








(in thousands of dollars)

TYPE OF TAX FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017
General Excise & Use  2/ 7/ 12/ $2,417,580 $2,316,434 $2,548,624 $2,695,863 $2,880,109 $3,080,182 $3,291,380 $3,569,550 $3,829,228
Income - Individual 4/ 6/ 8/ 11/ 1,338,451 1,527,619 1,297,862 1,547,406 1,632,550 1,725,164 1,815,170 1,943,727 2,037,698
Income - Corporation 6/ 11/ 53,522 59,186 48,482 56,362 63,372 75,917 88,085 100,625 112,484
Public Service Company 126,069 157,661 186,723 211,625 233,775 253,784 272,134 290,242 307,844
Insurance Premiums 6/ 7/ 93,720 104,721 130,755 126,222 133,538 140,226 143,833 147,485 149,933
Tobacco & Licenses 5/ 7/ 13/ 76,955 85,503 103,757 102,480 92,336 68,074 59,270 52,404 45,955
Liquor & Permits 7/ 47,242 44,074 42,780 39,685 37,900 36,369 35,068 33,988 33,113
Banks & Other Fin Corps 26,075 18,666 21,831 24,349 27,206 29,380 30,877 33,762 35,953
Inheritance & Estate 10/ 274 0 8,200             19,600 19,600 19,600 19,600 19,600 19,600
Conveyance  3/ 8,311 18,216 21,833 21,622 15,405 15,155 14,918 14,694 14,484
Miscellaneous 9/ 536 781 13,985 13,972 13,959 13,947 13,936 726 717
Transient  Accommodation Tax  1/ 7/ 13,566 31,698 70,664 85,860 91,999 98,456 105,358 36,204 30,578

NET TOTAL $4,202,301 $4,364,559 $4,495,496 $4,945,046 $5,241,749 $5,556,254 $5,889,629 $6,243,007 $6,617,587

GROWTH RATE -9.5% 3.9% 3.0% 10.0% 6.0% 6.0% 6.0% 6.0% 6.0%

Notes:

* Line-item projections generated by DOTAX, TRP consistent with COR total GF forecasts.
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8/ Act 59, SLH 2010, repeals the deduction from taxable income for amounts given as political contributions.  Effective on January 1, 2011.
9/ Act 73, SLH 2010, temporarily increases environmental response tax from $0.05/barrel to $1.05/barrel for the period 7/1/2010 through 6/30/2015.  Sixty cents of the tax collected per barrel will be deposited into the 
general fund.
10/ Act 74, SLH 2010, retains the State's ability to "pick-up" the state death tax credit as it existed in the Internal Revenue Code on 12/31/2009.  Applies to property interests of persons who die after 4/30/10.
11/ Delay in paying out Tax Year 2009 income tax refunds
12/ Act 155, SLH 2010, precludes taxpayers from using a general excise tax benefit, including exemptions, deductions, lower rates, or income splitting, unless the taxpayers follow all administrative requirements, subject to 
exemptions.  The Act also creates trust liability for revenues collected by a business as a tax recovery whether such amount is separately stated or not.  Effective on July 1, 2010.
13/ Act 192, SLH 2010, amends the disposition of revenues collected pursuant to tobacco tax law.  Effective on July 1, 2010.

7/ Act 22, SLH 2010, amends the due dates for miscellaneous tax types from the last day of the calendar month to the 20th day of the calendar month, and amends the due date for filing and payment of periodic insurance 
premiums taxes from quarterly to monthly.  Effective on July 1, 2010.

ESTIMATES OF GENERAL FUND TAX REVENUE:  FY 2011 to FY 2017 *

BASE ESTIMATE

1/ Deposits of 44.8% of TAT revenues to counties (Act 156, SLH 1998); 32.6% to the tourism special fund and 5.3% to the TAT trust fund (Act 250, SLH 2002); 17.3% to the convention center enterprise fund (Act 253,
SLH 2002); all net of general fund deposits of excess of fund ceilings. Act 235, SLH 2005, increases allocation to the tourism special fund to 34.2% and repeals the TAT trust fund. Effective on July 1, 2007. Act 209, SLH
2006, increases ceiling on allocation to the convention center enterprise fund to $33 million. Effective on July 1, 2006. Act 61, SLH 2009, temporarily imposes an additional 1.0% TAT for the period 7/1/2009 through
6/30/2010, and an additional 2.0% TAT for the period 7/1/2010 through 6/30/15. These additional amounts will be deposited into the general fund. Act 5, Special Session Laws of Hawaii 2009, allocates 12.5% of the
revenues derived from Act 61 to the tourism special fund for one fiscal year (FY 2011).
2/ Act 209, SLH 2007, exempts gross income received from the sale of alcohol fuel from the general excise tax.  Effective on July 1, 2007, provided that the exemption repeals on June 30, 2009.  Act 40, SLH 2009, reduces 
the interest rate on overpayments due to taxpayers from 2/3 of 1% to 1/3 of 1% per month or fraction thereof.
3/ Due to the expiration of Act 222, SLH 2007, on June 30, 2008, the amount of conveyance tax deposited into the General Fund increased from 15% to 35%.  Act 59, SLH 2009, increased the conveyance tax rates for 
properties valued $1 million or more.
4/ Act 60, SLH 2009, temporarily increases the standard deduction and personal exemption amounts for taxable years beginning after 12/31/10, and also temporarily creates new 9%, 10%, and 11% tax brackets for certain 
individuals with high taxable income beginning with taxable years beginning after 12/31/08. Act 60, SLH 2009, will be automatically repealed on December 31, 2015.
5/ Act 58, SLH 2009, taxes "little cigars" in the same manner as cigarettes beginning 9/30/09; increases the tax on tobacco products other than cigarettes, little cigars, and cigars from 40% to 70% beginning 9/30/09; imposes 
a 50% tax on cigars. Act 56, SLH 2009, increases the cigarette tax from 11¢ to 13¢ on 7/1/09, from 12¢ to 14¢ on 7/1/10, and from 13¢ to 15¢ on 7/1/11; and also amends the dates on which changes in the allocation of 
cigarette tax revenues changes.  Act 59, SLH 2010, increases the tax on cigarettes and little cigars by 1¢ for sale after June 30, 2010.  The additional collections will be deposited into the general fund.
6/ Act 21, SLH 2010, provides for the statutory ordering of income tax credits, which requires the claiming of refundable credits first, followed by nonrefundable credits.  Applies to taxable years beginning after 12/31/09.












