HAWAII STATE ETHICS COMMISSION
DISCLOSURE OF FINANCIAL INTERESTS (LONG FORM)

NAME (Last, First, Middle}:
Horner

STATE POSITION HELD:
Chairman
DEPT/MDIVISION or BOARDICOMMISSION:

Donald

Board of Education
TERM OF OFFICE (Begin/End): !
02/15/2011

06/30/2014

G .-
4 U2

[+

FOF HAWAL
¢ EDMMIESID

Date Received:

9 P4 50

FOR EACH ITEM, EXCEPT ITEM 9, DISCLOSE INTERESTS OF FILER, SPOUSE, AND DEPENDENT CHILDREN.
USE ABBREVIATIONS: “F~ for filer, “SP™ for spouse, “DC" for dependent children, and "JT" for joint interesls of the spouse and filer.

ITEM 1: INCOME FOR SERVICES RENDERED FOR PRECEDING CALENDAR YEAR
List the source and amount of all income of §1,000 or more received during the preceding calendar year for services rendered (INCLUDING INCOME
EARNED FROM YOUR STATE POSITION}, and the nature of the services rendered.

F.SP,DCJT

NAME AND ADDRESS CF SOURCE OF INCOME

AMOUNT

SERVICES RENDERED

F First Hawaiian Bank

K

Financial

I:I Check here if entry is None

D Check here if additional sheets are attached

ITEM 2; OWNERSHIP OR BENEFICIAL INTERESTS IN BUSINESSES
List the amount and identity of every ownership or beneficial interest held during the disclosure period in any business in or outside of the State if the
interest has a value of $5,000 ar more or is equal to 10% or more of the ownership of the business. YOU ARE REQUIRED TCO LIST ALL STOCKS,
MUTUAL FUNDS OR OTHER NON-RETIREMENT INVESTMENT INTERESTS VALUED AT $5,000 OR MORE. Please see instructions available at

hitp: hawaii.qoviethicsHorms/findisc/D-201-LONGINST. pdf.

9 rue du Debarcadere
93761 Pantin Cedex
France

F.S5P, BUSINESS NAME AND ADDRESS NATURE OF BUSINESS NATURE OF INTEREST VALUE OR NO.
DC.JT OF SHARES
F Bank of America Financial Services Stock E | ;62L4
c/o Charles Schwab
211 Main Street AKN 11
San Francisco, CA 94105
F BNP Paribas Financial Services Stock/Options I | )64%/'
c¢/o BNP Paribas Securities
Services

IR

/,
na
“% D Check here if entry is None

201

20\

I___] Check here if additional sheets are attached

h\

FORM D-201

(\I
S
X
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ITEM 3: TRANSFER OF OWNERSHIP OR BENEFICIAL INTERESTS IN BUSINESSES
List any ownership or beneficial interests in businesses transferred during the disclosure pericd and the date of transfer.

F.SP,
DC.JT

OWNERSHIP OR BENEFICIAL INTEREST TRANSFERRED DURING THIS DISCLOSURE PERIOD

DATE OF TRANSFER

Check here if entry is None

D Check here if additional sheets are attached

ITEM 4: CREDITORS

List the name of each creditor to whom the value of $3,000 or more was owed during the disclesure pericd and the original amount and amount
outstanding. Exclude debts from retail installment fransactions for the purchase of consumer goods.

F.SP, | NAME OF CREDITOR ORIGINAL AMOUNT AMOUNT
DC.JT OWED OUTSTANDING
F First Hawaiian Bank H A

D Check here if entry is None

D Check here if additional sheets are attached

iTEM 5: OFFICERSHIPS, DIRECTORSHIPS, TRUSTEESHIPS
List every officership, directorship, trusteeship, or other fiduciary relationship held during the disclosure period in any business or organization, the term
of office, and the annual compensation.

