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The Honorable Linda Lingle
Governor, State of Hawaii
Executive Chambers

State Capitol, Fifth Floor
Honolulu, HI 96813

Dear Governor Lingle:

At its meeting on March 11, 2010, the Council on Revenues retained its previous forecast for
State General Fund tax revenue growth in fiscal year (FY) 2010 at —2.5 percent. The Council
lowered its revenue growth forecast for FY 2011 from 7.6 percent to 6.0 percent. The growth
rates for FY 2012 through FY 2016 were unchanged from previous forecasts.

Revised forecasts of State General Fund tax revenues for FY 2010 through FY 2016 are shown
in the table below:

General Fund Tax Revenues

Amount % Growth From
Fiscal Year (in Thousands of Dollars) Previous Year
2010 $4,097,243 -2.5%
2011 $4,343,078 6.0%
2012 $4,603,662 6.0%
2013 $4,879,882 6.0%
2014 $5,172,675 6.0%
2015 $5,431,309 5.0%
2016 $5,702,874 5.0%

Detailed estimates of state General Fund tax revenues by category for FY 2010 through FY 2016
are presented in the attached table. The detailed line-item forecasts are constructed by the Tax
Research and Planning Office, based on the Council’s forecast for total state General Fund tax
revenues and on econometric models.
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Along with the consensus forecasts, the Council reported the high and the low forecasts from its
members as proxies for confidence intervals.

General Fund Tax Revenues

Growth Rate
Fiscal Year High Low
2010 0.08% -3.60%
2011 8.00% 1.30%
2012 8.00% 4.00%
2013 8.00% 4.00%
2014 8.00% 4.00%
2015 7.00% 3.00%
2016 7.00% 3.00%

These high and low revenue growth estimates are based on: (1) the Council’s forecasts of key
economic indicators used as assumptions in econometric models maintained by the Tax Research
and Planning Office; and (2) individual members’ own revenue forecast models. It is customary
for the Council to use all of these inputs in reaching its decision. Model specification alone can
be a source of forecast variation, under the same economic assumptions. In addition, economic
assumptions may vary from member to member, producing varying forecast outcomes from the
same model.

The variation in assumptions and in modeling outcomes provides some indication of uncertainty
associated with the revenue forecast. Greater dispersion among the various revenue forecasts,
irrespective of the source (assumptions or models) can be an indication that less confidence
should be assigned to an average forecast than might be attributed to one in which individual
members’ forecasts are closely bunched. Typically, revenue forecasts will both cluster and tail
off in one direction or other, relative to the cluster. Such skewness also may contain information
on the direction Council members’ views are changing.

At the same time, it should always be remembered that even when members’ forecasts are
clustered—so that dispersion is small—or even when they are not subject to significant skewing,
it is still possible for unforeseen events dramatically different from those on which expectations
were conditioned to produce outcomes significantly different from those forecast. Typically
these events are infrequent, but potentially catastrophic and often unpredictable. Financial crisis,
terrorist attacks, meteorological and biological events all have provided pertinent and multiple
examples in recent decades. Such shocks can and often do have both static and dynamic
effects—instantaneously they may alter revenue outcomes, but over time the economy’s
trajectory itself can be altered, with multi-year impacts on revenues.

Also, the Council’s forecast often is not the average of individual members’ forecasts from one
or another model: certain judgmental adjustments inevitably arise during Council deliberations
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that may lead the Council’s ultimate decision to differ from various forecast estimates or their
averages. Econometric models and open deliberations are tools with which forecast decisions
are made. Thus, indicators such as the forecast ranges reported above reflect members’ ex ante
thinking prior to Council meetings, but the decisions made at the meeting are the only ex post
indication of their agreed-upon forecast.

