom nium hotel
oper at or regi stration. Conm ssi oner Sodet an
seconded the notion. The notion was voted on and
unani nously carri ed.

Jeanette Fram

After a review of the information presented by the applicant,
Conm ssi oner Takeya noved to approve M. Franis
request for an equivalency to the two sales that
have cl osed escrow requirenent. Comm ssi oner Dew
seconded the notion. The notion was voted on and
unani nously carri ed.

Lois A Smth-Freitas

After a review of the information submtted by the
appl i cant, Conm ssioner Takeya noved to approve M.
Smth-Freitas's request for one-half nonth of
sal esperson’'s experience. Conmm ssioner Sodetan
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seconded the notion. The notion was voted on and unani nously
carri ed.

Bernice E. C. Pool e
After a review of the information submtted by the

appl i cant, Conm ssioner Takeya noved to approve M.
Pool e's request for one-half nonth of sal esperson's

experi ence. Conm ssi oner Sodetani seconded the
not i on. The notion was voted on and unani nously
carri ed.

Yong Hui Kim

Comm ssi oner Matsuo was excused from the neeting. Chai r man
Yanagawa resumed presiding over the neeting.

After a review of the information submtted, Comm ssioner
Sodetani noved to deny M. Kinms request for
reconsi derati on. Conm ssi oner N shi kawa seconded
the notion. The motion was voted on and
unani nously carri ed.

Comm ssi oner Dew was excused fromthe neeting.
Har ol d Fi nk

This matter was deferred to the July 27, 1990 Meeting due to a
| ack of quorum

Next Meeti ng: Friday, July 27, 1990
Kuhi na Nui Room
HRH Princess Victoria Kamanmal u Bui |l di ng
1010 R chards Street, Second Fl oor
Honol ul u, Hawai i

Adj our nnent : Wth no further Dbusiness to discuss, Chairnman
Yanagawa adj ourned the neeting at 1:25 p. m

Taken and recorded by:

Irene S. Kotaka, Secretary
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Revi ewed and approved by:

Cal vin Ki nura
Executive Secretary

Dat e