F.SP, | NAME AND ADDRESS OF BUSINESS TITLE HELD TERM OF OFFICE ANNUAL
DCJT COMPENSATICN
F Hawaii Visitors & Convention Bureau Chairman 1/1/10-12/31/12 -0-
2270 Kalakaua Avenue, Suite 801
Honolulu, H1 96815
F Honolulu Festival Foundation Board Member 6/2009 - 11/2011 -0-
P. O. Box 8494
Honolulu, HI 96830
F lotani School Board Member 9/2004 - 6/2018 -0~
563 Kamoku Street
Honolulu, HI 96826

D Chéck here if entry is None

Check here if additional sheets are attached

Drnn A nf &



ITEM 5: OFFICERSHIPS, DIRECTORSHIPS, TRUSTEESHIPS

Don Horner

F, SP,
DC,
JT

Business Name and Address

Title Held

Term of Office

Annual
Compensation

BancWest Corporation, First
Hawaiian Bank, and Subsidiaries
999 Bishop Street

Honolulu, Hl 96813

Director

While employed

0-

Honolulu Authority for Rapid
Transportation

1099 Alakea Street, Suite 1700

Honolulu, Hl 96813

Member

Since July 2011

The Financial Services Roundtable
1001 Pennsylvania Avenue NW
Suite 500 South

Washington, DC 20004

Member

Since 2003

The Salvation Army's Kroc
Community Center Task Force
P. O. Box 700909

Kapolei, HI 96709-0909

Chairman

Since 2006

Hawaii Business Roundtable
1003 Bishop Street, Suite 2630
Honolulu, HI 96813

Member

Since 5/2002
Resigned
10/2011

Hawaii Bankers Association
1000 Bishop Street, Suite 301B
Honolulu, HI 96813-4203

Member

Since 1/2003

The Foundation for the Asia-Pacific
Center for Security Studies

ASB Tower, Suite 2200

1001 Bishop Street

Honolulu, HI 96813

Director

Since 1/2005

The Filipino Community Center
94-428 Mokuola Street
Waipahu, HI 96797

Director

Since 1/2008




ITEM &: INTERESTS IN REAL PROPERTY HELD, EXCLUDING PERSONAL RESIDENCE(S)
List interests in real property in or outside of the State held during the disclosure period, if the interest has a value of $10,000 or more. Real property
that is your personal residence or the personal residence of your spouse or dependent children need not be listed.

F.SP. | STREET ADDRESS TAX MAP KEY NUMBER (IF TAX MAP VALUE
DC,JT KEY NUMBER EXISTS)
F 58-195 and 58-195A Napoonala Place (1) 5-8-006:045 K

Haleiwa, HI 96712

DCheck here if entry is None D Check here if additional sheets are attached

ITEM 7: INTERESTS IN REAL PROPERTY ACQUIRED, EXCLUDING PERSONAL RESIDENCE(S)
List interests in real property in or outside of the State acquired during the disclosure peried, if the interest has a value of $10,000 or more. Real
roperty that is your personal residence or ihe personal residence of your spouse or dependent children need noet be listed.

F,5P, | STREET ADDRESS AND TAX MAP KEY NUMBER (IF TAX AMOQUNT & NATURE OF NAME OF PERSON RECEIVING

DCJT | MAP KEY NUMBER EXISTS) CONSIDERATION PAID THE CONSIDERATION

F 208 Kapahulu Avenue/2583 Kuhio Avenue K As-Szki Corporation
Honolutu, HI 96815 Cash

(1) 2-6-027 C2

DCheck here if entry is None El Check here if additional sheets are attached

ITEM 8: INTERESTS IN REAL PROPERTY TRANSFERRED, EXCLUDING PERSONAL RESIDENCE(S)
List interests in real property in or outside of the State transferred during the disclosure period, if the interest has a value of $10,000 or more. Real
roperty that was your personal residence or the personal residence of your spouse or dependent children need not be listed.

F.SP, STREET ADDRESS AND TAX MAP KEY NUMBER {IF TAX AMOUNT & NATURE CF NAME OF PERSON
DCJT | MAP KEY NUMBER EXISTS) CONSIDERATION RECEIVED FURNISHING THE
CONSIDERATION

Check here if entry is None D Check here if additional sheets are attached

R Cmma A nf &



ITEM ¢: CLIENTS PERSONALLY REPRESENTED BEFORE STATE AGENCIES
List the names of clients persenally represented by you before state agencies, except in ministerial matters, for a fee or compensation during the
disclosure period, excluding clients represented before cours.

NAME OF CLIENT NAME CF STATE AGENCY

Check here if entry is None I:I Check here if additional sheets are attached

ITEM 10: CREDITOR INTERESTS IN INSOLVENT BUSINESSES
List the amount and identity of every creditor interest in insolvent businesses, held during the disclosure period, if the interest has a value of $5,000 or
more.

