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ADVANCE \d36
REVENUE TRENDS – JANUARY 2005

Total tax revenue for the month of January was $463.5 million. Cumulative tax collections for the first seven months of fiscal year 2005 were $2.6 billion, which is $305.7 million more than that realized during the corresponding period last year.

January 2005 general excise and use taxes totaled $193.6 million.  Cumulative fiscal year-to-date general excise and use tax revenues have increased by 13.6%.

Transient accommodations tax (TAT) collections amounted to $17.8 million, and are up by 14.3% for the fiscal year.

For January, individual income tax receipts were $200.5 million, contributing to 17.9% growth rate for the fiscal year.

Fuel taxes were $12.1 million.   For the first seven months of the 2005 fiscal year, these revenues are up $2.6 million, or 2.8%.

STATE GENERAL FUND

Of January 2005 tax collections, $417 million was deposited into the state general fund.   For the first seven months of FY2005, general fund deposits are up 15.9% over the corresponding period of FY2004.   The Council on Revenue has projected an 8.8% increase for the full year.
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						January-05

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		358,536,028		2,283,890,017		315,130,083		1,940,827,121

		2005		463,503,816		2,589,627,450		416,959,939		2,248,958,812

		Delta		104,967,788		305,737,433		101,829,856		308,131,691

		% Change		29.28		13.39		32.31		15.88

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		141,478,619		1,052,860,125		139,691,500		711,171,537

		2005		193,598,424		1,196,142,123		200,456,390		838,704,046

		Delta		52,119,805		143,281,998		60,764,890		127,532,509

		% Change		36.84		13.61		43.50		17.93

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		12,068,240		96,833,033		8,890,689		16,784,950

		2005		17,832,987		110,658,292		-1,103,450		25,309,099

		Delta		5,764,747		13,825,259		-9,994,139		8,524,149

		% Change		47.77		14.28		(112.41)		50.78

				Fuel		Cumulative Fuel

		Previous		13,235,727		92,299,971

		2005		12,072,506		94,880,080

		Delta		-1,163,221		2,580,109

		% Change		(8.79)		2.80

				Revenue Trends Chart Data:

		Sources of Funds		2004		2005

		General Excise		1,053		1,196

		Individual Income		711		839

		Corporate Income		17		25

		Transient Accom.		97		111

		Fuel		92		95

		Liquor		24		25

		Tobacco		47		50

		Public Service		55		56

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2004		1,053		711		17		97		92		24		47		55

		2005		1,196		839		25		111		95		25		50		56
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