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ADVANCE \d36
REVENUE TRENDS – JANUARY 2007
Tax revenue for the month of January 2007 totaled $524.1 million.  Seven months into the current 2007 fiscal year, collections are up 4.3% over the corresponding period last year. 

General excise and use taxes totaled $238.9 million in January, and they are up 8.3% for year-to-date FY2007.  

Transient accommodations tax (TAT) collections were $22.1 million for the month, and they are up 5.1% for year-to-date FY2007. 

STATE GENERAL FUND

State general fund tax collections for the month of January 2007 totaled $456.5 million.  Seven months into the current 2007 fiscal year, general fund deposits are up 4.3% over the corresponding period last year.   However, adjusting for a large one-time corporation tax collection of $40 million received last year, fiscal year-to-date general funds collections would have grown by 6.0% over last year.

INTERNET ACCESS

For readers who have access to the Internet, this report (as well as our other statistical reports), can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax
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						January-07

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		490,185,379		2,900,821,368		435,659,393		2,522,349,955

		FY2007		524,120,757		3,026,050,027		456,519,370		2,630,478,584

		Delta		33,935,377		125,228,659		20,859,977		108,128,629

		% Change		6.92		4.32		4.79		4.29

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		228,649,487		1,357,983,295		191,829,933		896,341,486

		FY2007		238,942,290		1,470,338,858		193,937,728		924,526,758

		Delta		10,292,803		112,355,563		2,107,795		28,185,273

		% Change		4.50		8.27		1.10		3.14

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		19,466,820		120,899,264		-6,900,990		66,496,010

		FY2007		22,091,525		127,077,339		1,766,189		32,128,786

		Delta		2,624,706		6,178,075		8,667,179		-34,367,225

		% Change		13.48		5.11		(125.59)		(51.68)

				Fuel		Cumulative Fuel

		Previous		13,908,384		95,272,684

		FY2007		15,691,628		97,891,170

		Delta		1,783,244		2,618,486

		% Change		12.82		2.75

				Revenue Trends Chart Data:

		Sources of Funds		2006		2007

		General Excise		1,358		1,470

		Individual Income		896		925

		Corporate Income		66		32

		Transient Accom.		121		127

		Fuel		95		98

		Liquor		4		5

		Tobacco		6		8

		Public Service		8		20

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2006		1,358		896		66		121		95		4		6		8

		2007		1,470		925		32		127		98		5		8		20
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