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ADVANCE \d36
REVENUE TRENDS – JULY 2007

Tax revenue for the month of July 2007 totaled $472.3 million.  One month into the current 2008 fiscal year, collections are up 27.2% over the corresponding period last year.

General excise and use taxes totaled $258.8 million in July, and they are up 34.2% compared to July 2006.

Transient accommodations tax (TAT) collections were $19.3 million for the month, and they are up 10.6% for year-to-date FY2008.

Individual income tax receipts were $109.0 million for the month, and they are up 15.3% compared to July 2006.

Corporate income tax collections were $1.7 million and are down by $1.4 million for year-to-date FY2008.

Taxes allocated to Honolulu county surcharge collections for July 2007 totaled $18.7 million. 

STATE GENERAL FUND

State general fund tax collections for the month of July 2007 totaled $398.4 million.  One month into the current 2008 fiscal year, general fund deposits are up 25.5% over the corresponding period last year.

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax.


[image: image1.wmf]Cumulative FY2008 Revenue Trends

0.0

50.0

100.0

150.0

200.0

250.0

300.0

General

Excise

Individual

Income

Corporate

Income

Transient

Accom.

Fuel

Liquor

Tobacco

Public

Service

Sources of Funds

Millions of Dollars

FY 2007

FY 2008


LINDA LINGLE


GOVERNOR





JAMES R. AIONA, JR.


LT. GOVERNOR





�EMBED Word.Picture.8���





STATE OF HAWAII


DEPARTMENT OF TAXATION


P.O. BOX 259


HONOLULU, HAWAII 96809








� TIME \@ "MMMM d, yyyy" �September 10, 2007�





KURT KAWAFUCHI


DIRECTOR OF TAXATION





SANDRA YAHIRO


 DEPUTY DIRECTOR

















_1249202002.xls
Chart1

		General Excise		General Excise

		Individual Income		Individual Income

		Corporate Income		Corporate Income

		Transient Accom.		Transient Accom.

		Fuel		Fuel

		Liquor		Liquor

		Tobacco		Tobacco

		Public Service		Public Service



FY 2007

FY 2008

Sources of Funds

Millions of Dollars

Cumulative FY2008 Revenue Trends

192.9

258.8

94.6

109

3.1

1.7

17.5

19.3

13.6

14.3

4

2.6

7.5

9.8

10.1

10.6



Sheet1

						July-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		317,543,869		317,543,869		266,561,167		266,561,167

		2007		371,339,481		371,339,781		317,986,561		317,986,561

		Delta		53,795,612		53,795,912		51,425,394		51,425,394

		% Change		16.94		16.94		19.29		19.29

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		141,750,849		141,750,849		96,778,593		96,778,593

		2007		192,863,336		192,863,336		94,567,816		94,567,816

		Delta		51,112,487		51,112,487		-2,210,777		-2,210,777

		% Change		36.06		36.06		(2.28)		(2.28)

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		16,524,675		16,524,675		4,102,893		4,102,893

		2007		17,457,222		17,457,222		3,073,423		3,073,423

		Delta		932,546		932,546		-1,029,470		-1,029,470

		% Change		5.64		5.64		(25.09)		(25.09)

				Fuel		Cumulative Fuel

		Previous		9,553,642		9,553,642

		2007		13,559,425		13,559,425

		Delta		4,005,783		4,005,783

		% Change		41.93		41.93

				Revenue Trends Chart Data:

		Sources of Funds		FY 2007		FY 2008

		General Excise		192.9		258.8

		Individual Income		94.6		109.0

		Corporate Income		3.1		1.7

		Transient Accom.		17.5		19.3

		Fuel		13.6		14.3

		Liquor		4.0		2.6

		Tobacco		7.5		9.8

		Public Service		10.1		10.6

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		FY 2007		193		95		3		18		14		4		8		10

		FY 2008		259		109		2		19		14		3		10		11
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