With those points in mind, consider that members’ FY2010 revenue growth forecasts spanned a
range of —2.2% to —0.4%, with a mean of —1.5%, using Tax Research and Planning’s legacy
model. Using the more recent UCLA model, members’ FY2010 revenue growth forecasts
ranged from -3.6 to —1.5%, with a mean of —2.8 percent. Two Council members’ individual
forecasts for FY 2010, prepared closer to the meeting date and reflecting more recent
employment data revisions, were at or above the upper end of those ranges: —0.9 percent in one
case and +0.08 percent in the other. From this evidence we can infer that members’ views were
fairly close with a tendency to move upward: a range of about two percentage points in absolute
value spanned the high and low forecasts, and some more recent estimates were slightly higher
than previously obtained. The decision to retain the prior FY 2010 forecast revenue growth
estimate was made in the context of this information.

Members’ FY 2010 forecasts also appear modestly skewed to the high side—the high forecasts
lies further above the mean forecasts than the low forecasts in the legacy and UCLA models.
During the course of fiscal year 2009, in contrast, when the intensification of the financial crisis
and deepening of the economic recession followed the collapse of Lehman Brothers in
September 2008, members’ forecasts tended to be skewed to the low side, rather than the high
side. That is, the most pessimistic forecasts were farther from the mean than the most optimistic.
Not only were forecasts being revised downward repeatedly during FY 2009, the negative
skewness of forecast distributions was, for a time, an indication of the risk of where things might
be headed. In more recent revenue forecasts, positive skewness may be informative. It reveals
that expectations may be shifting from declining to rising economic momentum. This
expectation for overall economic performance would be consistent with a transition from falling
to stabilizing General Fund revenues, and to renewed revenue growth in the future.

Members’ FY 2011 General Fund tax revenue growth forecasts ranged from 2.2% to 6.5% with a
mean of 3.6% using the legacy model, and from 2.1% to 6.5% with a mean of 3.2% using the
UCLA model. The dispersion for FY2011 forecasts in these two models was around 4.0-4.5
percentage points, roughly twice the dispersion for FY2010 forecasts. Moreover, the two
models’ forecasts were positively skewed: the highest forecasts were twice as far from the mean
forecast, in absolute value, as were the lowest forecasts. Other FY2011 forecasts considered at
the meeting had an even wider range, as indicated in the table above. Greater uncertainty,
positive skewness, and more positive revenue growth expectations all characterized members’
views for the coming fiscal year. In this instance, for FY 2011, Council members were inclined
to place greater weight on the higher forecasts and made the forecast decision accordingly.

The expectation of higher revenue growth in the coming fiscal year, with recognition of risks to
the forecast, was also extended to the “out-years” FY 2012 through FY 2016. Down the road
more confidence is associated with members’ revenue forecast growth rates: dispersion between
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high and low forecasts narrows to a range of 2-3 percentage points in the legacy and UCLA
models, with mean forecasts fairly well-centered in the middle of those high-low ranges.

In recent quarters economic data have begun pointing to recovery in Hawaii’s economy,
following the Great Recession of 2008-2009. Hawaii tourism volumes have been in a stable
pattern for almost a year and a half, with the inflation-adjusted value of tourism receipts showing
signs of recovery during just the last six months. Housing markets and valuations also have
stabilized, with some upward movement on Oahu, despite lingering credit losses and a
foreclosure inventory build-up. Job loss in Hawaii remains persistent, but in smaller monthly
increments than was the case during the last two years, and the unemployment rate has been
stable since the middle of last year. The Council expects these patterns of stabilization and
improvement to continue, with better performance indicators such as those from Hawaii’s
tourism complex eventually to be followed by lagging indicators such as those comprising
employment information. The Council expects Hawaii’s inflation rate, as measured by changes
in the Honolulu Consumer Price Index, to rise from 0.3% in the second half of FY 2009, and
0.7% in the first half of FY 2010, to 0.9% for the full FY 2010, and to 1.5% in FY 2011.
Broadly, these and other indicators are consistent with gradual economic recovery in the current
and coming fiscal years. Recent revisions of Hawaii employment data revealed a weaker Hawaii
labor market in the recent past than previously was reported, but global economic recovery
frames Hawaii’s current economic stabilization and greater clarity is now available regarding
local impacts of federal fiscal stimulus. All of these elements seem likely to underscore
forthcoming economic improvement in the islands. As noted earlier, risks to the recovery
abound, and members’ revenue forecasts reflect those uncertainties, but the shift in expectations
for future Hawaii economic performance from negative to positive is palpable.

