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ADVANCE \d36
REVENUE TRENDS – MARCH 2005

Total tax revenue for the month of March was $352.3 million. Cumulative tax collections for the first nine months of the current fiscal year 2005 have exceeded $3.3 billion, an increase of $381.4 million over that realized during the corresponding period last year.

March 2005 general excise and use taxes totaled $193.8 million.  Fiscal year-to-date general excise and use tax revenues have grown by 11.6%.

Transient accommodations tax (TAT) collections amounted to $18.8 million, and are up by 9.2% for the fiscal year.

For March, individual income tax receipts were $66.8 million, contributing to a 17.2% growth  rate for the fiscal year.

Fuel taxes were $14 million.   For the first nine months of the 2005 fiscal year, these revenues are up by 2.8%.

STATE GENERAL FUND

From March 2005 tax collections, $309.4 million was deposited into the state general fund.   For the first three quarters of FY2005, general fund deposits are up 15.5% over the same period of FY2004. 
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						March-05

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		313,765,633		2,946,334,441		269,751,878		2,499,715,037

		2005		352,304,010		3,327,702,358		309,363,014		2,886,796,178

		Delta		38,538,377		381,367,917		39,611,136		387,081,141

		% Change		12.28		12.94		14.68		15.49

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		184,696,755		1,417,478,134		48,294,658		833,240,506

		2005		193,811,733		1,582,018,353		66,801,511		976,838,648

		Delta		9,114,978		164,540,219		18,506,853		143,598,142

		% Change		4.94		11.61		38.32		17.23

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		19,869,069		134,968,693		3,665,348		19,916,126

		2005		18,764,517		147,408,446		13,812,425		38,825,093

		Delta		-1,104,552		12,439,753		10,147,077		18,908,967

		% Change		(5.56)		9.22		276.84		94.94

				Fuel		Cumulative Fuel

		Previous		13,055,770		118,170,778

		2005		14,004,653		121,498,273

		Delta		948,883		3,327,495

		% Change		7.27		2.82

				Revenue Trends Chart Data:

		Sources of Funds		2004		2005

		General Excise		1,417		1,582

		Individual Income		833		977

		Corporate Income		20		39

		Transient Accom.		135		147

		Fuel		118		121

		Liquor		32		32

		Tobacco		59		63

		Public Service		71		73

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2004		1,417		833		20		135		118		32		59		71

		2005		1,582		977		39		147		121		32		63		73
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