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ADVANCE \d36
REVENUE TRENDS – FEBRUARY 2005

Total tax revenue for the month of February was $385.8 million. Cumulative tax collections for the first eight months of fiscal year 2005 were almost $3 billion, which is $342.8 million more than that realized during the corresponding period last year.

February 2005 general excise and use taxes totaled $192.1 million.  Cumulative fiscal year-to-date general excise and use tax revenues have increased by 12.6%.

Transient accommodations tax (TAT) collections amounted to $18 million, and are up by 11.8% for the fiscal year.

For February, individual income tax receipts were $71.3 million, contributing to a 15.9% growth  rate for the fiscal year.

Fuel taxes were $12.6 million.   For the first eight months of the 2005 fiscal year, these revenues are up $2.4 million, or 2.3%.

STATE GENERAL FUND

From February 2005 tax collections, $328.5 million was deposited into the state general fund.   For the first eight months of FY2005, general fund deposits are up 15.6% over the corresponding period of FY2004.   The Council on Revenues has projected a 10% increase for the full year.
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						February-05

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		348,678,790		2,632,568,806		289,136,039		2,229,963,159

		2005		385,770,899		2,975,398,348		328,474,352		2,577,433,163

		Delta		37,092,109		342,829,542		39,338,313		347,470,004

		% Change		10.64		13.02		13.61		15.58

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		179,921,255		1,232,781,380		73,774,311		784,945,848

		2005		192,064,497		1,388,206,620		71,333,090		910,037,136

		Delta		12,143,242		155,425,240		-2,441,221		125,091,288

		% Change		6.75		12.61		(3.31)		15.94

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		18,266,590		115,099,624		-534,173		16,250,778

		2005		17,985,637		128,643,929		-296,432		25,012,667

		Delta		-280,953		13,544,305		237,741		8,761,889

		% Change		(1.54)		11.77		(44.51)		53.92

				Fuel		Cumulative Fuel

		Previous		12,815,037		105,115,008

		2005		12,613,540		107,493,620

		Delta		-201,497		2,378,612

		% Change		(1.57)		2.26

				Revenue Trends Chart Data:

		Sources of Funds		2004		2005

		General Excise		1,233		1,388

		Individual Income		785		910

		Corporate Income		16		25

		Transient Accom.		115		129

		Fuel		105		107

		Liquor		29		29

		Tobacco		52		56

		Public Service		63		64

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2004		1,233		785		16		115		105		29		52		63

		2005		1,388		910		25		129		107		29		56		64
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