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ADVANCE \d36
REVENUE TRENDS – OCTOBER 2006

Tax revenue for the month of October 2006 totaled $468.9 million.   Four months into the current 2007 fiscal year, collections are up 4.3% over the corresponding period last year. 

General excise and use taxes totaled $255.8 million in October, and they are up 11.6% for year-to-date FY2007.  

Transient accommodations tax (TAT) collections were $20.8 million for the month, and they are up 11.2% for year-to-date FY2007. 

STATE GENERAL FUND

State general fund tax collections for the month of October 2006 totaled $407.5 million.  Four months into the current 2007 fiscal year, general fund deposits are up 4.4% over the corresponding period last year.   However, adjusting for a large one-time corporation tax collection of $40 million in September 2005, fiscal year-to-date general funds collections would have grown by 7.4% over last year.

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax
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						September-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		370,232,090		1,646,133,230		322,106,421		1,421,794,785

		2007		468,876,311		1,716,184,159		407,538,972		1,484,334,357

		Delta		98,644,221		70,050,928		85,432,551		62,539,572

		% Change		26.64		4.26		26.52		4.40

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		192,098,329		771,705,572		102,709,085		464,608,705

		2007		255,794,754		861,607,710		123,550,407		485,058,502

		Delta		63,696,425		89,902,137		20,841,323		20,449,796

		% Change		33.16		11.65		20.29		4.40

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		14,390,135		69,770,935		3,844,492		70,936,277

		2007		20,805,992		77,587,735		19,048,103		23,878,408

		Delta		6,415,857		7,816,801		15,203,611		-47,057,869

		% Change		44.59		11.20		395.46		(66.34)

				Fuel		Cumulative Fuel

		Previous		13,166,668		55,837,048

		2007		13,008,913		55,552,386

		Delta		-157,755		-284,662

		% Change		(1.20)		(0.51)

				Revenue Trends Chart Data:

		Sources of Funds		2006		2007

		General Excise		772		862

		Individual Income		465		485

		Corporate Income		71		24

		Transient Accom.		70		78

		Fuel		56		56

		Liquor		4		5

		Tobacco		6		8

		Public Service		8		20

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2006		772		465		71		70		56		4		6		8

		2007		862		485		24		78		56		5		8		20
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