An illustration of actual nominal Hawaii General Fund revenue trends, under seasonal-
adjustment, is attached to this correspondence (based only on this author’s estimates).

In producing its forecasts, the Council adopted specific adjustments recommended by the Hawaii
Department of Taxation reflecting the impacts on General Fund tax revenues of recent tax law
changes enacted in the recent past and in 2009 including the following:

e Act 209, Session Laws of Hawaii (SLH) 2007—exempts from the general excise tax
sales of alcohol fuel.

e Act211, SLH 2007—provides a refundable food/excise tax credit.

e Act 143, SLH 2008—amends provisions relating to agricultural businesses qualifying for
enterprise zone benefits.

e Act 156, SLH 2008—allows state and county governments to hire retired state or county
government employees.

e Act 233, SLH 2008—provides an important agricultural land qualified agricultural cost
income tax credit.



The Honorable Linda Lingle

March
Page 5

15,2010

Act 14 SS, SLH 2009—phaseout of the personal exemption.
Act 40, SLH 2009—reduces the interest rate applied to overpayments of tax.

Act 56, SLH 2009—increases the cigarette tax by one cent on July 1, 2009, July 1, 2010,
and July 1, 2011.

Act 58, SLH 2009—increases the tobacco tax on tobacco products other than cigarettes
and taxes “little cigars” as cigarettes.

Act 59, SLH 2009—increases the conveyance tax and reduces the conveyance tax
allocations to the Rental Housing Trust Fund and to the Natural Area Reserve Fund.

Act 60, SLH 2009—temporarily increases the income tax rate on high income individuals
and increases the standard deduction and personal exemption amounts.

Act 61, SLH 2009—provides an additional 1% transient accommodations tax from July
1, 2009 through June 30, 2010, and an additional 2% transient accommodations tax from
July 1, 2010 through June 30, 2015.

Act 134, SLH 2009—Tax Administration; Cash Economy Enforcement Act.

Act 166, SLH 2009—conforms to certain Federal penalties; promotes expedited tax
appeals; creates 15 year collection statute.

Act 178, SLH 2009—establishes a temporary 80% tax credit cap (80% of tax liability)
and restricts carryover credits for the high technology business investment tax credit and
the technology infrastructure renovation tax credit for investments made on or after May
1, 2009. Limits the investment credit allocation ratio to 1 to 1. Temporarily suspends the
capital goods excise tax credit (May 1, 2009 — December 31, 2009).

Act 196, SLH 2009—Electronic filing and payment of taxes; accelerates tax payments.

In addition, the Department of Taxation reported to the Council that issuance of net income tax
refunds for tax year 2009, including individual, corporate, and fiduciary income tax returns, will
be delayed until after July 1, 2010 and that the current budget plan calls for the same delay to
continue in FY 2011 and thereafter. It reported that delaying refunds might provide an estimated
one-time increase in the State General Fund tax revenue collections of $275 million for FY 2010,
intended to balance the State budget. Because of uncertainties associated with intended policy
strategies not included in tax law, not the least of which would include future actions of the next
Administration, the impact of delaying tax refunds is not factored in the Council’s current
forecasts. However, any actual impacts of this strategy obviously will be manifested in General
Fund tax revenue collections and the calculation of year-over-year growth rates, and possibly
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will be reflected in Special Fund and other revenues as well. The Council will deal with those
changes and their impacts on the revenue forecast on an ongoing basis.

As is customary, the Council did not contemplate revenue impacts of pending legislation.

Various revenue estimates provided to the Council by the Hawaii Department of Budget and
Finance at the Council’s March 11, 2010 meeting were accepted as submitted; notable changes
to those estimates are highlighted in the next several paragraphs.

General Fund Non-Tax Revenue estimates for FYs 10 and 11 reflect increases in transfers from
the tobacco settlement special fund pursuant to Act 119, SLH 2009.

