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ADVANCE \d36
REVENUE TRENDS – MAY 2007

Tax revenue for May 2007 totaled $644.1 million, which is $37.0 million or 6.1% greater than May 2006. Eleven months into fiscal year 2007, total tax collections are up 3.9% over the corresponding period last year. 

General excise and use taxes (GET), the greatest single category of collections, amounted to $213.9 million in May.  For the year-to-date FY2007, GET collections increased by 9.3% over last year.  

Transient accommodations tax (TAT) collections were $26.0 million for the month.  For the first eleven months of FY2007 the TAT totaled $207.1 million, or 3.7% more than the same period last year.

Individual income tax collections were $273.6 million in May 2007.  For year-to-date FY2007, individual income taxes are down by 1.0% compared to FY2006, mainly because refunds were processed faster in FY2007.  Corporate income tax collections are down 41.3% for the first eleven months of the current fiscal year, mainly because of a large one-time payment of $40 million received last fiscal year.  

Taxes allocated to Honolulu county surcharge collections for May 2007 totaled $11.2 million. 

STATE GENERAL FUND

State general fund tax revenues for the month of May 2007 totaled $548.4 million.  For the first eleven months of the current fiscal year, they are up by 3.3% over the corresponding period last year.  

INTERNET ACCESS

For readers who have access to the Internet, this report, as well as our other statistical reports, can be viewed on the Department of Taxation's website at: http://www.state.hi.us/tax
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Sheet1

						February-07

				Month Total Tax Revenue:		Cumulative Tax Revenues		Month State General Fund		Cumulative State General Fund

		Previous		412,627,341		3,313,448,709		345,927,864		2,868,277,820

		FY2007		419,922,657		3,445,972,684		351,309,524		2,981,785,007

		Delta		7,295,315		132,523,975		5,381,659		113,507,188

		% Change		1.77		4.00		1.56		3.96

				GE/Use		Cumulative GE/Use		Individual Income		Cum. Ind. Inc.

		Previous		213,591,553		1,571,574,849		77,546,535		973,888,020

		FY2007		235,520,249		1,705,856,006		79,418,517		1,003,945,275

		Delta		21,928,695		134,281,158		1,871,982		30,057,255

		% Change		10.27		8.54		2.41		3.09

				TAT		Cumulative TAT		Corporate Income		Cum. Corp. Inc.

		Previous		21,572,121		142,471,386		1,599,102		68,095,112

		FY2007		20,206,471		147,283,810		-315,954		31,812,832

		Delta		-1,365,650		4,812,425		-1,915,056		-36,282,280

		% Change		(6.33)		3.38		(119.76)		(53.28)

				Fuel		Cumulative Fuel

		Previous		14,834,442		110,107,125

		FY2007		11,880,353		109,771,523

		Delta		-2,954,089		-335,602

		% Change		(19.91)		(0.30)

				Revenue Trends Chart Data:

		Sources of Funds		2006		2007

		General Excise		2,137		2,336

		Individual Income		1,424		1,409

		Corporate Income		108		63

		Transient Accom.		200		207

		Fuel		150		155

		Liquor		42		43

		Tobacco		81		87

		Public Service		109		113

				General Excise		Individual Income		Corporate Income		Transient Accom.		Fuel		Liquor		Tobacco		Public Service

		2006		2,137		1,424		63		207		155		42		87		109

		2007		2,336		1,409		108		200		150		43		81		113
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