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PENSION INCOME TAX EXEMPTION IN HAWAI‘I
 Under Hawai‘i Revised Statutes § 235-7(a)(2)-(3) and administrative rule HAR 

§ 18-235-7-03, retirement benefits received by reason of retirement, disability, 
or death are exempt from state income tax if they are:
 Funded entirely by the employer, and
 Qualified as pension, profit-sharing, etc.

 This means:
 Government pensions (e.g., ERS for state/county employees), federal civil 

service, military retirement, and other qualified employer-funded pensions 
are fully exempt for residents 

 Private defined-benefit pensions may also qualify, provided the employer 
funded them and the employee made no contributions
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PENSION INCOME TAX EXEMPTION IN HAWAI‘I
 Employees’ Retirement System (ERS): established in 1926 and currently 

provides retirement, disability, survivor, and other benefits. 
 As of June 30, 2025, ERS reported 162,601 total members, broken down 

as:
 66,826 active members
 56,673 retirees and beneficiaries
 39,102 inactive, non-retired members

 Employee contributions to the ERS are subject to the State income tax 
upfront

 However, otherwise, federally taxed pension amounts are exempt from 
Hawai‘i income taxes
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PENSION INCOME TAX EXEMPTION IN HAWAI‘I
 Contributions made by the employee—such as:
 Traditional IRA or 401(k) withdrawals,
 Portions of pensions funded through employee contributions, are 

fully taxable in Hawai‘i 
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RECOMMENDATIONS FROM PAST TAX REVIEW COMMISSIONS

2001-2003 Tax Review Commission (TRC): 
 Based on concerns for equity and fairness, all forms of retirement income should 

be taxed the same, regardless of its source from 401(k) plans, pension plans, 
profit sharing plans, IRA, SEP, 457, or 403(b) plans. 

 Any changes in this area should be made with great care and only after additional 
analysis

 Repeal should have a delayed phase in and not apply to persons who retire before 
that date, in order not to penalize current and prospective retirees who have made 
their financial plans based on the exemption of their current and future retirement 
benefits.
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2005-2007 Tax Review Commission (TRC): 
 People have made employment decisions based on the current tax treatment. 

For example, some may have accepted smaller government pensions on the 
expectation that they would not be taxed. 

 People have also made decisions on where to live based on the current tax law. 
 Excluding a base amount (e.g. $50,000) would ameliorate the effect of this 

change on those now receiving tax-free pensions and would remove the effect 
entirely for those with small pensions (i.e. those below the base exclusion).
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RECOMMENDATIONS FROM PAST TAX REVIEW COMMISSIONS



2015-2017 Tax Review Commission (TRC): 
 Conform to the federal tax treatment of social security income and employer-

provided pensions, after allowing a deduction for income attributable to employee 
contributions that were subject to state or municipal taxes. (i.e. the already taxed 
ERS contributions)

 To lessen the burden of the tax change on retirees, enact with a 5-year lag.
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RECOMMENDATIONS FROM PAST TAX REVIEW COMMISSIONS



2020-2022 Tax Review Commission (TRC): 
 Tax previously untaxed retirement income
 Allow deductions for contributions to previously untaxed pension plans (Current 

contributors into the ERS and similar systems have not been allowed deductions 
for their contributions. Due to the lack of deductions for contributions, taxing 
withdrawals would expose pensioners to double taxation of their retirement 
principal)

 Exempt the first $25,000 of contributory pension income received per recipient for 
25 years after taxation of pensions begins

Baybars Karacaovali, Ph.D. 8

RECOMMENDATIONS FROM PAST TAX REVIEW COMMISSIONS
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 Most resident taxpayers have single filing status, whereas a majority of 
resident taxpayers with pension income are married filing jointly.

 Average pension income per return is $36,798
 The total resident pension income is $4.2 billion (8.9% of Hawai‘i Net Total 

Income)
 Widow(er)s: The group with highest fraction relying on pensions among 

resident taxpayers and report the largest share of income attributable to 
pensions 

Number % of Total $ million % of Total Avg ($)
Married Filing Jointly 222,585    34.1% 60,565    53.2% $2,696 64.3% $44,515 27.2% $28,635 9%
Single 342,771    52.6% 48,118    42.3% $1,348 32.2% $28,009 14.0% $13,830 10%
Married Filing Separately 15,650       2.4% 1,649       1.4% $52 1.2% $31,735 10.5% $1,072 5%
Head of Household 70,490       10.8% 3,404       3.0% $90 2.1% $26,304 4.8% $3,453 3%
Qualifying Widow(er) 397             0.1% 132          0.1% $4 0.1% $33,398 33.2% $24 19%

651,893    100% 113,868  100% $4,190 100% $36,798 17.5% $47,014 9%
Highest value Second highest value

RESIDENT PENSION INCOME STATISTICS BY FILING STATUS - TAX YEAR 2019

No. of 
Returns

% of 
Total

Pension Income % with 
Pension Inc

Federal 
AGI ($ m)

Pension 
Inc/FAGI %

Filing Status


A8

		TABLE A-8

		TAX LIABILITIES AND EFFECTIVE TAX RATES FOR RESIDENTS BEFORE AND AFTER TAX CREDITS BY HAWAII AGI CLASS - 2019



		Hawaii AGI CLASS								Number of Returns				Tax Liability																Effective Tax Rates (%) Based on

														Before Credits								After Credits								Taxable Income								Hawaii AGI

														Total          ($ Million)				Average         ($)				Total          ($ Million)				Average         ($)				Before Credits				After Credits				Before Credits				After Credits

				Loss						13,182				$0				$0.0				-$3				-$214				n/a				n/a				n/a				n/a

		$0		to under		$10,000				122,798				$3				$0.0				-$10				-$79				2.3%				-7.0%				0.7%				-2.2%						9.3%

		$10,000		"		$20,000				74,391				$26				$346				$15				$203				3.9%				2.3%				2.3%				1.4%						1.6%

		$20,000		"		$30,000				71,244				$65				$909				$50				$702				5.0%				3.9%				3.6%				2.8%						1.1%

		$30,000		"		$40,000				66,988				$102				$1,526				$91				$1,356				5.6%				5.0%				4.4%				3.9%						0.6%

		$40,000		"		$50,000				54,732				$117				$2,141				$112				$2,040				6.0%				5.7%				4.8%				4.6%						0.3%

		$50,000		"		$75,000				89,578				$280				$3,127				$275				$3,069				6.3%				6.2%				5.1%				5.0%						0.1%

		$75,000		"		$100,000				52,904				$244				$4,615				$239				$4,518				6.6%				6.5%				5.3%				5.2%						0.1%

		$100,000		"		$150,000				57,154				$390				$6,826				$379				$6,633				6.9%				6.7%				5.6%				5.5%						0.2%

		$150,000		"		$200,000				23,748				$243				$10,228				$234				$9,870				7.2%				7.0%				6.0%				5.8%						0.3%

		$200,000		"		$300,000				14,679				$236				$16,069				$225				$15,327				7.6%				7.2%				6.8%				6.5%						0.4%

		$300,000		"		$400,000				4,539				$113				$24,954				$107				$23,637				7.9%				7.5%				7.3%				6.9%						0.4%

		$400,000		"		$500,000				2,040				$70				$34,115				$65				$32,029				8.3%				7.8%				7.7%				7.2%						0.5%

		$500,000		"		$750,000				2,084				$103				$49,401				$96				$46,207				8.8%				8.2%				8.2%				7.7%						0.6%

		$750,000		"		$1,000,000				753				$57				$75,396				$52				$68,429				9.3%				8.4%				8.8%				8.0%						0.9%

		$1,000,000		and		over				1,163				$413				$355,262				$367				$315,264				8.7%				7.7%				7.5%				6.6%



		TOTAL - ALL RESIDENT RETURNS								651,977				$2,462				$3,776				$2,295				$3,519				7.1%				6.6%				5.8%				5.4%

		Notes: Details may not add to totals due to rounding. "n/a" denotes "not applicable".

		2019



		Analysis Variable : Hawaii_AGI																				Taxable				Tax. Inc /

		hagiclass		N Obs		N				HAGI				Before Crd				After Crd				Income				HAGI

		1		13182		13182				-847,757,162				10250				-2,819,305

		2		122798		122798				441,666,540				3,194,859				-9,742,133				139,321,083				31.54%

		3		74391		74391				1103674330				25,735,455				15,093,589				652,276,708				59.10%

		4		71244		71244				1780961502				64,770,589				50,011,716				1292808218				72.59%

		5		66988		66988				2335734519				102,204,658				90,847,862				1823178551				78.06%

		6		54732		54732				2450973811				117,157,123				111,667,967				1959247652				79.94%

		7		89578		89578				5476995649				280,083,317				274,935,326				4414244872				80.60%

		8		52904		52904				4584260131				244,141,920				239,037,912				3682747461				80.33%

		9		57154		57154				6928413775				390,149,001				379,124,429				5633345090				81.31%

		10		23748		23748				4074348522				242,900,030				234,391,175				3353864421				82.32%

		11		14679		14679				3486612636				235,880,266				224,980,019				3103959939				89.03%

		12		4539		4539				1558872613				113,266,239				107,289,029				1430979474				91.80%

		13		6040		6040				8327639892				642,488,766				579,812,729				7399323866				88.85%

		400 to		500		2040				906,501,895				69,594,890				65,339,701				841,484,355				92.83%

		500 to		750		2084				1251229254				102,951,353				96,294,801				1175840141				93.97%

		750 to		1 mil		753				645,870,998				56,773,055				51,526,763				613,713,304				95.02%

		1 mil and		over		1163				5,524,037,745				413,169,468				366,651,464				4,768,286,066				86.32%







						651,977				42,550,153,920				2,461,982,473				2,294,630,315				34,885,297,335





Pension Only

		Policy Exercise 1: Taxing Pension Income Fully (i.e. Exempt Pensions Taxed Federally)

																		Note for Nonresidents:

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)				Line 16

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$220.56		9.61%				Pensions and Annuities

		Counterfactual Tax Liability After Credits*		$2,515,060,607		Revenue Gain (%)				FY 2023-2027 Average		$255.33						Public Law 104-95, prohibits any state from imposing an income tax

		Revenue Impact		$220,556,080		9.61%				FY 2023-2027 Total		$1,276.63						on the retirement income of any individual who is not a resident or domiciliary

		* With Tax Credit Adjustments and Capital Gains Tax Considerations																of that state.

