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ADVANCE \d36
REVENUE TRENDS – DECEMBER 2006

Tax revenue for the month of December 2006 totaled $369.5 million.  Six months into the current 2007 fiscal year, collections are up 3.8% over the corresponding period last year. 

General excise and use taxes totaled $162.8 million in December, and they are up 9.0% for year-to-date FY2007.  

Transient accommodations tax (TAT) collections were $11.9 million for the month, and they are up 3.5% for year-to-date FY2007. 

STATE GENERAL FUND

State general fund tax collections for the month of December 2006 totaled $329.6 million.  Six months into the current 2007 fiscal year, general fund deposits are up 4.2% over the corresponding period last year.   However, adjusting for a large one-time corporation tax collection of $40 million received last year, fiscal year-to-date general funds collections would have grown by 6.2% over last year.

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax

[image: image1.wmf]Cumulative FY2007 Revenue Trends

0

200

400

600

800

1,000

1,200

1,400

General

Excise

Individual

Income

Corporate

Income

Transient

Accom.

Fuel

Liquor

Tobacco

Public

Service

Sources of Funds

Millions of Dollars

FY2006

FY2007


LINDA LINGLE


GOVERNOR





JAMES R. AIONA, JR.


LT. GOVERNOR





�EMBED Word.Picture.8���





STATE OF HAWAII


DEPARTMENT OF TAXATION


P.O. BOX 259


HONOLULU, HAWAII 96809








� TIME \@ "MMMM d, yyyy" �January 31, 2007�





KURT KAWAFUCHI


DIRECTOR OF TAXATION





SANDRA YAHIRO


 DEPUTY DIRECTOR

















_1231312634.xls
Chart1

		General Excise		General Excise

		Individual Income		Individual Income

		Corporate Income		Corporate Income

		Transient Accom.		Transient Accom.

		Fuel		Fuel

		Liquor		Liquor

		Tobacco		Tobacco

		Public Service		Public Service



FY2006

FY2007

Sources of Funds

Millions of Dollars

Cumulative FY2007 Revenue Trends

1129.33380858

1231.39656859

704.51155237

730.5890299

73.39700056

30.36259689

101.43244466

104.98581364

81.36429968

82.19954147

4.46711341

5.04785323

6.04564554

8.25724597

8.22816162

19.91915158



Sheet1

						December-06

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		342,344,829		2,410,635,988		309,038,085		2,086,690,562

		2007		369,534,734		2,501,929,270		329,602,994		2,173,959,215

		Delta		27,189,905		91,293,282		20,564,909		87,268,653

		% Change		7.94		3.79		6.65		4.18

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		158,265,301		1,129,333,809		128,026,959		704,511,552

		2007		162,801,335		1,231,396,569		134,022,530		730,589,030

		Delta		4,536,033		102,062,760		5,995,571		26,077,478

		% Change		2.87		9.04		4.68		3.70

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		11,134,062		101,432,445		-527,049		73,397,001

		2007		11,868,773		104,985,814		6,644,209		30,362,597

		Delta		734,711		3,553,369		7,171,258		-43,034,404

		% Change		6.60		3.50		(1360.64)		(58.63)

				Fuel		Cumulative Fuel

		Previous		12,576,452		81,364,300

		2007		12,813,510		82,199,541

		Delta		237,058		835,242

		% Change		1.88		1.03

				Revenue Trends Chart Data:

		Sources of Funds		2006		2007

		General Excise		1,129		1,231

		Individual Income		705		731

		Corporate Income		73		30

		Transient Accom.		101		105

		Fuel		81		82

		Liquor		4		5

		Tobacco		6		8

		Public Service		8		20

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2006		1,129		705		73		101		81		4		6		8

		2007		1,231		731		30		105		82		5		8		20
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