Special Fund Tax Revenue estimates for FYs 10-16 reflect decreases in transfers of Transient
Accommodations Tax and decreases in projected cigarette tax revenues for the Department of
Health’s Trauma System Special Fund and the Emergency Medical Services Special Fund.

Special Fund Non-Tax Revenue estimates for FYs 09-16 reflect adjustments due to decreases in
investment earnings for the Department of Transportation’s (DOT) Airports Division; increases
in revenues for Airport terminal improvement projects; and decreases due to the reallocation of
tobacco settlement monies to the Emergency and Budget Reserve Special Fund (B&F) from
24.5% to 15.0% pursuant to Act 119, SLH 2009.

Other than Special Fund Non-Tax Revenue estimates for FYs 09-16 reflect adjustments for the
Department of Human Services’ (DHS) medical assistance federal grants; increases for the
University of Hawaii research and training federal grants; increases in federal American
Recovery and Reinvestment Act grants for the State Energy Program (Department of Business,
Economic Development and Tourism (DBEDT)); and increases in bond issues to provide interim
construction loans to facilitate the construction or rehabilitation of affordable rental housing
projects (DBEDT) .

Please advise us if we can be of further assistance or if we can answer any questions you may
have.

Sincerely,

[t bt Brufph—

PAUL H. BREWBAKER, Ph. D.
Chair, Council on Revenues

Attachments
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Table A
ESTIMATES OF GENERAL FUND TAX REVENUE: FY 2010 to FY 2016
Adjustments above the Line

(in thousands of dollars)
ACTUAL ESTIMATED

TYPE OF TAX FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016
General Excise & Use 2/ $2,618,787 $2,417,580 | $2,350,845 $2,496,261  $2,640,781  $2,803,402 $2,970,883  $3,123,153  $3,324,785
Income - Individual 4/ 1,544,307 1,338,451 1,264,796 1,349,172 1,435,393 1,533,166 1,634,242 1,718,735 1,835,805
Income - Corporation 85,081 53,522 50,103 36,724 39,290 47,964 59,525 71,776 84,610
Public Service Company 127,481 126,069 124,519 124,476 125,387 127,200 129,743 132,730 136,591
Insurance Premiums 95,742 93,720 90,703 90,880 96,324 97,425 98,651 97,810 97,382
Tobacco & Licenses 5/ 83,443 76,955 94,253 93,736 90,045 84,032 80,845 77,911 75,175
Liquor & Permits 45,620 47,242 49,446 51,953 54,454 56,891 59,247 61,483 63,628
Banks & Other Fin Corps 18,212 26,075 24,318 25,790 32,361 36,530 40,132 42,171 45,510
Conveyance 3/ 6,513 8,311 9,551 8,866 8,632 6,280 6,224 6,188 6,162
Miscellaneous * 751 810 535 537 540 542 544 545 547
Transient Accommodation Tax 1/ 15,935 13,566 38,174 64,683 80,455 86,450 92,639 98,807 32,679
INET TOTAL $4,641,872  $4,202,301 | $4,097,243 $4343,078 $4,603,662 $4,879,882  $5,172,675 $5,431,309  $5,702,874
GROWTH RATE 1.2% -9.5% -2.5% 6.0% 6.0% 6.0% 6.0% 5.0% 5.0%

Notes:

1/ Deposits of 44.8% of TAT revenues to counties (Act 156, SLH 1998); 32.6% to the tourism special fund and 5.3% to the TAT trust fund (Act 250, SLH 2002); 17.3% to
the convention center enterprise fund (Act 253, SLH 2002); all net of general fund deposits of excess of fund ceilings. Act 235, SLH 2005, increases allocation to the tourism
special fund to 34.2% and repeals the TAT trust fund. Effective on July 1, 2007. Act 209, SLH 2006, increases ceiling on allocation to the convention center enterprise fund
to $33 million. Effective on July 1, 2006. Act 61, SLH 2009, temporarily imposes an additional 1.0% TAT for the period 7/1/2009 through 6/30/2010, and an additional
2.0% TAT for the period 7/1/2010 through 6/30/15. These additional amounts will be deposited into the general fund. Act 5, Special Session Laws of Hawaii 2009, allocates
12.5% of the reveunes derived from Act 61 to the tourism special fund for one fiscal year (FY 2011).

