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ADVANCE \d36
REVENUE TRENDS – JANUARY 2006
Tax revenue for the month of January was $490 million.   For the first seven months of the 2006 fiscal year, collections are up 12% over the same FY2005 time period.

January 2006 general excise and use taxes totaled $229 million.  Fiscal year-to-date general excise and use tax revenues have grown by 13.5%.

Transient accommodations tax (TAT) collections amounted to $19.5 million for the month, and are up by 9.3% for FY2006.

For January, individual income tax receipts were $191.8 million.  Fiscal year-to-date individual income tax receipts have grown by 6.9%.

Fuel taxes were $13.9 million, and public service company receipts added $7.3 million to January's total.

STATE GENERAL FUND

From January 2006 tax collections, $435.7 million was deposited into the state general fund.   For the first six months of FY2006, general fund deposits are up 12.2% over the same period of FY2005. 

INTERNET ACCESS

For readers of this report who have access to the Internet, this report as well as our other monthly reports can be found at the Department of Taxation's website at: http://www.state.hi.us/tax
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						January-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		463,503,816		2,589,627,450		416,959,939		2,248,958,812

		2006		490,185,379		2,900,821,368		435,659,393		2,522,349,955

		Delta		26,681,563		311,193,918		18,699,454		273,391,143

		% Change		5.76		12.02		4.48		12.16

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		193,598,424		1,196,142,123		200,456,390		838,704,046

		2006		228,649,487		1,357,983,295		191,829,933		896,341,486

		Delta		35,051,063		161,841,172		-8,626,457		57,637,439

		% Change		18.11		13.53		(4.30)		6.87

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		17,832,987		110,658,292		-1,103,449		25,309,098

		2006		19,466,820		120,899,264		-6,900,990		66,496,010

		Delta		1,633,833		10,240,972		-5,797,541		41,186,912

		% Change		9.16		9.25		525.40		162.74

				Fuel		Cumulative Fuel

		Previous		12,072,506		94,880,080

		2006		13,908,384		95,272,684

		Delta		1,835,878		392,604

		% Change		15.21		0.41

				Revenue Trends Chart Data:

		Sources of Funds		2005		2006

		General Excise		1,196		1,358

		Individual Income		839		896

		Corporate Income		25		66

		Transient Accom.		111		121

		Fuel		95		95

		Liquor		20		19

		Tobacco		35		37

		Public Service		38		44

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2005		1,196		839		25		111		95		20		35		37

		2006		1,358		896		66		121		95		19		0		0
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