REVENUE TRENDS - JULY 1999

Statewide tax collections for July 1999 totaled $235.3 million, representing a decrease of
$39.3 million or 14.3% when compared with the previous July. Over one-half of this
decline was due to a $22.3 million drop in collections from general excise and use taxes,
the state’s largest revenue source. This tax is due on the last day of the month. Since the
last day of July fell on a weekend, this tax was not due until August 2, which largely
explains the
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Revenue Sources

STATE GENERAL FUND

July 1999 general fund accruals totaled $195.7 million, a decrease of $35.3 million or
15.3% less than the total for the previous July. The Council on Revenues has projected
a general fund revenue decline of 1.6% for the entire 1999-2000 fiscal year.