F.SP.DCJT NAME AND ADDRESS OF BUSINESS NATURE OF BUSINESS NATURE OF INTEREST VALUE

Check here if entry is None I:I Check here if additional sheets are attached

CERTIFICATION: | hereby certify that the above is a true, correct, and complete statement to the best of my knowledge and belief. If | have a spouse
and/ar dependent children, | also hereby certify that I have included their interests on this form to the best of my knowledge and belief. t understand that
it is a violation of State law, chapter 84, HRS, if information is not disclosed as required by chapter 84, HMRS. | further understand that there are statutory
penaities for noncompliance. :

>

e AAa Peliood AR

SIGNATURE

JAN 27 201 DATE
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(bFain P Pl 280701031

LAND APPRRAISAL REPORT .
; Fie Ho. 26027001.011

M Bonower Cliont: AS-SZRiCorporation Lensys Frect 16.01 Map Reference 2-6-027@&0484052
Property Adiress 208 Kupahulu Avenue & 2683 Kuhlo Avenue
2 Ciiy _Hongluly Gounly Honolulu Stata _HI Zip Coca_B6816
g Legal Destrighion Sea allachad legal desctiption of parcels 001 and 048, Parcel 052
i Sae Price § Mot Applicabla Dale of S28_N/A Loan Tem N/A ¥s. Propery Rights Appralsed < Fee [ ] Leasetiodd [_]Da dinkis PUDY
E Achuat Real Estale Taves $_38.105.42% fyr) Loan chargos to be patd ay seler §_hHA Cither sakes cowcessions Mot Applesble
,g LerderGlienl  AS-SZKI Corporatlon Address 1-1-5 Kyobashi Chuc-ku Tokyo Japan 104-0031
Occupant Vacant Apwaiser Sean K. Murakarni _Instrixctiors lo Apprasel Estimale Mariul Yatue * Includes 2010 laxes for
2-8-001,048. City and County of Honolulu Public Access wab site did not disclose 2010 laxes for 2.6-027-52.
Lotation 0<] Urhan (] Subuitran Rural Cood Avp. Rk Poor
Bl Buit Up B over 75% ) 2% 1075% [Z] under 25% Ensymend Stakify (MR REEE
GrowthRate D<) Ry Oev. [ Aapld 1) Steady [] siow Comenleaca o Emplayment <O C
B Property Values ] Incressing <) stavte [7] Deslining Convenience lo Shopping O dO
Jemand/Sunply [] Shortags [54) 1n Balanca [} ovesugpy Convanierce lo Schools Oxag
{ tianiating Nime (O underamtos. D<) 46 Hos. [0 over & Mos. Adequaty of Paic Transpariation 5y ) L1 [
PN Cresent Land Uss % 1Family__10% 24 Family _ 25% Apls. _ 15% Condo, 50% Commarcldl | Recieationd] Factitles RN
8 T Simstdal_ %Vasl % Adequacy of Uiiiles 00X L
A changa in Fresent Land Usz 177 totLkey [] Likeiy (4 (5 Tekng Place *) | Prapery Compatibity [0 320
1 (4 fiom _Apls &2-4 Famlly _ To _Corklo & Hotel Protection from Cetimenta Condivons [ 30 5 [}
f Predaminant Cccupancy {] Owrer B tenant % Vaganl Poice and Fre Prolection O L)L
Sing!o Family Price Rangs 5 _MA 10§ NIA Predoninent Ve §_N/A Genesal Appeaiance of Prapertes OO
Sing's Family Age A yrs to_ WAA yis. Predominant Age Wit yis, | Appeal to Market X0 [2

Camments Including thosa factors, faverabla or unfavorable, allecting maskalabily (8.0. pullc parks, schools, vis, nolsgl;Sub). located In the markel erea of Waiklky,
B 2oprox 6 milas east of dowmtewn Honoluky. Subject is sltualed wihin relalively close proximity 1o living emeniies and recroational facilitos wilhin
Warlkikl and Kapahuie. Minimel views within the Immediale area due Lo roiativaly level topography. Nolse lova) s gredter than typical dus to Lhe

