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ADVANCE \d36
REVENUE TRENDS – AUGUST 2006

Tax revenue for the month of August 2006 totaled $461.7 million.   Two months into the current 2007 fiscal year, collections are up 5.0% over the corresponding period last year. 

General excise and use taxes totaled $224.6 million in August, and they are up 9.7% for year-to-date FY2007.

Transient accommodations tax (TAT) collections were $24.1 million for the month, and they are up 10.7% for year-to-date FY2007.

Individual income tax receipts were $120.4 million for the month, and they are up 1.3% over the corresponding period last year.

Cumulative corporate income tax collections declined by $4.0 million, mainly due to higher refunds.

STATE GENERAL FUND

State general fund tax collections for the month of August 2006 totaled $384.6 million.  Two months into the current 2007 fiscal year, general fund deposits are up 5.6% over the corresponding period last year.

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax
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						August-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		475,891,241		793,435,110		398,319,349		664,880,515

		2007		461,688,984		833,028,465		385,886,822		703,227,466

		Delta		-14,202,257		39,593,356		-12,432,527		38,346,951

		% Change		(2.98)		4.99		(3.12)		5.77

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		238,755,653		380,506,502		115,510,384		212,288,977

		2007		224,568,280		417,431,617		120,441,071		215,008,887

		Delta		-14,187,372		36,925,115		4,930,687		2,719,910

		% Change		(5.94)		9.70		4.27		1.28

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		21,051,139		37,575,814		3,605,760		7,708,653

		2007		24,126,666		41,583,888		659,055		3,732,477

		Delta		3,075,527		4,008,074		-2,946,705		-3,976,175

		% Change		14.61		10.67		(81.72)		(51.58)

				Fuel		Cumulative Fuel

		Previous		17,967,670		27,521,312

		2007		15,105,778		28,665,202

		Delta		-2,861,893		1,143,890

		% Change		(15.93)		4.16

				Revenue Trends Chart Data:

		Sources of Funds		2006		2007

		General Excise		381		417

		Individual Income		212		215

		Corporate Income		8		4

		Transient Accom.		38		42

		Fuel		28		29

		Liquor		4		5

		Tobacco		6		8

		Public Service		8		20

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2006		381		212		8		38		28		4		6		8

		2007		417		215		4		42		29		5		8		20
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