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ADVANCE \d36
REVENUE TRENDS – MAY 2005

Total tax revenue for the month of May was $493.5 million. With one month remaining in the current fiscal year, cumulative FY2005 tax collections are at $4.2 billion, an increase of $540.8 million over that realized during the corresponding eleven month period last year.

May 2005 general excise and use taxes totaled $212.5 million.  Fiscal year-to-date general excise and use tax revenues have grown by 14.5%.

Transient accommodations tax (TAT) collections amounted to $17.1 million for the month, and are up by 9.2% for the fiscal year.

For May, net individual income tax receipts were $153.5 million, contributing to a 17.9% growth rate for the fiscal year-to-date.

Fuel taxes were $20.2 million, cumulatively up by 3.2% for the first eleven months of the 2005 fiscal year.

STATE GENERAL FUND

From May 2005 tax collections, $414.4 million was deposited into the state general fund.   For year-to-date FY2005, general fund deposits are up 17.3% over the same period of FY2004. 
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						May-05

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		347647034		3,648,111,322		288,490,481		3,088,898,667

		2005		493517691		4,188,923,257		414,409,263		2,624,266,741

		Delta		145,870,657		540,811,935		125,918,782		-464,631,926

		% Change		41.96		14.82		43.65		(15.04)

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		124,198,241		1,705,610,793		114,174,396		1,056,167,791

		2005		212,482,434		1,952,048,741		153,470,656		1,244,779,048

		Delta		88,284,193		246,437,948		39,296,260		188,611,257

		% Change		71.08		14.45		34.42		17.86

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		13,944,169		165,152,879		12,592,314		40,483,192

		2005		17,130,900		180,325,766		8,491,049		66,498,068

		Delta		3,186,731		15,172,887		-4,101,265		26,014,876

		% Change		22.85		9.19		(32.57)		64.26

				Fuel		Cumulative Fuel

		Previous		12,102,302		144,622,332

		2005		20,204,225		149,313,038

		Delta		8,101,923		4,690,706

		% Change		66.95		3.24

				Revenue Trends Chart Data:

		Sources of Funds		2004		2005

		General Excise		1,706		1,952

		Individual Income		1,056		1,245

		Corporate Income		40		66

		Transient Accom.		165		180

		Fuel		145		149

		Liquor		39		40

		Tobacco		72		78

		Public Service		91		99

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2004		1,706		1,056		40		165		145		39		72		78

		2005		1,952		1,245		66		180		149		40		0		99
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