																		Use line 16 to report annuity income that is fully or partially taxable. Also

		Fiscal Year		TPI Growth Ratea		Revenue Impact												use this line to report distributions from profi t-sharing plans and employeesavings

		2020		5.83%		$220,556,080												plans.

		2021 (Forecast)b		2.34%		$225,717,092												Enter in Column A, the amount that would be taxable if you were a full year

		2022 (Forecast)b		0.63%		$227,139,110												Hawaii resident.

		2023 (Forecast)b		3.82%		$235,815,824												Nonresidents: Enter zero in Column B.

		2024 (Forecast)b		4.10%		$245,484,273												Part-year residents: Enter in Column B, the amount that would be taxable

		2025 (Forecast)b		4.00%		$255,303,644												for the period of residency.

		2026 (Forecast)b		3.81%		$265,030,712

		2027 (Forecast)b		3.76%		$274,995,867

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 

		Federal Rule (Topic No. 410 Pensions and Annuities) (https://www.irs.gov/taxtopics/tc410)

		If you contributed after-tax dollars to your pension or annuity, your pension payments are partially taxable. You won't pay tax on the part of the payment that represents a return of the after-tax amount you paid. 

		This amount is your investment in the contract and includes the amounts your employer contributed that were taxable to you when contributed. 

		Taxpayers figure the tax on partly taxable pensions by using either the General Rule or the Simplified Method. For more information on the General Rule and Simplified Method, refer to Topic No. 411. 

		If the starting date of your pension or annuity payments is after November 18, 1996, you generally must use the Simplified Method to determine how much of your annuity payment is taxable and how much is tax-free.

		Publication 915 (2020), Social Security and Equivalent Railroad Retirement Benefits (https://www.irs.gov/publications/p915)

		Maximum taxable part. Generally, up to 50% of your benefits will be taxable. However, up to 85% of your benefits can be taxable if either of the following situations applies to you.

		     The total of one-half of your benefits and all your other income is more than $34,000 ($44,000 if you are married filing jointly).

		     You are married filing separately and lived with your spouse at any time during 2020.





Pension Only-Incorr

		Incorrect Policy Exercise: Taxing Pension Income (i.e. Exempt Pensions Taxed Federally); Ignoring Loss of Taxed ERS Contributions

																		Note for Nonresidents:

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)				Line 16

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$256.17		11.16%				Pensions and Annuities

		Counterfactual Tax Liability After Credits*		$2,550,670,011		Revenue Gain (%)				FY 2023-2027 Average		$296.55						Public Law 104-95, prohibits any state from imposing an income tax

		Revenue Impact		$256,165,484		11.16%				FY 2023-2027 Total		$1,482.75						on the retirement income of any individual who is not a resident or domiciliary

		* With Tax Credit Adjustments and Capital Gains Tax Considerations																of that state.

																		Use line 16 to report annuity income that is fully or partially taxable. Also

		Fiscal Year		TPI Growth Ratea		Revenue Impact				$35,609,404								use this line to report distributions from profi t-sharing plans and employeesavings

		2020		5.83%		$256,165,484												plans.

		2021 (Forecast)b		2.34%		$262,159,756												Enter in Column A, the amount that would be taxable if you were a full year

		2022 (Forecast)b		0.63%		$263,811,363												Hawaii resident.

		2023 (Forecast)b		3.82%		$273,888,957												Nonresidents: Enter zero in Column B.

		2024 (Forecast)b		4.10%		$285,118,404												Part-year residents: Enter in Column B, the amount that would be taxable

		2025 (Forecast)b		4.00%		$296,523,140												for the period of residency.

		2026 (Forecast)b		3.81%		$307,820,672

		2027 (Forecast)b		3.76%		$319,394,729																		Back-of-the-envelope calculation

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.																						Effective tax rate on taxable income after tax credits: 6.6%

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 																						Total state tax-exempt pension income								$4,190		million

																														(6.6% X $4.19 billion)		$276.54		million

		Federal Rule (Topic No. 410 Pensions and Annuities) (https://www.irs.gov/taxtopics/tc410)

		If you contributed after-tax dollars to your pension or annuity, your pension payments are partially taxable. You won't pay tax on the part of the payment that represents a return of the after-tax amount you paid. 

		This amount is your investment in the contract and includes the amounts your employer contributed that were taxable to you when contributed. 

		Taxpayers figure the tax on partly taxable pensions by using either the General Rule or the Simplified Method. For more information on the General Rule and Simplified Method, refer to Topic No. 411. 

		If the starting date of your pension or annuity payments is after November 18, 1996, you generally must use the Simplified Method to determine how much of your annuity payment is taxable and how much is tax-free.

		Publication 915 (2020), Social Security and Equivalent Railroad Retirement Benefits (https://www.irs.gov/publications/p915)

		Maximum taxable part. Generally, up to 50% of your benefits will be taxable. However, up to 85% of your benefits can be taxable if either of the following situations applies to you.

		     The total of one-half of your benefits and all your other income is more than $34,000 ($44,000 if you are married filing jointly).

		     You are married filing separately and lived with your spouse at any time during 2020.





Pension+SS

		Policy Exercise 2: Taxing Pension and Social Security Income (i.e. Exempt Pensions Taxed Federally and Social Security Benefits Taxed Federally) Fully

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$363.20		15.83%

		Counterfactual Tax Liability After Credits*		$2,657,706,908		Revenue Gain (%)				FY 2023-2027 Average		$420.46

		Revenue Impact		$363,202,381		15.83%				FY 2023-2027 Total		$2,102.30

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact

		2020		5.83%		$363,202,381

		2021 (Forecast)b		2.34%		$371,701,317

		2022 (Forecast)b		0.63%		$374,043,035

		2023 (Forecast)b		3.82%		$388,331,479

		2024 (Forecast)b		4.10%		$404,253,070

		2025 (Forecast)b		4.00%		$420,423,192

		2026 (Forecast)b		3.81%		$436,441,316

		2027 (Forecast)b		3.76%		$452,851,509

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 
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				Taxing Pension Income Fully		Taxing Pensions and SSB Fully		Reducing Exemptions for Pension Income (to $25k per retiree)		Reducing Exemptions for Pension Income (to $12.5k per retiree)

		Revenue Impact ($M)		$220.56		$363.20		$42.76		$107.23

		Revenue Gain (%)		9.61%		15.83%		1.86%		4.67%

		FY 2023-2027 Average		$255.33		$420.46		$49.50		$124.14

		FY 2023-2027 Total		$1,276.63		$2,102.30		$247.52		$620.68





Reduced Exemption for Pension 1

		Policy Exercise 3: Reducing Exemptions for Pension Income (to $25k per retiree)

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$42.76		1.86%

		Counterfactual Tax Liability After Credits*		$2,337,267,777		Revenue Gain (%)				FY 2023-2027 Average		$49.50

		Revenue Impact		$42,763,250		1.86%				FY 2023-2027 Total		$247.52

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact				HAWAII		Exemption

		2020		5.83%		$42,763,250				Joint		$50,000

		2021 (Forecast)b		2.34%		$43,763,910				Single		$25,000

		2022 (Forecast)b		0.63%		$44,039,623				HH		$37,500

		2023 (Forecast)b		3.82%		$45,721,936				Notes: 1. Single: Single Taxpayers and Married Filing Separate Returns

		2024 (Forecast)b		4.10%		$47,596,536				2. Joint: Married Filing Joint Returns and Qualifying Widow(er)s

		2025 (Forecast)b		4.00%		$49,500,397				3. HH: Head of Household

		2026 (Forecast)b		3.81%		$51,386,362

		2027 (Forecast)b		3.76%		$53,318,489

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 





Reduced Exemption for Pension 2

		Policy Exercise 4: Reducing Exemptions for Pension Income (to $12.5k per retiree)

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$107.23		4.67%

		Counterfactual Tax Liability After Credits*		$2,401,735,442		Revenue Gain (%)				FY 2023-2027 Average		$124.14

		Revenue Impact		$107,230,915		4.67%				FY 2023-2027 Total		$620.68

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact				HAWAII		Exemption

		2020		5.83%		$107,230,915				Joint		$25,000

		2021 (Forecast)b		2.34%		$109,740,118				Single		$12,500

		2022 (Forecast)b		0.63%		$110,431,481				HH		$18,750

		2023 (Forecast)b		3.82%		$114,649,964				Notes: 1. Single: Single Taxpayers and Married Filing Separate Returns

		2024 (Forecast)b		4.10%		$119,350,612				2. Joint: Married Filing Joint Returns and Qualifying Widow(er)s

		2025 (Forecast)b		4.00%		$124,124,637				3. HH: Head of Household

		2026 (Forecast)b		3.81%		$128,853,785

		2027 (Forecast)b		3.76%		$133,698,688

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 





Stats by HAGI

		RESIDENT NET TAX LIABILITY STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Hawaii AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		13,178		2.0%		-$3		-0.12%		$5		$8		-$1		$1		0.19%		0.31%		-0.03%		0.05%		$574		$841		$167		$311		267.6%		392.1%		122.3%		144.8%

		$0		to under		$10,000		122,753		18.8%		-$10		-0.43%		$44		$66		$4		$17		1.74%		2.49%		0.15%		0.73%		$436		$618		$109		$222		548.1%		777.0%		63.0%		279.2%

		$10,000		to under		$20,000		74,378		11.4%		$15		0.66%		$44		$57		$24		$31		1.74%		2.15%		1.01%		1.30%		$384		$564		$115		$216		189.5%		278.2%		56.5%		106.8%