2/ Act 209, SLH 2007, exempts gross income received from the sale of alcohol fuel from the general excise tax. Effective on July 1, 2007, provided that the exemption
repeals on June 30, 2009. Act 40, SLH 2009, reduces the interest rate on overpayments due to taxpayers from 2/3 of 1% to 1/3 of 1% per month or fraction thereof.

3/ Due to the expiration of Act 222, SLH 2007, on June 30, 2008, the amount of conveyance tax deposited into the General Fund increased from 15% to 35%. Act 59, SLH
2009, increased the conveyance tax rates for properties valued $1 million or more.

4/ Act 60, SLH 2009, temporarily increases the standard deduction and personal exemption amounts for taxable years beginning after 12/31/10, and also temporarily creates
new 9%, 10%. and 11% tax brackets for certain individuals with high taxable income beginning with taxable years beginning after 12/31/08. Act 60. SLH 2009, will be
automatically repealed on December 31, 2015.

5/ Act 58, SLH 2009, taxes "little cigars" in the same manner as cigarettes beginning 9/30/09; increases the tax on tobacco products other than cigarettes, little cigars, and
cigars from 40% to 70% beginning 9/30/09: imposes a 50% tax on cigars. Act 56, SLH 2009, increases the cigarette tax from 11¢ to 13¢ on 7/1/09. from 12¢ to 14¢ on 7/1/10,
and from 13¢ to 15¢ on 7/1/11; and also amends the dates on which changes in the allocation of cigarette tax revenues changes.

* Includes inheritance and estate tax.

g:\datatrp\cor\forecast\gf1003\model\mode GF 1003 _final.xlsx March 11, 2010



STATE OF HAWAII

CONSOLIDATED MULTI-YEAR GENERAL FUND REVENUES FROM SOURCES OTHER THAN TAX,

AND SPECIAL REVENUES FROM TAX & SOURCES OTHER THAN TAX

urces

REVENUES - TAX
Special Revenue Fund

REVENUES - OTHER THAN TAX

License & Permits / Use of Money & Prop./
Other Agencies / Fines, Forfeits &
Penalties / Repayment of Loans & Adv.

Federal

Federal-American Reinvestment
& Recovery Act

Charges for Current Services
Non-Revenue Receipts
Office of Hawaliian Affairs
Judiciary
Subtotal Revenues - Other Than Tax
TOTAL REVENUES

ADJUSTMENTS - Revenue Transfers
TOTAL ADJUSTED REVENUES

Prepared by: Department of Budgset & Finance
Note: Due to rounding, detalis may not add to totais.
* Unaudited, prefiminary revenues.

FISCAL YEARS 2009 - 2016

{(in thousands of dollars)

Actual* Estimated Estimated Estimated Estimated Estimated Estimated Estimated

EY2009  FEY2010  FY2011  EY2012  FEY2013  FY2014  FY2015  EY 2016
384,995 462,836 823,498 835,458 761,186 701,619 718,248 720,263
417,902 387,587 392,248 393,330 425,206 394,887 365,121 365,138
2,325,572 2,508,993 2,185,127 2,127,974 2,136,700 2,133,752 2,135,191 2,134,797
114,965 621,430 243,432 28,762 1,184 0 0 0
1,621,310 1,639,854 1,679,406 1,735813 1,804,761 1,855,775 1,872,123 1,887,877
1,381,622 1,217,780 1,183,109 1,203,751 1,247,917 1,281,827 1,318,345 1,360,083
20,800 17,790 15,100 15,100 15,100 15,100 15,100 15,100
46,535 45,423 46,321 47.241 47.989 48.861 49,858 50,042
5028706 6438857 5744744 5551971 5678857 5730202 5755738 5.813.037
6,313,701 6,901,693 6,568,242 6,387,429 6,440,043 6,431,821 6,473,986 6,533,300
825,907 114,193 17,062 104,591 104,555 104,545 104,543 109,149
50987,794 6,787,500 6,451,180 6,282,838 6,335488 6,327,276 6,369,443 6,424,151
March 11, 2010

