ESTIMATES OF GENERAL FUND TAX REVENUE FROM THE MEETING OF JANUARY 4, 2017: FY 2017 TO FY 2023

Line item projections generated by Tax Research & Planning Office to be consistent with the Council's forecast for the total General Fund tax revenues
(in thousands of dollars)

BASE ESTIMATED

TYPE OF TAX FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
General Excise and Use Tax $2,992,707  $3,206,154 | $3,346,579 $3,500,999 $3,634,752 $3,756,806  $3,890,682  $4,026,406 $4,175,986
Individual Income Tax 1,987,752  $2,116,392 2,120,130 2,245,521 2,365,465 2,473,248 2,622,792 2,779,266 2,941,614
Corporate Income Tax 52,319 $93,036 94,685 85,199 96,825 142,325 142,881 149,373 150,986
Public Service Company Tax 163,481 $152,760 157,551 162,839 168,394 174,077 179,920 186,058 192,405
Tax on Insurance Premiums 145,679 $153,173 157,202 163,253 167,363 171,347 176,490 181,769 187,375
Cigarette and Tobacco Tax 82,829 $83,685 85,605 87,418 90,544 93,426 96,635 99,904 103,344
Liquor Tax 50,281 $50,590 51,055 51,550 52,034 52,486 52,927 53,402 53,879
Tax on Banks and Other Financial Corps. 17,930 $12,691 22,217 25,550 20,158 17,314 17,093 15,485 12,497
Inheritance and Estate Tax 12,071 $49,613 50,461 51,385 52,341 53,304 54,279 55,289 56,317
Conveyance Tax 11,534 $26,415 27,381 29,108 30,784 33,684 37,716 41,877 46,282
Miscellaneous Taxes* 15,588 $16,067 16,209 16,205 16,199 16,193 16,186 16,179 16,173
Transient Accommodations Tax 202,970 $233,781 251,112 280,169 299,102 317,485 335,369 353,373 371,692
GENERAL FUND TOTAL $5,735,141  $6,194,356 | $6,380,187 $6,699,196  $6,993,961 $7,301,695 $7,622,970 $7,958,381  $8,308,550
GROWTH RATE 6.8% 8.0% 3.0% 5.0% 4.4% 4.4% 4.4% 4.4% 4.4%

* The figures on this line include penalty and interest charges, fees and license charges from various taxes, and allocations to the General Fund from the environmental

response, energy and food security tax.
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