Bl subioc! belng located on the corner of two malor slrasls in Wakikl and parking congestion apparent due Lo imited parklng within Waikikl
Dimedsions _Sea eftached Tax hap = 13,471 80, Ft or Atiss 154 Comer Lot
Zolng chassifkation _Resorl Mixed Use Praginct Present improvements [ ] do [ do nol carferm to zoning regiiations
Highest and bestuse [ ] Presentuge [ Other (specify} Mix use multl-fam iy developmant
) Publlc Ctier (Descrits) OFF SITE HPROVEMENTS Topo_Relativsly Lovel
Elec. 4 Syesl Access (o) Publc [ Privale |Size _ Siightly Largas than Typlcal
Sudace_Asphalt . |shapoNear Reclangular
! Manigrancs () Tube [ | Pavate |View _Minmal
San. Sewer PO Storm Sewer [ Cur/Gutter  {Dialrage_Appears adgquale

{1 Undargrownd Elest. & Tel|_[X] Sidewat St Lights i3 the properly korated In wHUD Kdertia Spechal Fiood Harard huea?  BXINo [ Yes
Gommenla (Mvorable of unfavarali bcluding any apparent acherse wasemants, BEIGachmEAL, or piher aiverse congitons): Flooa Zone *X", Map 5003C0370F, Date ]
9/30/2004. Survey niot provided for reviaw. Na Bpparent adverse sagements, encroachmants or olher adverse condilions were naled. Also suo |

atlached Stalemeni of Limiting Conditiens & Appratsor's Codificallon.

Thy undersigned has recilod Direa fecent salas of properias most simlwr and prodmate 10 subject and has conshieed thess In the madket snalysls. The descripbon behidés 3 doar
adystment tefiecting market reaction 10 those kems of sigificanl varlaban between the sublect and comparably progertis. I a sigalfican kam [n (ha Comparabie propetty b5 wupedo
lo o mare favarabls than (ha sublect propedty, 8 Mo (] AGUSUTAL I8 mady thes reducng o iodicated vahie of sublect, T 2 significand Hem in tha comparable s tnferkoc 1o or kss
Bl favorabla Uhan tha sublect property, 8 plus {+) adusiment Is mads Bus Increasing he indicated value of Lha subject.

_ ITEM T __SUBJECT PROPERTY COMPARABLE KO 1 GCMPARABLE HO. 2 COMPARABLE KO, 3
i Address 208 Rapahulu Avanue & 2583 Kuf 2126 Laula St 2555 Cartwrighl Rd
Honolvlu

W

Provimiy to Subject | 0.92 mllgs NW 910 m}

S MNotApplicatle

DESCRiPTION DESCRIPTION
NIA

+(-)8 Ay, DESCRIPTION____[+=5 Aciwst NESCRIPTION | +{-}5 Adiysl.

Localon :
SneMaw H :

SEE H ATTACHED ADDENDUMS

ra;a.'es of Finarchng | Nol Apglicable :

Het Ad). ] St [ 14 §
B indicated Vel S
of Subjec!

Commenls o Mai Datz: _Ses allached “Addandum®

Comments and Corditlons ol Appralsal; Ses atlached "Conlingenl 6nd Limiting Conditiors™

‘?5
E
g Fina Resonciiation; _See atlached *"Addendum”
i -
B | ESTIFATE THE MARKEL VALUE, A5 BEFINED, OF SUBJECT PROPEZATY AS OF z April 14 2011 lobe$ 3,837,000
"I Sean K. Murakami, CGA-E71, Ex12131/11 Wayne ¥ Sacdoyams,COAL008, Ex12/3111 (301 [] Did Hol Pryslcally Inspect Propesty
Appralsei(s) Revlew Appraiser (Il appicabis)
W Stesmacher & Sadoyama

Facan 1M RURATATEY 8 annsalsal eathisa b o 1s mads lan 184N 81 ALONE




Hawapl
% Assoclation of
w REALTORS"

COMMERCIAL REAL PROPERTY PURCHASE AND SALE
AGREEMENT (PSA)
Hawail Association of REALTORS® Standard Form
Revised 7/10 (NC)

For Ralease 1111

REALEORZ

COPYRIGHT AHD TRADEWARK HOTIGE: This copyrighled Hawall Asaeclallon of REALTORS® Standard Form is liconsed for uso by tho enlire reat pstato Indusiry

pn cendilion thal thare shall be na alteralion of e prinled portions, paginalion, or paragraph numbsis o
roal oslale llcensgs as 2 REALTOR®, REALTOR® Is a reglsiorad ¢oflsctivo membership inark which may bo w

the Nallenal Assoclalion of REALTORS® and whe suliscriba Lo its Codo of Elhics.

