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ADVANCE \d36
REVENUE TRENDS – NOVEMBER 2006

Tax revenue for the month of November 2006 totaled $416.2 million.   Five months into the current 2007 fiscal year, collections are up 3.1% over the corresponding period last year. 

General excise and use taxes totaled $207.0 million in November, and they are up 10.0% for year-to-date FY2007.  

Transient accommodations tax (TAT) collections were $15.5 million for the month, and they are up 3.1% for year-to-date FY2007. 

STATE GENERAL FUND

State general fund tax collections for the month of November 2006 totaled $359.6 million.  Five months into the current 2007 fiscal year, general fund deposits are up 3.8% over the corresponding period last year.   However, adjusting for a large one-time corporation tax collection of $40 million in September 2005, fiscal year-to-date general funds collections would have grown by 6.1% over last year.

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax
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						November-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		422,157,929		2,068,291,159		355,857,692		1,777,652,477

		2007		416,210,378		2,132,394,536		359,606,654		1,844,356,221

		Delta		-5,947,551		64,103,377		3,748,961		66,703,743

		% Change		(1.41)		3.10		1.05		3.75

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		199,362,935		971,068,507		111,875,888		576,484,593

		2007		206,987,524		1,068,595,234		111,507,998		596,566,500

		Delta		7,624,589		97,526,727		-367,889		20,081,907

		% Change		3.82		10.04		(0.33)		3.48

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		20,527,448		90,298,383		2,987,773		73,924,049

		2007		15,529,305		93,117,041		-160,020		23,718,388

		Delta		-4,998,143		2,818,658		-3,147,793		-50,205,662

		% Change		(24.35)		3.12		(105.36)		(67.92)

				Fuel		Cumulative Fuel

		Previous		12,950,799		68,787,848

		2007		13,833,645		69,386,031

		Delta		882,846		598,184

		% Change		6.82		0.87

				Revenue Trends Chart Data:

		Sources of Funds		2006		2007

		General Excise		971		1,069

		Individual Income		576		597

		Corporate Income		74		24

		Transient Accom.		90		93

		Fuel		69		69

		Liquor		4		5

		Tobacco		6		8

		Public Service		8		20

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2006		971		576		74		90		69		4		6		8

		2007		1,069		597		24		93		69		5		8		20
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