Table 1



STATE OF HAWAII
GENERAL FUND
MULTI-YEAR REVENUES FROM SOURCES OTHER THAN TAX
FISCAL YEARS 2009 - 2016
(in thousands of doliars)

Actual* Estimated Estimated Estimated Estimated Estimated Estimated Estimated

Sources FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

Licenses & Permits 738 1,044 1,044 1,044 1,044 1,044 1,044 1,044
Revenues from Use of Money

and Property 50,604 43,047 43,046 42,609 43,102 43,555 43,785 44,254
Federal 3,796 4,260 4,136 4,136 4,136 4,136 4,136 4,136
Revenues from Other Agencies 1,690 1,686 1,686 1,686 1,681 1,681 1,681 1,681
Charges for Current Services 266,214 233,973 238,243 250,020 261,493 263,762 266,090 268,807
Fines, Forfeits & Penailties 334 310 340 310 340 310 340 310

Repayment of Loans & Advances 24,541 19,473 23,809 21,938 19,564 19,563 20,220 19,639

Non-Revenue Receipts 422,028 173,112 185,031 172,562 172,522 172,512 172,512 172,512

Judiciary 35,729 35,176 35915 36,666 37441 38,237 39,054 39,054
Total 805,674 512,081 533|250 530,971 541,323 544,800 548!862 551 I437

Prepared by: Department of Budget & Finance ' March 11, 2010

Note: Due to rounding, details may not add to totals. y

* Unaudited

Table 2



STATE OF HAWAIl
SPECIAL REVENUE FUND
MULTI-YEAR TAX REVENUES
FISCAL YEARS 2009 - 2016
(in thousands of dollars)

Actual* Estimated Estimated Estimated Estimated Estimated Estimated Estimated

ources FY 2009 FY 2010 FY 2011 FY 2012 EY 2013 FY 2014 2015 FY 2016
Transfer of Gen. Excise Tax - - - - - - - -
Transfer of Tobacco Tax 11,190 20,300 29,808 39,288 39,288 39,288 39,288 39,288
Liquid Fuel:

Highway 86,401 87,028 87,679 88,334 88,995 89,661 90,555 91,232
Aviation 3,706 3,549 3,549 3,549 3,549 3,549 3,549 3,549
Small Boats 1.604 1.400 1,400 1.400 1400 1400 1400 1.400
Subtotal 91,711 91,977 92,628 93,283 93,944 94,610 95,504 96,181
Transfer of Transient Accom Tax 102,693 106,463 117,879 114,592 140,074 145,552 150,971 150,971
Motor Vehicle Weight Tax 33,407 33,825 34,248 34,676 35,109 35,548 35,992 36,442
Vehicle Registration Fee Tax 25,985 26,245 26,508 26,774 | 27,044 27,317 27,593 27,873
Vehicle Surcharge:

Rental /Tour 39,751 40,148 40,549 30,853 29,920 30,514 31,120 31,738
Environmental Response Tax 1,590 1,341 1,341 1,341 1,340 1,340 1,340 1,340
Unemployment Comp Tax 59,133 123,000 461,000 475,000 375,000 308,000 317,000 317,000
Employment & Training 406 440 500 950 950 950 950 950
Election Campaign Contrib T.F. 205 158 140 129 117 100 90 80
Transfer of Banks & Fin. Corp Tax 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000
Transfer of Conveyance Tax 15,462 15,440 15,398 15,073 14,900 14,900 14,900 14,900
Transfer of Tax on Ins. Premiums 1,461 1,500 1,500 1,500 1,500 1,500 1,500 1,500

Total 384,995 462,836 £23.498 835458 61,186 201619 118.248 120.263
Prepared by: Department of Budget & Finance March 11, 2010
Note: Due to rounding, datails may not add to totals. Table 3

* Unaudited



Sources

Licenses & Permits

Revenues from Use of Money
and Property

Federal

Revenue from Other Agencies

Charges for Current Services:
Utils & Other Enterprises
Others

Fines, Forfeits & Penalties

Non-Revenue Recsipts

Judiciary

Total

Adjustments:
Revenue Transfers

Adjusted Total

Note: Due to rounding, details may not add to totals.