		$20,000		"		$30,000		71,240		10.9%		$50		2.18%		$73		$86		$57		$63		2.91%		3.23%		2.44%		2.63%		$324		$501		$100		$185		46.2%		71.4%		14.2%		26.4%

		$30,000		"		$40,000		66,984		10.3%		$91		3.96%		$109		$122		$96		$101		4.34%		4.60%		4.10%		4.20%		$275		$467		$76		$150		20.3%		34.5%		5.6%		11.1%

		$40,000		"		$50,000		54,725		8.4%		$112		4.87%		$126		$139		$115		$119		5.02%		5.21%		4.93%		4.97%		$269		$491		$64		$140		13.2%		24.1%		3.2%		6.9%

		$50,000		"		$75,000		89,576		13.7%		$275		11.98%		$300		$321		$279		$286		11.92%		12.08%		11.93%		11.92%		$277		$516		$45		$128		9.0%		16.8%		1.5%		4.2%

		$75,000		"		$100,000		52,900		8.1%		$239		10.42%		$254		$267		$240		$245		10.09%		10.03%		10.25%		10.19%		$280		$522		$11		$106		6.2%		11.5%		0.3%		2.4%

		$100,000		"		$150,000		57,153		8.8%		$379		16.52%		$394		$408		$377		$383		15.68%		15.34%		16.12%		15.95%		$269		$498		-$41		$70		4.1%		7.5%		-0.6%		1.1%

		$150,000		"		$200,000		23,748		3.6%		$234		10.22%		$240		$246		$232		$235		9.53%		9.24%		9.91%		9.77%		$222		$468		-$114		$9		2.3%		4.7%		-1.2%		0.1%

		$200,000		"		$300,000		14,679		2.3%		$225		9.81%		$231		$236		$225		$227		9.17%		8.88%		9.61%		9.45%		$379		$751		-$23		$129		2.5%		4.9%		-0.1%		0.8%

		$300,000		"		$400,000		4,539		0.7%		$107		4.68%		$110		$113		$108		$109		4.37%		4.23%		4.62%		4.53%		$600		$1,153		$151		$327		2.5%		4.9%		0.6%		1.4%

		$400,000		and		over		6,040		0.9%		$580		25.27%		$586		$591		$583		$584		23.30%		22.22%		24.94%		24.32%		$1,012		$1,785		$505		$704		1.1%		1.9%		0.5%		0.7%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107

																								The Hawaii AGI classes with increased tax liability shares																Regressive nature of policy. 

																																								The lower the income the higher 

																																								the impact.





Raw-HAGI

												Pen										Pen+SS										RedPen25										RedPen12.5

		Analysis Variable : synthtax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		-2,827,085				1		13178		13178		4,739,036				1		13178		13178		8,258,814				1		13178		13178		-631,128				1		13178		13178		1,267,673

		2		122753		122753		-9,761,896				2		122753		122753		43,744,991				2		122753		122753		66,086,937				2		122753		122753		3,610,200				2		122753		122753		17,490,573

		3		74378		74378		15,074,698				3		74378		74378		43,636,124				3		74378		74378		57,006,142				3		74378		74378		23,598,861				3		74378		74378		31,167,785

		4		71240		71240		49,999,895				4		71240		71240		73,098,321				4		71240		71240		85,723,958				4		71240		71240		57,094,712				4		71240		71240		63,203,340

		5		66984		66984		90,825,932				5		66984		66984		109,246,461				5		66984		66984		122,125,347				5		66984		66984		95,934,298				5		66984		66984		100,886,364

		6		54725		54725		111,639,292				6		54725		54725		126,374,538				6		54725		54725		138,505,563				6		54725		54725		115,164,168				6		54725		54725		119,295,236

		7		89576		89576		274,912,708				7		89576		89576		299,707,444				7		89576		89576		321,106,468				7		89576		89576		278,936,361				7		89576		89576		286,395,463

		8		52900		52900		239,015,822				8		52900		52900		253,831,483				8		52900		52900		266,617,062				8		52900		52900		239,619,992				8		52900		52900		244,634,414

		9		57153		57153		379,111,459				9		57153		57153		394,468,480				9		57153		57153		407,564,215				9		57153		57153		376,788,553				9		57153		57153		383,092,301

		10		23748		23748		234,396,265				10		23748		23748		239,671,560				10		23748		23748		245,513,101				10		23748		23748		231,695,345				10		23748		23748		234,620,266

		11		14679		14679		224,985,874				11		14679		14679		230,546,395				11		14679		14679		236,015,100				11		14679		14679		224,654,746				11		14679		14679		226,883,635

		12		4539		4539		107,305,165				12		4539		4539		110,029,981				12		4539		4539		112,536,767				12		4539		4539		107,991,861				12		4539		4539		108,788,472

		13		6040		6040		579,765,378				13		6040		6040		585,878,732				13		6040		6040		590,546,189				13		6040		6040		582,815,898				13		6040		6040		584,016,010





Stats by FAGI

		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		7,884		1.2%		-$1.45		-0.06%		-$1.42		-$1.42		-$1.44		-$1.43		-0.06%		-0.05%		-0.06%		-0.06%		$3		$3		$1		$2		$0		$0		$0		$0		-1.7%		1.7%		0.7%		1.0%

		$0		to under		$10,000		91,452		14.0%		-$6.83		-0.30%		-$6.8		-$6.78		-$6.96		-$6.96		-0.27%		-0.26%		-0.30%		-0.29%		$0		$1		-$1.5		-$1.4		$4		$5		$0.0		$0.0		-0.5%		0.7%		-2.0%		-1.9%

		$10,000		to under		$20,000		69,819		10.7%		$14		0.60%		$16		$16		$14		$14		0.62%		0.59%		0.58%		0.57%		$26		$29		-$2		-$2		$47		$51		-$1		-$1		13.1%		14.9%		-0.9%		-0.8%

		$20,000		"		$30,000		68,944		10.6%		$47		2.04%		$50		$52		$46		$47		1.99%		1.95%		1.98%		1.95%		$46		$71		-$7		-$2		$21		$47		-$4		-$4		6.8%		10.4%		-1.1%		-0.3%

		$30,000		"		$40,000		66,147		10.1%		$86		3.74%		$90		$94		$85		$86		3.58%		3.52%		3.63%		3.57%		$61		$116		-$17		-$1		$5		$44		-$9		-$9		4.7%		8.9%		-1.3%		-0.1%

		$40,000		"		$50,000		55,672		8.5%		$106		4.62%		$111		$117		$105		$106		4.43%		4.41%		4.47%		4.43%		$99		$203		-$25		$8		$8		$83		-$33		-$33		5.2%		10.7%		-1.3%		0.4%

		$50,000		"		$75,000		98,291		15.1%		$261		11.40%		$285		$309		$261		$268		11.33%		11.63%		11.15%		11.16%		$239		$486		-$9		$67		$27		$183		-$42		-$29		9.0%		18.3%		-0.3%		2.5%

		$75,000		"		$100,000		63,310		9.7%		$233		10.14%		$263		$289		$235		$244		10.46%		10.89%		10.04%		10.17%		$480		$894		$30		$183		$107		$440		-$73		-$35		13.1%		24.3%		0.8%		5.0%

		$100,000		"		$150,000		71,042		10.9%		$381		16.62%		$440		$478		$389		$409		17.49%		18.00%		16.66%		17.03%		$824		$1,365		$112		$391		$252		$705		-$101		-$7		15.3%		25.4%		2.1%		7.3%

		$150,000		"		$200,000		29,416		4.5%		$239		10.43%		$276		$294		$249		$260		10.97%		11.06%		10.64%		10.83%		$1,242		$1,857		$312		$705		$428		$944		-$163		$9		15.3%		22.8%		3.8%		8.7%

		$200,000		"		$300,000		17,744		2.7%		$232		10.12%		$262		$275		$244		$252		10.43%		10.36%		10.44%		10.50%		$1,709		$2,430		$676		$1,129		$619		$1,184		-$44		$195		13.1%		18.6%		5.2%		8.6%

		$300,000		"		$400,000		5,501		0.8%		$114		4.98%		$126		$130		$120		$123		5.00%		4.91%		5.15%		5.11%		$2,082		$2,940		$1,120		$1,545		$806		$1,569		$105		$349		10.0%		14.1%		5.4%		7.4%

		$400,000		and		over		6,671		1.0%		$589		25.66%		$604		$611		$599		$601		24.02%		22.98%		25.61%		25.02%		$2,283		$3,288		$1,455		$1,807		$1,687		$2,636		$838		$1,171		2.6%		3.7%		1.6%		2.0%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		$395		$576		$121		$226		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107

																								There is an increase in net tax liability share																								Largest percentage increases in net tax liability

																																																Looks relatively less regressive when

																																																FAGI instead of HAGI is used for income class



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.6%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%		$37		$37		$16		$22		$0		$0		$0		$0		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		6.0%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%		$25		$25		-$0.2		$0.2		$9		$9		$0.0		$0.0		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		7.8%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%		$218		$232		-$0		$2		$197		$208		$0		$0		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		6.9%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%		$474		$613		-$1		$47		$558		$730		$0		$32		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		6.3%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%		$719		$1,049		$6		$151		$910		$1,307		$0		$210		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		6.4%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%		$1,001		$1,538		$55		$306		$1,352		$1,992		$49		$531		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		16.6%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%		$1,503		$2,403		$214		$609		$2,092		$3,127		$512		$1,126		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		14.2%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%		$2,171		$3,393		$416		$1,011		$2,960		$4,307		$990		$1,718		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		18.6%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%		$3,158		$4,606		$766		$1,702		$3,957		$5,400		$1,305		$2,410		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		8.4%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%		$4,342		$5,863		$1,473		$2,685		$4,635		$6,152		$1,573		$2,891		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		5.3%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%		$5,436		$7,092		$2,393		$3,726		$5,341		$6,772		$2,219		$3,621		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		1.5%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%		$6,947		$8,919		$3,866		$5,229		$6,282		$8,002		$3,067		$4,503		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		1.5%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%		$9,301		$11,864		$6,013		$7,408		$7,808		$10,060		$4,653		$6,121		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		100%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%		$2,199		$3,139		$638		$1,204		$2,471		$3,657		$660		$1,357		90.5%		129.2%		26.3%		49.6%