NAR CODE QF ETRICS: Buyar nnd Selior ara awarm fhetl Lhe Nalio
prafasslonal Code of Ethles, which includes a gitevanca systom lo &
participale [n the grievanco syslem.

Reviavied By:

Princtpal Groker/lcokerdn-Charge ‘“

I3
Reference Dale: January 19?, 2012

Purchase Price: $1, 750, 006+008-60"

nol Association of REALTORSD helds lls mambars aceountablo for thalr actions through a stict
ddrass complainls. Non-members Rre 7ot hald to the same standards as members, nor aie thoy regulrad o

$ /, 7¢0,000,00-

Closing Dale: The Schaduled Closing Date shall be as sel forih In Paragraph C-4.

208 Kapahulu Ave/2583 Huhio Ave
Property Rofereace or Address: Waikiki, Honolulu, HT

96815

TaxMapKey:Olv.__ 1 [IZone__2 /{Sec.__6__ /Plat

27 {Parcsl(s) c-2 ICPR

IDENTIFICATION OF PARTIES:

Buyer: Malu Xnvestment I, LLC
Donald Hornsr, Member
Siroet 1620 Ala Moana Blvd., suite 510

Address: Hopoluly, HY 96815

Phone: 808 237 4111

Fax:

E-mall: goloy@yhpre.aom

Seller:  As~Szki Corporation

Street Cantal Bldg., i~-5 Kyobashi,lChrome
Address: ghuo-Xu, Tokye. ., 104-0031

Phone No.!

Fax:

E-mall:

CONTRAGT; This is more han & racelpt for money, It is a legally binding conleact for the purchass of raal sslate. Read Il cacefully.

IDENTIFICATION OF BROKERAGE FIRMS:

Brokorage Flrn: x1.¢_Ipternational. Inc.

r braaks, The use of $0is fonn is nol Intandud Lo Identily the
sod only by reol nstate licengoes v are mombors 61

{Sgo Paragraph C-1)

{See Paragraph C-2)

(il applicable).

Apent Name: Pat Nakamura

Street 765 Amana St. Suite 400
Address: Honolulu, HI 26814
Phone: 808 9851 4177

Fax:

E-mall: pat@ile-inter.com

Brokerage Firm:

Agent Name:

Streot

Address:

Phone:

Fax:

E-mall:

Handwiltten or lyped provisions hareln shall supersede any printed provislong if thare Is a conflict. FILL IN ALL BLANKS. WRITE

"NA" [F NOT APPLICABLE. ITEMS WITH CHECK-OFF BOXES ARE OPTIONAL. ALL OTHERS ARE STANDARD PROVISIONS.

//;,?/)Z/

BUYER'S INITIALS & DATE

@Hawall Assoclation of REALTORS®
Commercial Roal Propsriy Purchase end Sals
Agraomenl

Produced In conjunction vith ihe Hawal! CCIM Chaplar
RR601 Rov. 7110

Prudesiial hwado Realty, Jac. 296A Alsmaha Sieet Kahulul, HE 96732
Phone: 808.270.9134 Fax: 808.877.5078

Vunessa Schwabenland

71/ //da//L

SELLER'S INITIALS & DATE

Page 1 of 11

Produced vilh ZlpFo:m® by zipLoglx 18070 Fitteon Mila Road, Frased, hilchigan 48026 wwav.Zpl.ogix.com

ETUN HIA R,
HEFLRIONEY

Donald Homer



A AGENCY DISCLOSURE

A-1 AGENGY, Buyer andfor Sellsr In a real estate fransaciion In Hawall may retain a real estate Brokerage Firm as thelr agent. In
such case, Buyer andfor Soller Is represented by lhe Brokerage Firm and a!l of its licensees, Hawall law requires real eslate
licensess lo discloae orally or In wriling lo Seller and/or Buysr wham the licensee represanis. The form of representalion nray
be one of the fokowing:

{a) Sellor's Agent. Brokerage Fiem reprasenls Selier only unlass a disclosed dual agoncy exists. Seller's Agent owes the
highast duties to Sc¥er, Including confidentliality, loyally, and due care and diligence.