* Unaudited, preliminary

Actual *
FY 2009

16,088

92,600
349,054
60,646
352,768
807,718
6,545
124,739

10.806
1,820,964

86,438

Estimated
FY 2010

14,437

71,162
347,566
79,308
356,521
873,475
7,612
125,545
10,247

1,885,873

87,646

STATE OF HAWAII
SPECIAL REVENUE FUND - SPECIAL FUNDS
MULTI-YEAR REVENUES FROM SOURCES OTHER THAN TAX
FISCAL YEARS 2009 - 2016
(in thousands of dollars)

Estimated
EY 2011

15,295

84,597
268,693
79,256
387,579
915,780
3,544
117,146

10,406
1,882,296

78,647

Estimated
EY 2012

16,944

83,983
257,934
61,757
441,194
919,374
3,562
117,649
10,575

1.912,972

78,644

Estimated
FY 2013

16,905

81,538
256,330
61,757
496,644
925,084
3,578
117,674
10,548

1,970,058

78,648

Estimated
FY 2014

16,939

80,500
256,902
61,757
542,452
927,877
3,596
117,674

10.624
2,018,321

78,648

Estimated
FY 2015

17,014

80,530
259,443
61,757
555,231
931,752
3,614
117,672

10,804
2,037,817

78,646

Estimated
FY 2016

16,897

80,355
258,943
61,757
569,607
930,213
3,632
122,278

10,988
2.054,670

83,252

1734526 1708227 1.803.640 1.834.328 1.891.410 1939673 1950171 1971418

Prepared by: Department of Budget & Finance

Table 4

March 11, 2010



STATE OF HAWAII
SPECIAL REVENUE FUND - OTHER THAN SPECIAL FUNDS
MULTI-YEAR REVENUES FROM SOURCES OTHER THAN TAX
FISCAL YEARS 2009 - 2016
(in thousands of dollars)

Actual* Estimated Estimated Estimated Estimated Estimated Estimated Estimated

Sources EY2009  EY2010  FY2011  FY2012  FY2013  FY2014  EY2015  FY2016
Licenses & Permits 623 577 582 582 582 582 582 582
Revenues from Use of Money 101,305 83,441 77,970 77,683 83,749 83,311 83,188 85,261
and Property
Federal 1,972,722 2,157,167 1,912,298 1,865,904 1,876,234 1,872,714 1,871,612 1,871,718
Federal-American Recovery & 114,965 621,430 243,432 28,762 1,184 0 0 0
Reinvestment Act
Revenues from Other Agencies 19,549 21,635 19,686 20,025 20,318 18,124 18,124 18,124
Charges for Current Services 194,610 175,885 137,804 125,225 121,540 121,684 119,050 119,250
Fines, Forfeits & Penalties 698 923 923 923 923 923 923 923
Repayment of Loans & Advances 41,941 42,932 40,471 60,284 90,125 63,002 32,319 30,679
Non-Revenue Receipts 834,855 919,123 880,932 913,540 957,721 991,641 1,028,161 1,065,293
Office of Hawaiian Affairs 20,800 17,790 15.100 15,100 15.100 15,100 15,100 15,100
TOTAL 3,302,068 4,040.903 3,329,198 3,108,028 3,167,476 3,167,081 3,169,059 3,206,930
Adjustments:

Revenue Transfers 2,079 3,760 3,710 3,710 3,710 3,710 3,710 3,710
Adjusted Total 3,299,989 4,037,143 3,325488 3,104,318 3,163,766 3,163,371 3,165,349 3,203,220
Prepared by: Dept. of Budget & Finance March 11, 2010
Note: Dus to rounding, details may not add to totals.

* Unaudited, preliminary

Table §