														Increase in Total Liability		$250		$357		$73		$137

																								There is an increase in net tax liability share																								Largest percentage increases in net tax liability

												-0.763642								-0.764747		-0.749506

												0.09705								0.091254		0.462529



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%		$36		$36		$16		$22		$0		$0		$0		$0		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%		$22		$24		-$1.2		-$0.9		$10		$10		$0.0		$0.0		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%		$183		$207		-$0		$1		$182		$207		$0		$0		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%		$317		$463		-$1		$31		$526		$708		$0		$75		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%		$478		$818		$2		$99		$841		$1,230		$43		$355		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%		$696		$1,259		$35		$210		$1,206		$1,849		$208		$625		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%		$1,091		$2,024		$150		$439		$1,570		$2,622		$442		$894		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%		$1,685		$2,948		$315		$780		$2,183		$3,566		$714		$1,285		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%		$2,584		$4,079		$617		$1,387		$3,080		$4,584		$981		$1,845		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%		$3,645		$5,243		$1,228		$2,249		$3,708		$5,315		$1,135		$2,265		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%		$4,458		$6,203		$1,955		$3,051		$4,131		$5,689		$1,577		$2,713		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%		$5,225		$7,298		$2,902		$3,929		$4,433		$6,295		$1,895		$3,016		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%		$6,129		$8,760		$3,959		$4,880		$4,992		$7,363		$2,806		$3,659		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%		$1,695		$2,664		$487		$925		$1,831		$3,006		$557		$1,038		55.5%		87.2%		15.9%		30.3%

														Increase in Total Liability		$249		$392		$72		$136





ForSharing

		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		7,884		1.2%		-$1.45		-0.06%		-$1.42		-$1.42		-$1.44		-$1.43		-0.06%		-0.05%		-0.06%		-0.06%		$3		$3		$1		$2		$0		$0		$0		$0		-1.7%		1.7%		0.7%		1.0%

		$0		to under		$10,000		91,452		14.0%		-$6.83		-0.30%		-$6.8		-$6.78		-$6.96		-$6.96		-0.27%		-0.26%		-0.30%		-0.29%		$0		$1		-$1.5		-$1.4		$4		$5		$0.0		$0.0		-0.5%		0.7%		-2.0%		-1.9%

		$10,000		to under		$20,000		69,819		10.7%		$14		0.60%		$16		$16		$14		$14		0.62%		0.59%		0.58%		0.57%		$26		$29		-$2		-$2		$47		$51		-$1		-$1		13.1%		14.9%		-0.9%		-0.8%

		$20,000		"		$30,000		68,944		10.6%		$47		2.04%		$50		$52		$46		$47		1.99%		1.95%		1.98%		1.95%		$46		$71		-$7		-$2		$21		$47		-$4		-$4		6.8%		10.4%		-1.1%		-0.3%

		$30,000		"		$40,000		66,147		10.1%		$86		3.74%		$90		$94		$85		$86		3.58%		3.52%		3.63%		3.57%		$61		$116		-$17		-$1		$5		$44		-$9		-$9		4.7%		8.9%		-1.3%		-0.1%

		$40,000		"		$50,000		55,672		8.5%		$106		4.62%		$111		$117		$105		$106		4.43%		4.41%		4.47%		4.43%		$99		$203		-$25		$8		$8		$83		-$33		-$33		5.2%		10.7%		-1.3%		0.4%

		$50,000		"		$75,000		98,291		15.1%		$261		11.40%		$285		$309		$261		$268		11.33%		11.63%		11.15%		11.16%		$239		$486		-$9		$67		$27		$183		-$42		-$29		9.0%		18.3%		-0.3%		2.5%

		$75,000		"		$100,000		63,310		9.7%		$233		10.14%		$263		$289		$235		$244		10.46%		10.89%		10.04%		10.17%		$480		$894		$30		$183		$107		$440		-$73		-$35		13.1%		24.3%		0.8%		5.0%

		$100,000		"		$150,000		71,042		10.9%		$381		16.62%		$440		$478		$389		$409		17.49%		18.00%		16.66%		17.03%		$824		$1,365		$112		$391		$252		$705		-$101		-$7		15.3%		25.4%		2.1%		7.3%

		$150,000		"		$200,000		29,416		4.5%		$239		10.43%		$276		$294		$249		$260		10.97%		11.06%		10.64%		10.83%		$1,242		$1,857		$312		$705		$428		$944		-$163		$9		15.3%		22.8%		3.8%		8.7%

		$200,000		"		$300,000		17,744		2.7%		$232		10.12%		$262		$275		$244		$252		10.43%		10.36%		10.44%		10.50%		$1,709		$2,430		$676		$1,129		$619		$1,184		-$44		$195		13.1%		18.6%		5.2%		8.6%

		$300,000		"		$400,000		5,501		0.8%		$114		4.98%		$126		$130		$120		$123		5.00%		4.91%		5.15%		5.11%		$2,082		$2,940		$1,120		$1,545		$806		$1,569		$105		$349		10.0%		14.1%		5.4%		7.4%

		$400,000		and		over		6,671		1.0%		$589		25.66%		$604		$611		$599		$601		24.02%		22.98%		25.61%		25.02%		$2,283		$3,288		$1,455		$1,807		$1,687		$2,636		$838		$1,171		2.6%		3.7%		1.6%		2.0%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		$395		$576		$121		$226		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%		$37		$37		$16		$22		$0		$0		$0		$0		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%		$25		$25		-$0.2		$0.2		$9		$9		$0.0		$0.0		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%		$218		$232		-$0		$2		$197		$208		$0		$0		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%		$474		$613		-$1		$47		$558		$730		$0		$32		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%		$719		$1,049		$6		$151		$910		$1,307		$0		$210		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%		$1,001		$1,538		$55		$306		$1,352		$1,992		$49		$531		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%		$1,503		$2,403		$214		$609		$2,092		$3,127		$512		$1,126		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%		$2,171		$3,393		$416		$1,011		$2,960		$4,307		$990		$1,718		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%		$3,158		$4,606		$766		$1,702		$3,957		$5,400		$1,305		$2,410		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%		$4,342		$5,863		$1,473		$2,685		$4,635		$6,152		$1,573		$2,891		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%		$5,436		$7,092		$2,393		$3,726		$5,341		$6,772		$2,219		$3,621		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%		$6,947		$8,919		$3,866		$5,229		$6,282		$8,002		$3,067		$4,503		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%		$9,301		$11,864		$6,013		$7,408		$7,808		$10,060		$4,653		$6,121		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		17%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%		$2,199		$3,139		$638		$1,204		$2,471		$3,657		$660		$1,357		90.5%		129.2%		26.3%		49.6%

														Increase in Total Liability		$250		$357		$73		$137



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%		$36		$36		$16		$22		$0		$0		$0		$0		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%		$22		$24		-$1.2		-$0.9		$10		$10		$0.0		$0.0		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%		$183		$207		-$0		$1		$182		$207		$0		$0		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%		$317		$463		-$1		$31		$526		$708		$0		$75		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%		$478		$818		$2		$99		$841		$1,230		$43		$355		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%		$696		$1,259		$35		$210		$1,206		$1,849		$208		$625		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%		$1,091		$2,024		$150		$439		$1,570		$2,622		$442		$894		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%		$1,685		$2,948		$315		$780		$2,183		$3,566		$714		$1,285		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%		$2,584		$4,079		$617		$1,387		$3,080		$4,584		$981		$1,845		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%		$3,645		$5,243		$1,228		$2,249		$3,708		$5,315		$1,135		$2,265		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%		$4,458		$6,203		$1,955		$3,051		$4,131		$5,689		$1,577		$2,713		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%		$5,225		$7,298		$2,902		$3,929		$4,433		$6,295		$1,895		$3,016		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%		$6,129		$8,760		$3,959		$4,880		$4,992		$7,363		$2,806		$3,659		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%		$1,695		$2,664		$487		$925		$1,831		$3,006		$557		$1,038		55.5%		87.2%		15.9%		30.3%

														Increase in Total Liability		$249		$392		$72		$136





4Pres_FAGI

		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%

						TOTAL		113,868		17%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%

														Increase in Total Liability		$250		$357		$73		$137



		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		$37		$37		$16		$22		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		$25		$25		-$0.2		$0.2		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$218		$232		-$0		$2		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$474		$613		-$1		$47		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$719		$1,049		$6		$151		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$1,001		$1,538		$55		$306		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$1,503		$2,403		$214		$609		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$2,171		$3,393		$416		$1,011		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$3,158		$4,606		$766		$1,702		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$4,342		$5,863		$1,473		$2,685		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$5,436		$7,092		$2,393		$3,726		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$6,947		$8,919		$3,866		$5,229		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$9,301		$11,864		$6,013		$7,408		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		17%		$277		100%		$2,199		$3,139		$638		$1,204		90.5%		129.2%		26.3%		49.6%







		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%

														Increase in Total Liability		$249		$392		$72		$136



		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		$36		$36		$16		$22		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		$22		$24		-$1.2		-$0.9		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$183		$207		-$0		$1		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$317		$463		-$1		$31		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$478		$818		$2		$99		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$696		$1,259		$35		$210		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$1,091		$2,024		$150		$439		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$1,685		$2,948		$315		$780		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$2,584		$4,079		$617		$1,387		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$3,645		$5,243		$1,228		$2,249		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$4,458		$6,203		$1,955		$3,051		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$5,225		$7,298		$2,902		$3,929		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$6,129		$8,760		$3,959		$4,880		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$1,695		$2,664		$487		$925		55.5%		87.2%		15.9%		30.3%





Raw-FAGI

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		7884		7884		-1,447,842		-110				1		7884		7884		-1,423,103		-110				1		7884		7884		-1,423,103		-110				1		7884		7884		-1,437,633		-110				1		7884		7884		-1,433,328		-110

