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ADVANCE \d36
REVENUE TRENDS – JUNE 2005

Total tax revenue for the month of June was $408.5 million.   For FY2005, tax collections reached $4.6 billion, an increase of $553.2 million over that realized during the corresponding twelve-month period last year.

June 2005 general excise and use taxes totaled $184.6 million.  For the fiscal year just ended, general excise and use tax revenues have grown by 12.4%.

Transient accommodations tax (TAT) collections amounted to $18.4 million for the month, and finished the fiscal year up by 9.3%.

For June, net individual income tax receipts were $136.7 million, contributing to a final 18.2% growth rate for the fiscal year.

Fuel taxes were $13.6 million, cumulatively up by 1.7% for the full 2005 fiscal year.

STATE GENERAL FUND

From June 2005 tax collections, $373.3 million was deposited into the state general fund.   For FY2005, general fund deposits were up 16.0% over FY2004. 

INTERNET ACCESS

For readers of this report who have access to the Internet, this report as well as our other monthly reports can be found at the Department of Taxation’s website at: http://www.state.hi.us/tax
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						June-05

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		396,111,972		4,044,223,294		357,486,173		3,446,384,841

		2005		408,491,441		4,597,414,698		374,780,850		3,999,047,591

		Delta		12,379,470		553,191,404		17,294,677		552,662,751

		% Change		3.13		13.68		4.84		16.04

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		194,766,323		1,900,377,116		112,785,417		1,168,953,209

		2005		184,554,278		2,136,603,018		136,701,180		1,381,480,228

		Delta		-10,212,045		236,225,902		23,915,763		212,527,019

		% Change		(5.24)		12.43		21.20		18.18

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		16,694,872		181,847,751		16,169,843		56,653,035

		2005		18,448,502		198,774,268		19,106,484		85,604,553

		Delta		1,753,630		16,926,517		2,936,641		28,951,518

		% Change		10.50		9.31		18.16		51.10

				Fuel		Cumulative Fuel

		Previous		15,504,317		160,126,649

		2005		13,560,408		162,873,446

		Delta		-1,943,910		2,746,796

		% Change		(12.54)		1.72

				Revenue Trends Chart Data:

		Sources of Funds		2004		2005

		General Excise		1,900		2,137

		Individual Income		1,169		1,381

		Corporate Income		57		86

		Transient Accom.		182		199

		Fuel		160		163

		Liquor		41		44

		Tobacco		79		85

		Public Service		100		109

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2004		1,900		1,169		57		182		160		41		79		85

		2005		2,137		1,381		86		199		163		44		0		0





Sheet2

		





Sheet3

		






_1067426457.doc
[image: image1.png]'l
% 9
¢
e
g ¢
e
¢
e
¢
[-] Q@
H
°
)
°

6 52

G

®
e








