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ADVANCE \d36
REVENUE TRENDS - NOVEMBER 2004

Total tax revenue for the month of November was $412.4 million, up 47% from November 2003. Cumulative tax collections for the first five months of fiscal year 2005 exceeded $1.8 billion, or $239.4 million more than that realized during the corresponding period last year.

General excise and use tax receipts surged 70% to $202 million for November 2004 versus November 2003.   This considerable jump was due largely to a "double weekend effect", in which some October 2004 revenue was carried forward into this November, while some of last year's (November 2003) revenue was not reported until December 2003.  These accounting anomalies can distort month-to-month comparisons.   For FY2005, general excise and use tax remittances are up 15.3%.

Hawaii's powerful jobs engine propelled November's net individual income tax contribution to $104 million, an $18.3 million increase over last year.   Net corporate income taxes were $4.8 million, up $1.4 million over last November.

Transient accommodations tax revenues, also statistically buoyed by the "double weekend effect", increased by $8.7 million, to $18.6 million.   For the fiscal year, these taxes are up by $14.8 million, a 21% gain, to $84.3 million.   Fuel taxes rose by $3.9 million to $15.4 million.   For the first five months of the 2005 fiscal year, these revenues are up $2.4 million, or 3.7%.

STATE GENERAL FUND

Partly as a positive result of the described "double weekend effect", the state general fund in November grew by $117.1 million, compared to last year.   November's $348 million contribution brought the cumulative fiscal year general fund to $1.56 billion, an 18% increase over the first five months of FY2004.   The Council on Revenue has projected an 8.8% increase for the full year.
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				Total Tax Revenue:		Cumulative Tax Revenues		State General Fund

		2003		281,083,853		1,584,458,790		1,322,702,510

		2004		412,382,043		1,823,890,931		1,560,741,393

		Delta		131,298,190		239,432,141		238,038,883

		% Change		46.71		15.11		18.00

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		2003		118,801,898		745,291,973		85,731,814		460,208,768

		2004		201,981,981		859,346,486		104,035,976		536,448,054

		Delta		83,180,083		114,054,513		18,304,162		76,239,286

		% Change		70.02		15.30		21.35		16.57

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		2003		9,931,072		69,581,456		-5,603,036		3,555,362

		2004		18,628,197		84,334,506		4,823,770		23,686,645

		Delta		8,697,125		14,753,050		10,426,806		20,131,283

		% Change		87.57		21.20		(186.09)		566.22

				Fuel		Cumulative Fuel

		2003		11,544,162		66,224,893

		2004		15,447,195		68,658,623

		Delta		3,903,033		2,433,730

		% Change		33.81		3.67

				Revenue Trends Chart Data:

		Sources of Funds		2003		2004

		General Excise		745		859

		Individual Income		460		536

		Corporate Income		4		24

		Transient Accom.		70		84

		Fuel		66		69

		Liquor		17		20

		Tobacco		33		35

		Public Service		37		38

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2003		745		460		4		70		66		17		33		37

		2004		859		536		24		84		69		20		35		38
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