		2		91452		91452		-6,828,782		-100				2		91452		91452		-6,794,355		-96				2		91452		91452		-6,780,524		-95				2		91452		91452		-6,962,297		-100				2		91452		91452		-6,960,005		-100

		3		69819		69819		13,754,820		172				3		69819		69819		15,562,707		219				3		69819		69819		15,805,078		223				3		69819		69819		13,633,684		171				3		69819		69819		13,648,925		171

		4		68944		68944		46,879,314		832				4		68944		68944		50,078,084		853				4		68944		68944		51,776,478		879				4		68944		68944		46,379,629		828				4		68944		68944		46,750,904		828

		5		66147		66147		85,904,793		1568				5		66147		66147		89,914,786		1573				5		66147		66147		93,565,537		1612				5		66147		66147		84,808,805		1559				5		66147		66147		85,849,521		1559

		6		55672		55672		105,955,165		2228				6		55672		55672		111,440,057		2236				6		55672		55672		117,278,388		2311				6		55672		55672		104,590,679		2195				6		55672		55672		106,406,534		2195

		7		98291		98291		261,480,369		3044				7		98291		98291		284,996,683		3071				7		98291		98291		309,204,713		3227				7		98291		98291		260,614,571		3002				7		98291		98291		268,092,374		3015

		8		63310		63310		232,734,257		4278				8		63310		63310		263,114,146		4385				8		63310		63310		289,350,320		4718				8		63310		63310		234,638,773		4205				8		63310		63310		244,294,688		4243

		9		71042		71042		381,357,583		6089				9		71042		71042		439,866,963		6341				9		71042		71042		478,314,934		6793.5				9		71042		71042		389,306,667		5988				9		71042		71042		409,106,860		6082

		10		29416		29416		239,414,367		9210				10		29416		29416		275,962,595		9637.5				10		29416		29416		294,051,182		10154				10		29416		29416		248,602,810		9047.5				10		29416		29416		260,165,476		9219

		11		17744		17744		232,097,680		14278				11		17744		17744		262,428,134		14896.5				11		17744		17744		275,212,189		15461.5				11		17744		17744		244,089,041		14234				11		17744		17744		252,123,792		14472.5

		12		5501		5501		114,318,261		22486				12		5501		5501		125,770,377		23292				12		5501		5501		130,492,824		24055				12		5501		5501		120,479,074		22591				12		5501		5501		122,820,008		22835

		13		6671		6671		588,823,522		41446				13		6671		6671		604,056,472		43133				13		6671		6671		610,757,647		44082				13		6671		6671		598,530,064		42284				13		6671		6671		600,875,783		42617

						651893		2294443507		1433								651893		2514973546		1828								651893		2657605663		2009								651893		2337273867		1554								651893		2401741532		1659

		PENSIONERS ONLY

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		714		714		-185,828		-110				1		714		714		-159,638		-110				1		714		714		-159,638		-110				1		714		714		-174,168		-110				1		714		714		-169,863		-110

		2		6847		6847		-900,664		-110				2		6847		6847		-732,146		-101				2		6847		6847		-727,988		-101				2		6847		6847		-901,819		-110				2		6847		6847		-899,527		-110

		3		8860		8860		-763,642		-85				3		8860		8860		1,168,184		112				3		8860		8860		1,289,655		123				3		8860		8860		-764,747		-85				3		8860		8860		-749,506		-85

		4		7801		7801		97,050		-55				4		7801		7801		3,792,227		503				4		7801		7801		4,881,531		675				4		7801		7801		91,254		-55				4		7801		7801		462,529		-23

		5		7169		7169		1,167,799		0				5		7169		7169		6,318,922		910				5		7169		7169		8,685,202		1307				5		7169		7169		1,211,555		0				5		7169		7169		2,252,271		210

		6		7239		7239		2,296,309		0				6		7239		7239		9,541,824		1352				6		7239		7239		13,431,742		1992				6		7239		7239		2,692,327		49				6		7239		7239		4,508,182		531

		7		18910		18910		11,554,928		24				7		18910		18910		39,981,629		2116				7		18910		18910		56,991,445		3151				7		18910		18910		15,598,909		535.5				7		18910		18910		23,076,712		1150

		8		16223		16223		18,469,598		399				8		16223		16223		53,691,675		3359				8		16223		16223		73,507,285		4706				8		16223		16223		25,216,144		1389				8		16223		16223		34,872,059		2117

		9		21143		21143		47,195,878		1519				9		21143		21143		113,956,351		5476				9		21143		21143		144,588,114		6919				9		21143		21143		63,389,403		2824				9		21143		21143		83,189,596		3929

		10		9536		9536		41,941,297		4295.5				10		9536		9536		83,346,885		8930.5				10		9536		9536		97,855,076		10447				10		9536		9536		55,985,515		5868.5				10		9536		9536		67,548,181		7186

		11		6027		6027		50,058,051		8581				11		6027		6027		82,820,929		13922				11		6027		6027		92,803,573		15353				11		6027		6027		64,479,481		10800				11		6027		6027		72,514,232		12202

		12		1718		1718		24,682,899		15597.5				12		1718		1718		36,617,089		21879				12		1718		1718		40,006,027		23599				12		1718		1718		31,324,977		18664				12		1718		1718		33,665,911		20100.5

		13		1681		1681		80,991,381		31015				13		1681		1681		96,626,437		38823				13		1681		1681		100,935,162		41075				13		1681		1681		91,099,006		35668				13		1681		1681		93,444,725		37136

						113868		276,605,056		51								113868		526,970,368		2522								113868		634,087,186		3708								113868		349,247,837		711								113868		413,715,502		1408

		PENSIONERS+SSB RECIPIENTS ONLY

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		725		725		-186,833		-110				1		725		725		-160,643		-110				1		725		725		-160,643		-110				1		725		725		-175,173		-110				1		725		725		-170,868		-110

		2		7259		7259		-931,241		-110				2		7259		7259		-770,157		-100				2		7259		7259		-756,326		-100				2		7259		7259		-939,830		-110				2		7259		7259		-937,538		-110

		3		10524		10524		-636,606		-85				3		10524		10524		1,294,545		97				3		10524		10524		1,536,916		122				3		10524		10524		-638,378		-85				3		10524		10524		-623,137		-85

		4		11633		11633		1,633,079		-55				4		11633		11633		5,320,963		471				4		11633		11633		7,019,357		653				4		11633		11633		1,620,063		-55				4		11633		11633		1,991,338		20

		5		10728		10728		3,814,096		18				5		10728		10728		8,942,392		859				5		10728		10728		12,593,143		1248				5		10728		10728		3,835,239		61				5		10728		10728		4,875,955		372.5

		6		10360		10360		5,739,353		92				6		10360		10360		12,946,492		1298				6		10360		10360		18,784,823		1941				6		10360		10360		6,097,067		300				6		10360		10360		7,912,922		717

		7		25930		25930		24,402,296		477				7		25930		25930		52,679,185		2047				7		25930		25930		76,887,215		3099				7		25930		25930		28,296,720		918.5				7		25930		25930		35,774,523		1371

		8		20780		20780		31,694,850		1086.5				8		20780		20780		66,713,510		3269.5				8		20780		20780		92,949,684		4652				8		20780		20780		38,237,979		1800				8		20780		20780		47,893,894		2371

		9		25709		25709		69,335,366		2284				9		25709		25709		135,763,152		5364				9		25709		25709		174,211,123		6868				9		25709		25709		85,196,498		3265				9		25709		25709		104,996,691		4129

		10		11320		11320		55,950,714		5083.5				10		11320		11320		97,208,716		8791				10		11320		11320		115,297,303		10398				10		11320		11320		69,847,346		6218.5				10		11320		11320		81,410,012		7348

		11		7326		7326		66,829,385		9692				11		7326		7326		99,490,509		13822.5				11		7326		7326		112,274,564		15381				11		7326		7326		81,149,395		11268.5				11		7326		7326		89,184,146		12405

		12		2278		2278		36,113,625		17329				12		2278		2278		48,015,409		21762				12		2278		2278		52,737,856		23624				12		2278		2278		42,723,297		19223.5				12		2278		2278		45,064,231		20344.5

		13		2547		2547		155,564,570		34608				13		2547		2547		171,174,716		39600				13		2547		2547		177,875,891		41971				13		2547		2547		165,647,285		37414				13		2547		2547		167,993,004		38267

						147119		449,322,654		478								147119		698,618,789		2309								147119		841,250,906		3484								147119		520,897,508		1035								147119		585,365,173		1516





PensionStats-Income

		RESIDENT PENSION INCOME STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019

		Hawaii AGI Class						No. of Returns		% of Total		Pension Income										% with Pension Inc		Hawaii AGI ($ m)		Pension Inc/HAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		13,178		2.0%		6,103		5.4%		$333		8.0%		$54,619		46.3%		-$848		n/a

		$0		to under		$10,000		122,753		18.8%		37,805		33.2%		$1,210		28.9%		$32,000		30.8%		$442		274%

		$10,000		to under		$20,000		74,378		11.4%		12,975		11.4%		$489		11.7%		$37,700		17.4%		$1,103		44%

		$20,000		"		$30,000		71,240		10.9%		9,429		8.3%		$354		8.4%		$37,525		13.2%		$1,781		20%

		$30,000		"		$40,000		66,984		10.3%		7,620		6.7%		$274		6.5%		$35,980		11.4%		$2,336		12%

		$40,000		"		$50,000		54,725		8.4%		6,242		5.5%		$220		5.2%		$35,229		11.4%		$2,451		9%

		$50,000		"		$75,000		89,576		13.7%		10,943		9.6%		$389		9.3%		$35,560		12.2%		$5,477		7%

		$75,000		"		$100,000		52,900		8.1%		7,069		6.2%		$254		6.1%		$35,934		13.4%		$4,584		6%

		$100,000		"		$150,000		57,153		8.8%		8,036		7.1%		$310		7.4%		$38,622		14.1%		$6,928		4%

