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ADVANCE \d36
REVENUE TRENDS – SEPTEMBER 2006

Tax revenue for the month of September 2006 totaled $414.3 million.   Three months into the current 2007 fiscal year, collections are down 2.2% over the corresponding period last year. 

The decline was caused mainly by unusually large collections from the corporation income tax in September 2005 (a large one-time $40 million payment in September 2005), and because  September 30, 2006 fell on a weekend and September 2006 had one less business day than September 2005, resulting in roughly $40 million in revenues being postponed until October 2006 (the "weekend effect").  Without these factors, the fiscal year-to-date tax collections would have increased by 4.2% over last year.  

General excise and use taxes totaled $188.4 million in September, and they are up 4.5% for year-to-date FY2007.  Adjusting for the weekend effect, the increase would have been 11.4%.

Transient accommodations tax (TAT) collections were $15.2 million for the month, and they are up 2.5% for year-to-date FY2007. 

STATE GENERAL FUND

State general fund tax collections for the month of September 2006 totaled $374.8 million.  Three months into the current 2007 fiscal year, general fund deposits are down 2.1% from the corresponding period last year.   However, adjusting for the large one-time corporation tax collection in September 2005 and the weekend effect, the fiscal year-to-date general funds collections would have grown by 5.4% over last year.

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax
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						September-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		482,466,031		1,275,901,140		434,807,848		1,099,688,364

		2007		414,279,382		1,247,307,847		374,846,632		1,076,795,384

		Delta		-68,186,649		-28,593,293		-59,961,217		-22,892,979

		% Change		(14.13)		(2.24)		(13.79)		(2.08)

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		199,100,741		579,607,243		149,610,644		361,899,621

		2007		188,381,338		605,812,955		146,499,207		361,508,094

		Delta		-10,719,403		26,205,713		-3,111,436		-391,527

		% Change		(5.38)		4.52		(2.08)		(0.11)

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		17,804,986		55,380,800		59,383,132		67,091,785

		2007		15,197,856		56,781,744		19,048,103		22,780,581

		Delta		-2,607,130		1,400,944		-40,335,029		-44,311,204

		% Change		(14.64)		2.53		(67.92)		(66.05)

				Fuel		Cumulative Fuel

		Previous		15,149,069		42,670,381

		2007		13,878,271		42,543,473

		Delta		-1,270,798		-126,908

		% Change		(8.39)		(0.30)

				Revenue Trends Chart Data:

		Sources of Funds		2006		2007

		General Excise		580		606

		Individual Income		362		362

		Corporate Income		67		23

		Transient Accom.		55		57

		Fuel		43		43

		Liquor		4		5

		Tobacco		6		8

		Public Service		8		20

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2006		580		362		67		55		43		4		6		8

		2007		606		362		23		57		43		5		8		20
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