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ADVANCE \d36
REVENUE TRENDS – AUGUST 2007

Tax revenue for the month of August 2007 totaled $466.5 million.  Two months into the current 2008 fiscal year, collections are up 12.7% over the corresponding period last year.

General excise and use taxes (GET) totaled $220.5 million in August.  For the year-to-date FY 2008, GET collections increased by 14.8% over last year. 

Transient accommodations tax (TAT) collections were $24.5 million for the month, and they are up 5.4% for year-to-date FY 2008.

Individual income tax receipts were $116.0 million for the month, and they are up 4.7% compared to year to date last fiscal year. 

Corporate income tax collections were $4.8 million for the month, and they are up by $2.7 million for year-to-date FY 2008.

Taxes allocated to Honolulu county surcharge collections for August 2007 totaled $16.7 million. 

STATE GENERAL FUND

State general fund tax collections for the month of August 2007 totaled $381.7 million.  Two months into the current 2008 fiscal year, general fund deposits are up 11.1% over the corresponding period last year.

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax.
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						July-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		317,543,869		317,543,869		266,561,167		266,561,167

		2007		371,339,481		371,339,781		317,986,561		317,986,561

		Delta		53,795,612		53,795,912		51,425,394		51,425,394

		% Change		16.94		16.94		19.29		19.29

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		141,750,849		141,750,849		96,778,593		96,778,593

		2007		192,863,336		192,863,336		94,567,816		94,567,816

		Delta		51,112,487		51,112,487		-2,210,777		-2,210,777

		% Change		36.06		36.06		(2.28)		(2.28)

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		16,524,675		16,524,675		4,102,893		4,102,893

		2007		17,457,222		17,457,222		3,073,423		3,073,423

		Delta		932,546		932,546		-1,029,470		-1,029,470

		% Change		5.64		5.64		(25.09)		(25.09)

				Fuel		Cumulative Fuel

		Previous		9,553,642		9,553,642

		2007		13,559,425		13,559,425

		Delta		4,005,783		4,005,783

		% Change		41.93		41.93

				Revenue Trends Chart Data:

		Sources of Funds		FY 2007		FY 2008

		General Excise		417.4		479.4

		Individual Income		215.0		225.1

		Corporate Income		3.7		6.4

		Transient Accom.		41.6		43.8

		Fuel		28.7		29.9

		Liquor		7.9		6.8

		Tobacco		15.1		16.1

		Public Service		20.0		21.6

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		FY 2007		417		215		4		42		29		8		15		20

		FY 2008		479		225		6		44		30		7		16		22
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