		$150,000		"		$200,000		23,748		3.6%		3,414		3.0%		$141		3.4%		$41,344		14.4%		$4,074		3%

		$200,000		"		$300,000		14,679		2.3%		2,408		2.1%		$113		2.7%		$46,783		16.4%		$3,487		3%

		$300,000		"		$400,000		4,539		0.7%		768		0.7%		$38		0.9%		$49,037		16.9%		$1,559		2%

		$400,000		and		over		6,040		0.9%		1,056		0.9%		$65		1.5%		$61,465		17.5%		$8,328		1%

						TOTAL		651,893		100%		113,868		100%		$4,190		100%		$36,798		17.5%		$41,701		10%

														Highest value				Second highest value

		RESIDENT PENSION INCOME STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		Pension Income										% with Pension Inc		Federal AGI ($ m)		Pension Inc/FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		714		0.6%		$12		0.3%		$16,414		9.1%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		6,847		6.0%		$38		0.9%		$5,620		7.5%		$379		10.1%

		$10,000		to under		$20,000		69,819		10.7%		8,860		7.8%		$100		2.4%		$11,317		12.7%		$1,036		9.7%

		$20,000		"		$30,000		68,944		10.6%		7,801		6.9%		$126		3.0%		$16,199		11.3%		$1,726		7.3%

		$30,000		"		$40,000		66,147		10.1%		7,169		6.3%		$140		3.3%		$19,579		10.8%		$2,309		6.1%

		$40,000		"		$50,000		55,672		8.5%		7,239		6.4%		$175		4.2%		$24,135		13.0%		$2,496		7.0%

		$50,000		"		$75,000		98,291		15.1%		18,910		16.6%		$562		13.4%		$29,722		19.2%		$6,034		9.3%

		$75,000		"		$100,000		63,310		9.7%		16,223		14.2%		$672		16.0%		$41,439		25.6%		$5,493		12.2%

		$100,000		"		$150,000		71,042		10.9%		21,143		18.6%		$1,037		24.7%		$49,025		29.8%		$8,618		12.0%

		$150,000		"		$200,000		29,416		4.5%		9,536		8.4%		$581		13.9%		$60,928		32.4%		$5,042		11.5%

		$200,000		"		$300,000		17,744		2.7%		6,027		5.3%		$432		10.3%		$71,750		34.0%		$4,217		10.3%

		$300,000		"		$400,000		5,501		0.8%		1,718		1.5%		$148		3.5%		$85,986		31.2%		$1,882		7.8%

		$400,000		and		over		6,671		1.0%		1,681		1.5%		$166		4.0%		$98,822		25.2%		$8,631		1.9%

						TOTAL		651,893		100%		113,868		100%		$4,190		100%		$36,798		17.5%		$47,014		8.9%

														Highest value				Second highest value

																$47,136		Hawaii Net Total Income

																8.9%





PensionSSB-FilingStatus

		RESIDENT PENSION INCOME STATISTICS BY FILING STATUS - TAX YEAR 2019

		Filing Status		No. of Returns		% of Total		Pension Income										% with Pension Inc		Federal AGI ($ m)		Pension Inc/FAGI %

								Number		% of Total		$ million		% of Total		Avg ($)

		Married Filing Jointly		222,585		34.1%		60,565		53.2%		$2,696		64.3%		$44,515		27.2%		$28,635		9%

		Single		342,771		52.6%		48,118		42.3%		$1,348		32.2%		$28,009		14.0%		$13,830		10%

		Married Filing Separately		15,650		2.4%		1,649		1.4%		$52		1.2%		$31,735		10.5%		$1,072		5%

		Head of Household		70,490		10.8%		3,404		3.0%		$90		2.1%		$26,304		4.8%		$3,453		3%

		Qualifying Widow(er)		397		0.1%		132		0.1%		$4		0.1%		$33,398		33.2%		$24		19%

				651,893		100%		113,868		100%		$4,190		100%		$36,798		17.5%		$47,014		9%

										Highest value				Second highest value



		RESIDENT SOCIAL SECURITY BENEFICIARY STATISTICS BY FILING STATUS - TAX YEAR 2019

		Filing Status		No. of Returns		% of Total		Social Security Benefits (SSB)										% with SSB		Federal AGI ($ m)		SSB/FAGI %

								Number		% of Total		$ million		% of Total		Avg ($)

		Married Filing Jointly		222,585		34.1%		61,056		56.6%		$1,277		30.5%		$20,919		27.4%		$28,635		4.5%

		Single		342,771		52.6%		42,318		39.2%		$528		12.6%		$12,482		12.3%		$13,830		3.8%

		Married Filing Separately		15,650		2.4%		2,075		1.9%		$29		0.7%		$13,875		13.3%		$1,072		2.7%

		Head of Household		70,490		10.8%		2,360		2.2%		$27		0.6%		$11,481		3.3%		$3,453		0.8%

		Qualifying Widow(er)		397		0.1%		120		0.1%		$1		0.0%		$11,126		30.2%		$24		5.6%

				651,893		100%		107,929		100%		$1,863		44%		$17,258		16.6%		$47,014		4%

										Highest value				Second highest value





Raw-Pension

		Analysis Variable : Pensions_Taxed_Fed										Analysis Variable : pension										Analysis Variable : Hawaii_AGI

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		333,341,200				1		13178		13178		6,103				1		13178		13178		-847,661,478

		2		122753		122753		1209777711				2		122753		122753		37,805				2		122753		122753		441,611,098

		3		74378		74378		489,160,649				3		74378		74378		12,975				3		74378		74378		1103492621

		4		71240		71240		353,825,866				4		71240		71240		9,429				4		71240		71240		1780866135

		5		66984		66984		274,164,123				5		66984		66984		7,620				5		66984		66984		2335597959

		6		54725		54725		219,899,898				6		54725		54725		6,242				6		54725		54725		2450653614

		7		89576		89576		389,131,585				7		89576		89576		10,943				7		89576		89576		5476884783

		8		52900		52900		254,019,583				8		52900		52900		7,069				8		52900		52900		4583913496

		9		57153		57153		310,367,626				9		57153		57153		8,036				9		57153		57153		6928311838

		10		23748		23748		141,149,485				10		23748		23748		3,414				10		23748		23748		4074348522

		11		14679		14679		112,654,395				11		14679		14679		2,408				11		14679		14679		3486612636

		12		4539		4539		37,660,735				12		4539		4539		768				12		4539		4539		1558872613

		13		6040		6040		64,907,172				13		6040		6040		1,056				13		6040		6040		8327639892



		Analysis Variable : Pensions_Taxed_Fed										Analysis Variable : pension										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		11,719,836				1		7884		7884		714				1		7884		7884		-850,850,805

		2		91452		91452		38,483,116				2		91452		91452		6,847				2		91452		91452		379,492,824

		3		69819		69819		100,270,571				3		69819		69819		8,860				3		69819		69819		1036449778

		4		68944		68944		126,371,003				4		68944		68944		7,801				4		68944		68944		1726155757

		5		66147		66147		140,362,684				5		66147		66147		7,169				5		66147		66147		2309190513

		6		55672		55672		174,715,503				6		55672		55672		7,239				6		55672		55672		2496196683

		7		98291		98291		562,047,011				7		98291		98291		18,910				7		98291		98291		6034452750

		8		63310		63310		672,269,596				8		63310		63310		16,223				8		63310		63310		5492607336

		9		71042		71042		1036529784				9		71042		71042		21,143				9		71042		71042		8618188919

		10		29416		29416		581,007,070				10		29416		29416		9,536				10		29416		29416		5041868704

		11		17744		17744		432,440,232				11		17744		17744		6,027				11		17744		17744		4216717922

		12		5501		5501		147,723,147				12		5501		5501		1,718				12		5501		5501		1882464716

		13		6671		6671		166,120,474				13		6671		6671		1,681				13		6671		6671		8630696087



		Analysis Variable : Pensions_Taxed_Fed										Analysis Variable : pension										Analysis Variable : Federal_AGI

		status_det		N Obs		N		Sum				status_det		N Obs		N		Sum				status_det		N Obs		N		Sum

		1		222585		222585		2696034709				1		222585		222585		60,565				1		222585		222585		28634751162

		2		342771		342771		1347745221				2		342771		342771		48,118				2		342771		342771		13829895025

		3		15650		15650		52,331,429				3		15650		15650		1,649				3		15650		15650		1072400431

		4		70490		70490		89,540,109				4		70490		70490		3,404				4		70490		70490		3452920796

		5		397		397		4,408,559				5		397		397		132				5		397		397		23,663,770





		Analysis Variable : SS_Benefits_Taxed										Analysis Variable : ssbenefit										Analysis Variable : Federal_AGI

		status_det		N Obs		N		Sum				status_det		N Obs		N		Sum				status_det		N Obs		N		Sum

		1		222585		222585		1277233981				1		222585		222585		61,056				1		222585		222585		28634751162

		2		342771		342771		528,213,538				2		342771		342771		42,318				2		342771		342771		13829895025

		3		15650		15650		28,791,459				3		15650		15650		2,075				3		15650		15650		1072400431

		4		70490		70490		27,096,247				4		70490		70490		2,360				4		70490		70490		3452920796

		5		397		397		1,335,139				5		397		397		120				5		397		397		23,663,770





SSStats-Income

		RESIDENT SOCIAL SECURITY BENEFICIARY STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019

		Hawaii AGI Class						No. of Returns		% of Total		Social Security Benefits (SSB)										% with SSB		Hawaii AGI ($ m)		SSB/HAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		13,178		2.0%		3,987		3.7%		$61		3.2%		$15,183		30.3%		-$848		n/a

		$0		to under		$10,000		122,753		18.8%		24,308		22.5%		$308		16.6%		$12,689		19.8%		$442		70%

		$10,000		to under		$20,000		74,378		11.4%		12,994		12.0%		$182		9.8%		$14,001		17.5%		$1,103		16%

		$20,000		"		$30,000		71,240		10.9%		13,067		12.1%		$173		9.3%		$13,223		18.3%		$1,781		10%

