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ADVANCE \d36
REVENUE TRENDS – JUNE 2006

Tax revenue for the month of June totaled $440.9 million.   For the 2006 fiscal year, collections were up 11% over FY2005, to a cumulative $5.1 billion.

General excise and use taxes totaled $218.1 million in June, and they are up 10.2% over the previous year, exceeding $2.35 billion overall.

Transient accommodations tax (TAT) collections were $17.2 million for the month, and they were up 9.2% for the 2006 fiscal year.

Individual income tax receipts were $126.7 million for the month, and they were up 12.2% for the current fiscal year compared to the prior fiscal year.

Corporate income tax collections were up 51.9% for the 2006 fiscal year, mainly due to an unusual and large payment in September 2005.

STATE GENERAL FUND

State general fund tax collections for the month of June 2006 totaled $403.1 million. For the just-ended 2006 fiscal year, general fund deposits were up 10.9% over FY2005, to a cumulative $4.43 billion. 

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax
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						June-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		408,491,441		4,597,414,698		373,272,439		3,997,539,180

		2006		440,897,479		5,101,010,748		403,053,114		4,434,580,670

		Delta		32,406,037		503,596,050		29,780,675		437,041,490

		% Change		7.93		10.95		7.98		10.93

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		184,554,278		2,136,603,018		136,701,180		1,381,480,228

		2006		218,125,887		2,355,316,162		126,716,793		1,550,596,086

		Delta		33,571,609		218,713,144		-9,984,387		169,115,858

		% Change		18.19		10.24		(7.30)		12.24

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		18,448,502		198,774,268		19,106,484		85,604,553

		2006		17,184,307		216,996,215		22,077,004		130,009,818

		Delta		-1,264,195		18,221,946		2,970,520		44,405,265

		% Change		(6.85)		9.17		15.55		51.87

				Fuel		Cumulative Fuel

		Previous		13,560,408		162,873,446

		2006		16,229,089		166,137,809

		Delta		2,668,681		3,264,363

		% Change		19.68		2.00

				Revenue Trends Chart Data:

		Sources of Funds		2005		2006

		General Excise		2,137		2,355

		Individual Income		1,381		1,551

		Corporate Income		86		130

		Transient Accom.		199		217

		Fuel		163		166

		Liquor		4		5

		Tobacco		6		8

		Public Service		8		20

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2005		2,137		1,381		86		199		163		4		6		8

		2006		2,355		1,551		130		217		166		5		8		20
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