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ADVANCE \d36
REVENUE TRENDS – MAY 2006
Tax revenue for the month of May totaled $607.1 million.   For the first eleven months of the 2006 fiscal year, collections are up 11.2% over the same period in FY2005.

General excise and use taxes totaled $223.1 million in May, and they are up by 9.5% for the fiscal year to date.

Transient accommodations tax (TAT) collections were $23.7 million for the month, and they are up by 10.8% for the fiscal year to date.

Individual income tax receipts were $234.5 million for the month, and they are up by 14.4% for the fiscal year to date.

Corporate income tax collections are up 62.3% for the first eleven months of the current fiscal year, mainly due to an unusual and large payment in September 2005.

STATE GENERAL FUND

State general fund tax collections for the month of May 2006 totaled $522 million. For the first eleven months of FY2006, general fund deposits are up 11.2% over the same period in FY2005. 

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax
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						May-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		493,517,691		4,188,923,257		414,409,263		3,624,266,741

		2006		606,988,743		4,660,020,446		521,930,553		4,031,434,733

		Delta		113,471,052		471,097,189		107,521,290		407,167,992

		% Change		22.99		11.25		25.95		11.23

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		212,482,434		1,952,048,741		153,470,656		1,244,779,048

		2006		223,064,350		2,137,190,275		234,404,877		1,423,786,470

		Delta		10,581,916		185,141,534		80,934,221		179,007,422

		% Change		4.98		9.48		52.74		14.38

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		17,130,900		180,325,766		8,491,049		66,498,068

		2006		23,708,604		199,811,908		18,508,889		107,932,814

		Delta		6,577,704		19,486,142		10,017,840		41,434,746

		% Change		38.40		10.81		117.98		62.31

				Fuel		Cumulative Fuel

		Previous		20,204,225		149,313,038

		2006		11,888,135		149,908,720

		Delta		-8,316,090		595,682

		% Change		(41.16)		0.40

				Revenue Trends Chart Data:

		Sources of Funds		2005		2006

		General Excise		1,952		2,137

		Individual Income		1,245		1,424

		Corporate Income		66		108

		Transient Accom.		180		200

		Fuel		149		150

		Liquor		4		5

		Tobacco		6		8

		Public Service		8		20

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2005		1,952		1,245		66		180		149		4		6		8

		2006		2,137		1,424		108		200		150		5		8		20
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