		$30,000		"		$40,000		66,984		10.3%		10,741		10.0%		$175		9.4%		$16,275		16.0%		$2,336		7%

		$40,000		"		$50,000		54,725		8.4%		8,351		7.7%		$161		8.7%		$19,310		15.3%		$2,451		7%

		$50,000		"		$75,000		89,576		13.7%		13,119		12.2%		$276		14.8%		$21,054		14.6%		$5,477		5%

		$75,000		"		$100,000		52,900		8.1%		7,153		6.6%		$160		8.6%		$22,425		13.5%		$4,584		3%

		$100,000		"		$150,000		57,153		8.8%		6,738		6.2%		$160		8.6%		$23,808		11.8%		$6,928		2%

		$150,000		"		$200,000		23,748		3.6%		2,732		2.5%		$70		3.8%		$25,598		11.5%		$4,074		2%

		$200,000		"		$300,000		14,679		2.3%		2,286		2.1%		$63		3.4%		$27,723		15.6%		$3,487		2%

		$300,000		"		$400,000		4,539		0.7%		929		0.9%		$27		1.4%		$28,935		20.5%		$1,559		2%

		$400,000		and		over		6,040		0.9%		1,524		1.4%		$46		2.5%		$29,965		25.2%		$8,328		1%

						TOTAL		651,893		100%		107,929		100%		$1,863		100%		$17,258		16.6%		$41,701		4%

														Highest value				Second highest value

		RESIDENT SOCIAL SECURITY BENEFICIARY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		Social Security Benefits (SSB)										% with SSB		Federal AGI ($ m)		SSB/FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		22		0.0%		$0		0.0%		$10,289		0.3%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		515		0.5%		$4		0.2%		$6,966		0.6%		$379		0.9%

		$10,000		to under		$20,000		69,819		10.7%		4,062		3.8%		$7		0.4%		$1,801		5.8%		$1,036		0.7%

		$20,000		"		$30,000		68,944		10.6%		10,110		9.4%		$33		1.7%		$3,218		14.7%		$1,726		1.9%

		$30,000		"		$40,000		66,147		10.1%		9,230		8.6%		$60		3.2%		$6,451		14.0%		$2,309		2.6%

		$40,000		"		$50,000		55,672		8.5%		8,607		8.0%		$89		4.8%		$10,292		15.5%		$2,496		3.5%

		$50,000		"		$75,000		98,291		15.1%		21,747		20.1%		$337		18.1%		$15,502		22.1%		$6,034		5.6%

		$75,000		"		$100,000		63,310		9.7%		17,026		15.8%		$348		18.7%		$20,453		26.9%		$5,493		6.3%

		$100,000		"		$150,000		71,042		10.9%		19,709		18.3%		$489		26.3%		$24,833		27.7%		$8,618		5.7%

		$150,000		"		$200,000		29,416		4.5%		7,933		7.4%		$222		11.9%		$27,977		27.0%		$5,042		4.4%

		$200,000		"		$300,000		17,744		2.7%		5,143		4.8%		$153		8.2%		$29,759		29.0%		$4,217		3.6%

		$300,000		"		$400,000		5,501		0.8%		1,726		1.6%		$54		2.9%		$31,499		31.4%		$1,882		2.9%

		$400,000		and		over		6,671		1.0%		2,099		1.9%		$67		3.6%		$31,799		31.5%		$8,631		0.8%

						TOTAL		651,893		100%		107,929		100%		$1,863		100%		$17,258		16.6%		$47,014		4%

														Highest value				Second highest value

																$47,136		Hawaii Net Total Income

																4.0%





Raw-SS

		Analysis Variable : SS_Benefits_Taxed										Analysis Variable : ssbenefit										Analysis Variable : Hawaii_AGI

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		60,536,071				1		13178		13178		3,987				1		13178		13178		-847,661,478

		2		122753		122753		308,453,923				2		122753		122753		24,308				2		122753		122753		441,611,098

		3		74378		74378		181,934,499				3		74378		74378		12,994				3		74378		74378		1103492621

		4		71240		71240		172,785,137				4		71240		71240		13,067				4		71240		71240		1780866135

		5		66984		66984		174,812,788				5		66984		66984		10,741				5		66984		66984		2335597959

		6		54725		54725		161,259,389				6		54725		54725		8,351				6		54725		54725		2450653614

		7		89576		89576		276,203,316				7		89576		89576		13,119				7		89576		89576		5476884783

		8		52900		52900		160,409,544				8		52900		52900		7,153				8		52900		52900		4583913496

		9		57153		57153		160,419,845				9		57153		57153		6,738				9		57153		57153		6928311838

		10		23748		23748		69,932,579				10		23748		23748		2,732				10		23748		23748		4074348522

		11		14679		14679		63,375,882				11		14679		14679		2,286				11		14679		14679		3486612636

		12		4539		4539		26,880,651				12		4539		4539		929				12		4539		4539		1558872613

		13		6040		6040		45,666,739				13		6040		6040		1,524				13		6040		6040		8327639892



		Analysis Variable : SS_Benefits_Taxed										Analysis Variable : ssbenefit										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		226,359				1		7884		7884		22				1		7884		7884		-850,850,805

		2		91452		91452		3,587,292				2		91452		91452		515				2		91452		91452		379,492,824

		3		69819		69819		7,314,903				3		69819		69819		4,062				3		69819		69819		1036449778

		4		68944		68944		32,528,979				4		68944		68944		10,110				4		68944		68944		1726155757

		5		66147		66147		59,539,051				5		66147		66147		9,230				5		66147		66147		2309190513

		6		55672		55672		88,585,025				6		55672		55672		8,607				6		55672		55672		2496196683

		7		98291		98291		337,119,190				7		98291		98291		21,747				7		98291		98291		6034452750

		8		63310		63310		348,237,469				8		63310		63310		17,026				8		63310		63310		5492607336

		9		71042		71042		489,427,797				9		71042		71042		19,709				9		71042		71042		8618188919

		10		29416		29416		221,939,858				10		29416		29416		7,933				10		29416		29416		5041868704

		11		17744		17744		153,051,558				11		17744		17744		5,143				11		17744		17744		4216717922

		12		5501		5501		54,366,573				12		5501		5501		1,726				12		5501		5501		1882464716

		13		6671		6671		66,746,309				13		6671		6671		2,099				13		6671		6671		8630696087





ERSStats

		RESIDENT TAXED ERS CONTRIBUTIONS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		ERS Contributions										% with Cont		Federal AGI ($ m)		Cont/ FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		108		0.2%		$0		0.1%		$4,263		1.4%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		834		1.2%		$3		0.7%		$3,767		0.9%		$379		1%

		$10,000		to under		$20,000		69,819		10.7%		1,490		2.1%		$3		0.6%		$1,766		2.1%		$1,036		0%

		$20,000		"		$30,000		68,944		10.6%		3,486		4.8%		$8		1.8%		$2,342		5.1%		$1,726		0%

		$30,000		"		$40,000		66,147		10.1%		5,610		7.8%		$16		3.7%		$2,918		8.5%		$2,309		1%

		$40,000		"		$50,000		55,672		8.5%		6,463		9.0%		$24		5.4%		$3,717		11.6%		$2,496		1%

		$50,000		"		$75,000		98,291		15.1%		13,663		19.0%		$66		14.8%		$4,841		13.9%		$6,034		1%

		$75,000		"		$100,000		63,310		9.7%		11,015		15.3%		$68		15.3%		$6,190		17.4%		$5,493		1.2%

		$100,000		"		$150,000		71,042		10.9%		16,071		22.3%		$123		27.4%		$7,633		22.6%		$8,618		1.4%

		$150,000		"		$200,000		29,416		4.5%		7,999		11.1%		$77		17.3%		$9,665		27.2%		$5,042		1.5%

		$200,000		"		$300,000		17,744		2.7%		3,894		5.4%		$44		9.8%		$11,201		21.9%		$4,217		1%

		$300,000		"		$400,000		5,501		0.8%		764		1.1%		$8		1.9%		$10,833		13.9%		$1,882		0%

		$400,000		and		over		6,671		1.0%		517		0.7%		$6		1.3%		$11,655		7.7%		$8,631		0%

						TOTAL		651,893		100%		71,914		100%		$447		100%		$6,216		11.0%		$47,014		1%

														Highest value				Second highest value

														Not very meaningful.

														Will not use this table.

														But will use this as ERS proxy offset (revenue loss)

												$4,190		Total Pension				$36,798		Avg Pension

												$447		Total ERS Cont				$6,216		Avg ERS Cont

												0.1066856864		%				0.1689251848		%





Raw-ERS

		Analysis Variable : Difference_State_Fed_Wages										Analysis Variable : ers										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		460,410				1		7884		7884		108				1		7884		7884		-850,850,805

		2		91452		91452		3,141,731				2		91452		91452		834				2		91452		91452		379,492,824

		3		69819		69819		2,631,361				3		69819		69819		1,490				3		69819		69819		1036449778

		4		68944		68944		8,164,793				4		68944		68944		3,486				4		68944		68944		1726155757

		5		66147		66147		16,372,432				5		66147		66147		5,610				5		66147		66147		2309190513

		6		55672		55672		24,022,996				6		55672		55672		6,463				6		55672		55672		2496196683

		7		98291		98291		66,146,248				7		98291		98291		13,663				7		98291		98291		6034452750

		8		63310		63310		68,181,098				8		63310		63310		11,015				8		63310		63310		5492607336

		9		71042		71042		122,668,893				9		71042		71042		16,071				9		71042		71042		8618188919

		10		29416		29416		77,311,261				10		29416		29416		7,999				10		29416		29416		5041868704

		11		17744		17744		43,616,284				11		17744		17744		3,894				11		17744		17744		4216717922