(b} Buyer's Agent. Brokaragae Flm represents Buyer only unless a disclosed dual agency axisls. Buyer's Agenl owss the
highes! daties to Buyer, Including conlidentialily, loyally, and due care and dillgence.

(c) Dual Agent. Brokerage Firm represents both Buyer and Sefter. This commionly occurs when licensees in the Brokerage
Firm rapresanting Selfer have Buyer clents looklng for types of property similar fo Seller's properly. In such evenl, iha
Brokerage Firm and all of its ficonseos represent both Buyer and Seller and are dual agents. Dual agenis must remain
neulrat In negoliations and must nol advancs Lhe Interest of cne party over the other, A separate Dual Agency Conssent
Addondum Is raquirad under Hawall faw.

{d) No Agency Reprasentation (see A-2(d) below}

A-2 DISCLOSURE.

(a) Seller Representation: Seller Is represented by the Brokerage Firm
and all s fleensens. Brokerage Firmis [ Jisnct( ] amember of tho Nationat Assoclalion of REALTORS®.

{b) Buyer Reprosentation: Buyer Is reprasented by the Brokerage Flrm ING Internationsl. Inc
and all Its licensess. Brokerage Firmis | Jis not [ X ] a member of the National Assoclalion of REALTORS®.

(c} Dual Agency Representatfon; Seller and Buyer sre rapresented by the Brokerage Flem
Brokerage Firm Is | ]isnot[ ] amember of the National Association of REALTORS®, A separate Dual Agency

Consent Addendum la required,

{d) No Agency Representation:
[ 1 Salleris a Customar and Is not reprasented by a Brokerage Firm.
[ ] Buyerls a Customer and Is not represented by a Brokerage Firm.

It Is recomimanded that Cusfomers seek legal counsel prior to signing a PSA.

If requested, o licensee may praseni a Cuslomer's PSA o Seller and repori Seller’s response. A licensee cannol, however,
negollale for or olhenyise advise a Customer In the transaction,

Buyer and Seller acknowledge that oral or written disclosure relative to agency representation was provided to them
beforelthp slgping of this PSA.

2/, _ )
L {Buyer's Initfals) I 2312 (seller's initials)

SECTION B: EARNEST MONEY DEPOSIT

8-1 Earnest Money. Buysr shall deposit with Escrow (identified tn Paragraph C-8), ihe sums set forlh balow (the "Earnest Money")
in goed funds on or before the deadlines required by this Section B-1. Buyer shall pay (from sources dlher then the Easnest
Monay or any inlarest accruing theraan) any and all escrow or olher feas charged by Escrow pursuant to Paragraph C-8.

All [mterest accrulng on such sum shall become a part of the Earnest Menay and shall be disirtbuted as Earnest Monsy in

accordance with the lerms of this PSA.

[ X} {a) Aniniliat Earaesl Money deposit In the amount of § 25,000.00 shali be pald wilhin
five  buslness days cf the Acceptance Date (deflined in Paragraph C-44),

i ] {b) Anadditlonal Earnest Monsy deposit in the amount of $
business days after lhe end of the [nspaction Period (see Paragraph C-15).

B8-2 Interast on Earnest Money. (Choose {a) OR (b))

[ ] {a) Buyerto Earninlerest. The parties Inslruct Escrow to place Buyer's depesit(s) Into an interest-bearing account wilh
all interes! 1o be crediled fo Buyer al closing, Buyer shall pay any processing fec required by Escrow and all cosls of
inltlating, malntaining and closing the account, Fass/costs may exceed the inlerest samexd.

[X] (b} Buyer notto Earn Interesl. Buyer hereby walves the fighlto place Buyer's deposits in an inlerest-bearlng account.
Buyer understands any Interas! eamed on such doposits shall belong to Escrow.

shall be pald vilhin

Al Tt PYIRDE

BUYER'S INITIALS & DATE SELLER'S INITIALS & DATE

@Hawall Asscclation of REALTORS® Paga 2 of 11 RASG1 Rev, 110 (NC) For Relersa 11/11

Producad In conjunciion whih Iha Hawall CCIM Chapter
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