REVENUE TRENDS - FEBRUARY 1998

February state tax collections from all revenue sources amounted to $276.3
mllion, a decrease of $4.3 mllion or 1.5% when conpared with the previous
February. Wth this decrease, cunulative state tax collections for the first
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revenue fromthis source $19.5 million or 2.6% ahead of the prior year pace.
Transi ent accommodations tax (TAT) revenue increased by $1.3 nmillion in February,
whi ch pushed cunul ative TAT revenue $0.7 nillion ahead of |ast year’s pace.

STATE GENERAL FUND

Tax collections accruing to the state general fund for the nonth of February
totaled $230.8 mllion, just slightly below the $231.0 mllion accrued the
previ ous February.

Cunmul ative general fund accruals for the first eight nmonths of fiscal 1998
amounted to $1,904.6 mllion, a decrease of $28.0 nmillion or 1.5% when conpared
with the same period the prior year. For the whole fiscal year, the Council on
Revenues had projected an increase of 1.2%in general fund revenue.

| NTERNET ACCESS

For readers of this report who have access to the Internet, this report as well
as our other nonthly reports can be found at the Department of Taxation s website
at:

http://ww. state. hi.us/tax/tax. htm



