Provides Accurate Measures

Every 5 years—in years ending in “2" and "7"—the Economic
Census collects reliable business statistics that are essential
to understanding the American economy. Only the Economic
Census provides information on Industry revenues and

other measures of Amerlcan business performance that are
consisient, comparable, and comprehensive across industriss
and geographic areas.
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Comprehensive
You can use the Economic Census to learn about most parts of
the nanfarm private economy with;

« Statistics for 18 of 20 industry sectors defined under the
North American Industry Classification System (NAICS).
The U.S. Census Bureau also conducts the Census of
Governments.

¢ Statistics for all incorporated and unincorporated cities
and towns in the US with 2,500 or more Inhabitants or jobs.

= The number of |ocations, employment, payroll, total
revenue, and product sales for every industry—plus over
150 detailed statistics for varlous industries.

WOH-AD aa6|

For more information about the Economic Census,
please visit business.census.gov

At the end of 2012, milllons of American busin
will receive Economic Census forms.

Important Dates
QOct-Dec 2012 - Forms Mailed
Feb 12, 2013 - Forms Due
Dec 2013 - First Results Published

The Economic Census affects every American who runs a
blsiness, saves for retitement, or takes out a morigage on
a home.
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The Economic Census
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The Importance of the Economic Census

The Economic Census affects every American. Businesses make
decisions about where they locate and how much fo produce
based on what they learn in the Census. The data also serve
as critical inputs into monetary, fiscal and trade policy. In short,
statistics from the Economic Census are vital to the functioning
of our market economy.

—Maurine Haver, National Association far

Business Econarmics

Statistics from the Econornic Census on franchising show the
vital role that franchise businesses play in ihe U.S. economy as
contributors to growth and jobs for thousands of entreprensurs
and miltions of American workers.

—Ken Walker, International Franchise Association

If the states are to be our policy laboratories, they must be
equipped with the tools they need to innovate. Timely and
accurate data from the Economic Census is clearly one of
those tools.
—Dr. Willlam Shobe, Center for Economic and Policy Studies,
University of Virginia

The need for the benchmark stalistics provided by the Bureau of
the Census is greater loday than ever befora and promises to grow
in infensity:

—Watkins Comrmission Report, 1953

7 The Economic Census has tracked the
American economy for 200 years: see inside.
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Establishes Benchmarks for Economic Indicators

The Economic Census provides official output measures
for industries and local areas, These facts and figures form
the foundation for statistics used by federal, state, and
local governments.

The Gross Domestic Praduct (GDP)

Americans produce over $14 trillion in goods and services
avery year—that is our GDP—an important component of the
economle indicators used to measure our economy, The U.S.
Bureau of Economic Analysis uses comprehensive information
from the Economic Census to construct Input-Output models of
the American economy. These models help form “benchmark”
measures of GDP, which impact quarterly and annual

GDP estimates.

GDP by Indusiry: 2010
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GDP estimates based on the Economic Census guide
decision making:
s Preparing budgets and forecasting revenues.
s Assessing the impact of milltary base expansions and
closings.

s Allocating fedaral funds. (In 2010, $327 billion in federal
funds were allocated using local GDP data and the
Economic Census.)

Foundation for Economic Indicators
The Economic Census Is the bedrock that economic indicators
are built upon, such as;

¢ Labor Productivity
¢ Producer Prices

e Industrial Preduction
e Capacity Utilization

e Monthly Retail Sales’
« Durable Geods Orders
* WMonthly Whalesale
¢ Business Sales & Invel
s Quarterly Services Re

s Manufacturers' Shipments,
Inventories & Orders

s Corporate Finance and Profits

Helps Government Serve Business Assists Local Communities

The Economic Census provides detailed data from the national
level down 1o local communities to assist budgeting, planning, and
business development.

Economic Census data help federal, state, and local agencies
gauge the effectivensss of their programs,

Emergency Preparedness
Emergency management officials use Econormic Census data to: et : : A

e Estimate potential
losses and plan
responses 1o
disasters before
they oceur.

¢ Evaluate the
economic impact of
disasters after thay
oceur and prioritize
responses.

Transportaticn
Planning
Transportation planners
use the Economic
Census to:

* Evaluate the impact
of economic
development en
sewers, roads, fire,
police, and other
public services.

s Estimate the Impact
of infrastructure
spending on jobs.

* Understand the impact of product movements on America’s
roads, rails, rivers, and airways.

L.ocal Economic Development
Analysts at state and Incal levels use Economic Census data to:

s Determine where they have a comparative advantage to
attract new businesses.

= Analyze industry structure, entrepreneurship, and
competitiveness, and forecast demand for skilled labor.

* Set small business procurement guidelines,

Revenue Forecasts

States use Economic Census data to construct revenue forecasts
impacting technology, energy resources, tourism, and aother
sectors, [naccurate forecasts can be costly, especially under strict
balanced budget constraints.

Promoting American Business

Agencies like the Small Business Administration and the
Minority Business Development Agency use Economic Census
data to promote small business and gulde investment and
entrepreneurship by:

Workforce Planning and Development

State and local governments use Economic Census data to:

e Tracking trends in business formation,

s Setting small business size standards for government
programs and contracting. * Anticipats the workforce needs of local industries.

s Helping businesses with marketing and investment planning. *  Plan workforce training and transition.

= Leverage regional compstitive advantages 1o guide
worktorce development.

* |dentify and promote local
clusters of economic activity,

Industry Concentration and Competitiveness
The Justice Department, International Trade Administration, and
other agencies use Economic Census data to:

e Evaluate the impact of proposed business mergers and
acquisitions to ensure a level playing field for businesses.

e Agsess the compelitiveness and trade of U.S. indusirigs. o
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e Measure and promote research & development in WATT

U.S, industries. SEEC

For more infarmation about the Economic Census, please visit business.census.gov.

Informs Businesses and Assoclations

Husiness Markeling & Investment Planning
Businesses use Economic Census data to compare their
operations to industry norms, find markets, and to inform key
decisions, including:

* \What is the best store size for my business?

* Are my employees as productive as the industry aveiage?
* What is the market potential for a new product?

*  Where should | open & new store?

*  Should | Invest in a new product line?

Business Ownership
Industry and eommunity organizetions use the Economic Census
to learn more about minority-, women-, and veteran-owned
businesses, including:
» What do changing patterns and growth trends mean for
future investment and the community?
s How is the rapid growth in small and minarity-owned
business impacting the economy?
= How can | best advocate for American entrepreneurs?

Industry Associations and Business Groups
Trade and professional agsociations, chambers of commerce, and
business organizations use the Ecenomic Census to help their
members by:

¢ |nforming them about industry performance.

e Sharing new information about the industry.

o Advocating on behalf of their members with federal and local
policy makers.

= |dentifying organizational structure and product trends.

« Guiding government relations strategy for the industry
or community.



