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INSURANCE COMMISSIONER ANNOUNCES FIRST
CERTIFICATE OF AUTHORITY UNDER HAWAII PORT OF ENTRY LAW

(Honolulu)- State Insurance Commissioner J.P. Schmidt today announced the
authorization of the first non-U.S. insurer, Dongbu Insurance Company, Ltd., to use this
State as a Port of Entry to conduct insurance business in the United States.

Dongbu Insurance Company, Ltd is the third largest non-life insurer in Korea, and a
member of Dongbu Group conglomerate. Dongbu has won numerous awards for
excellence and consumer satisfaction. Dongbu will be offering automobile insurance
and other property and casualty coverage to Hawaii’s citizens.

“We are honored that one of the world’s best quality companies has chosen Hawaii as
the entry to business in the United States.” said Insurance Commissioner J.P. Schmidt.
“We welcome Dongbu Insurance Company, Ltd. to the Hawaii business community.”

Only a handful of states have laws allowing alien insurers to use a state as a Port of
Entry. Under SB2882, HD1 passed in 2004, Dongbu will use Hawaii as an entry to
transact insurance in the U.S. by qualifying for a state license, establishing a trust
account, and meeting the requirements of the Insurance Commissioner.

Enabling alien insurers to enter the marketplace will have a positive effect on Hawaii's
economy by stimulating greater competition and creating more jobs for supporting
businesses, Schmidt said. This bill should have a positive impact on the public by
building upon Hawaii’s reputation as a center for conducting business around the Pacific
Rim, thereby facilitating greater diversification of Hawaii’'s economy.
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