		12		5501		5501		8,276,528				12		5501		5501		764				12		5501		5501		1882464716

		13		6671		6671		6,025,395				13		6671		6671		517				13		6671		6671		8630696087







Baybars Karacaovali, Ph.D. 10

 Tax exempt pension income is reported in 17.5% of resident returns.
 Majority of pensioners are naturally in the lowest Hawai‘i AGI (HAGI) classes 

since HAGI excludes pension income and SSB



Baybars Karacaovali, Ph.D. 11

 Majority of pensioners are indeed in the middle Federal AGI (FAGI) classes 
since FAGI includes pension income and SSB



RESIDENT PENSIONER+SSB RECIPIENT NET TAX LIABILITY STATISTICS BY 
FEDERAL AGI CLASS - TAX YEAR 2019

 While net tax liabilities increase across the board, the tax liability share 
of lower income brackets increase since they are more likely to depend 
on retirement income only: Signs of Regressivity 

Baybars Karacaovali, Ph.D. 12

Pen Pen+SS RedPen25 RedPen12.5 Pen Pen+SS RedPen25 RedPen12.5
Less than $0 725          0.5% -$0.19 -0.04% -$0.16 -$0.16 -$0.18 -$0.17 -0.02% -0.02% -0.03% -0.03%

$0 to under $10,000 7,259      4.9% -$0.93 -0.21% -$0.8 -$0.76 -$0.94 -$0.94 -0.11% -0.09% -0.18% -0.16%
$10,000 to under $20,000 10,524    7.2% -$1 -0.14% $1 $2 -$1 -$1 0.19% 0.18% -0.12% -0.11%
$20,000 " $30,000 11,633    7.9% $2 0.36% $5 $7 $2 $2 0.76% 0.83% 0.31% 0.34%
$30,000 " $40,000 10,728    7.3% $4 0.85% $9 $13 $4 $5 1.28% 1.50% 0.74% 0.83%
$40,000 " $50,000 10,360    7.0% $6 1.28% $13 $19 $6 $8 1.85% 2.23% 1.17% 1.35%
$50,000 " $75,000 25,930    17.6% $24 5.43% $53 $77 $28 $36 7.54% 9.14% 5.43% 6.11%
$75,000 " $100,000 20,780    14.1% $32 7.05% $67 $93 $38 $48 9.55% 11.05% 7.34% 8.18%

$100,000 " $150,000 25,709    17.5% $69 15.43% $136 $174 $85 $105 19.43% 20.71% 16.36% 17.94%
$150,000 " $200,000 11,320    7.7% $56 12.45% $97 $115 $70 $81 13.91% 13.71% 13.41% 13.91%
$200,000 " $300,000 7,326      5.0% $67 14.87% $99 $112 $81 $89 14.24% 13.35% 15.58% 15.24%
$300,000 " $400,000 2,278      1.5% $36 8.04% $48 $53 $43 $45 6.87% 6.27% 8.20% 7.70%
$400,000 and over 2,547      1.7% $156 34.62% $171 $178 $166 $168 24.50% 21.14% 31.80% 28.70%

TOTAL 147,119  100% $449 100% $699 $841 $521 $585 100% 100% 100% 100%
Increase in Total Liability $249 $392 $72 $136

Federal AGI Class
No. of 

Returns
% of 
Total

Net Tax 
Liab. 

% of 
Total

New Net Tax Liability ($ mil) New Net Tax Liability (% of Total)


A8

		TABLE A-8

		TAX LIABILITIES AND EFFECTIVE TAX RATES FOR RESIDENTS BEFORE AND AFTER TAX CREDITS BY HAWAII AGI CLASS - 2019



		Hawaii AGI CLASS								Number of Returns				Tax Liability																Effective Tax Rates (%) Based on

														Before Credits								After Credits								Taxable Income								Hawaii AGI

														Total          ($ Million)				Average         ($)				Total          ($ Million)				Average         ($)				Before Credits				After Credits				Before Credits				After Credits

				Loss						13,182				$0				$0.0				-$3				-$214				n/a				n/a				n/a				n/a

		$0		to under		$10,000				122,798				$3				$0.0				-$10				-$79				2.3%				-7.0%				0.7%				-2.2%						9.3%

		$10,000		"		$20,000				74,391				$26				$346				$15				$203				3.9%				2.3%				2.3%				1.4%						1.6%

		$20,000		"		$30,000				71,244				$65				$909				$50				$702				5.0%				3.9%				3.6%				2.8%						1.1%

		$30,000		"		$40,000				66,988				$102				$1,526				$91				$1,356				5.6%				5.0%				4.4%				3.9%						0.6%

		$40,000		"		$50,000				54,732				$117				$2,141				$112				$2,040				6.0%				5.7%				4.8%				4.6%						0.3%

		$50,000		"		$75,000				89,578				$280				$3,127				$275				$3,069				6.3%				6.2%				5.1%				5.0%						0.1%

		$75,000		"		$100,000				52,904				$244				$4,615				$239				$4,518				6.6%				6.5%				5.3%				5.2%						0.1%

		$100,000		"		$150,000				57,154				$390				$6,826				$379				$6,633				6.9%				6.7%				5.6%				5.5%						0.2%

		$150,000		"		$200,000				23,748				$243				$10,228				$234				$9,870				7.2%				7.0%				6.0%				5.8%						0.3%

		$200,000		"		$300,000				14,679				$236				$16,069				$225				$15,327				7.6%				7.2%				6.8%				6.5%						0.4%

		$300,000		"		$400,000				4,539				$113				$24,954				$107				$23,637				7.9%				7.5%				7.3%				6.9%						0.4%

		$400,000		"		$500,000				2,040				$70				$34,115				$65				$32,029				8.3%				7.8%				7.7%				7.2%						0.5%

		$500,000		"		$750,000				2,084				$103				$49,401				$96				$46,207				8.8%				8.2%				8.2%				7.7%						0.6%

		$750,000		"		$1,000,000				753				$57				$75,396				$52				$68,429				9.3%				8.4%				8.8%				8.0%						0.9%

		$1,000,000		and		over				1,163				$413				$355,262				$367				$315,264				8.7%				7.7%				7.5%				6.6%



		TOTAL - ALL RESIDENT RETURNS								651,977				$2,462				$3,776				$2,295				$3,519				7.1%				6.6%				5.8%				5.4%

		Notes: Details may not add to totals due to rounding. "n/a" denotes "not applicable".

		2019



		Analysis Variable : Hawaii_AGI																				Taxable				Tax. Inc /

		hagiclass		N Obs		N				HAGI				Before Crd				After Crd				Income				HAGI

		1		13182		13182				-847,757,162				10250				-2,819,305

		2		122798		122798				441,666,540				3,194,859				-9,742,133				139,321,083				31.54%

		3		74391		74391				1103674330				25,735,455				15,093,589				652,276,708				59.10%

		4		71244		71244				1780961502				64,770,589				50,011,716				1292808218				72.59%

		5		66988		66988				2335734519				102,204,658				90,847,862				1823178551				78.06%

		6		54732		54732				2450973811				117,157,123				111,667,967				1959247652				79.94%

		7		89578		89578				5476995649				280,083,317				274,935,326				4414244872				80.60%

		8		52904		52904				4584260131				244,141,920				239,037,912				3682747461				80.33%

		9		57154		57154				6928413775				390,149,001				379,124,429				5633345090				81.31%

		10		23748		23748				4074348522				242,900,030				234,391,175				3353864421				82.32%

		11		14679		14679				3486612636				235,880,266				224,980,019				3103959939				89.03%

		12		4539		4539				1558872613				113,266,239				107,289,029				1430979474				91.80%

		13		6040		6040				8327639892				642,488,766				579,812,729				7399323866				88.85%

		400 to		500		2040				906,501,895				69,594,890				65,339,701				841,484,355				92.83%

		500 to		750		2084				1251229254				102,951,353				96,294,801				1175840141				93.97%

		750 to		1 mil		753				645,870,998				56,773,055				51,526,763				613,713,304				95.02%

		1 mil and		over		1163				5,524,037,745				413,169,468				366,651,464				4,768,286,066				86.32%







						651,977				42,550,153,920				2,461,982,473				2,294,630,315				34,885,297,335





Pension Only

		Policy Exercise 1: Taxing Pension Income Fully (i.e. Exempt Pensions Taxed Federally)

																		Note for Nonresidents:

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)				Line 16

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$220.56		9.61%				Pensions and Annuities

		Counterfactual Tax Liability After Credits*		$2,515,060,607		Revenue Gain (%)				FY 2023-2027 Average		$255.33						Public Law 104-95, prohibits any state from imposing an income tax

		Revenue Impact		$220,556,080		9.61%				FY 2023-2027 Total		$1,276.63						on the retirement income of any individual who is not a resident or domiciliary

		* With Tax Credit Adjustments and Capital Gains Tax Considerations																of that state.

																		Use line 16 to report annuity income that is fully or partially taxable. Also

		Fiscal Year		TPI Growth Ratea		Revenue Impact												use this line to report distributions from profi t-sharing plans and employeesavings

		2020		5.83%		$220,556,080												plans.

		2021 (Forecast)b		2.34%		$225,717,092												Enter in Column A, the amount that would be taxable if you were a full year

		2022 (Forecast)b		0.63%		$227,139,110												Hawaii resident.

		2023 (Forecast)b		3.82%		$235,815,824												Nonresidents: Enter zero in Column B.

		2024 (Forecast)b		4.10%		$245,484,273												Part-year residents: Enter in Column B, the amount that would be taxable

		2025 (Forecast)b		4.00%		$255,303,644												for the period of residency.

		2026 (Forecast)b		3.81%		$265,030,712

		2027 (Forecast)b		3.76%		$274,995,867

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 

		Federal Rule (Topic No. 410 Pensions and Annuities) (https://www.irs.gov/taxtopics/tc410)

		If you contributed after-tax dollars to your pension or annuity, your pension payments are partially taxable. You won't pay tax on the part of the payment that represents a return of the after-tax amount you paid. 

		This amount is your investment in the contract and includes the amounts your employer contributed that were taxable to you when contributed. 

		Taxpayers figure the tax on partly taxable pensions by using either the General Rule or the Simplified Method. For more information on the General Rule and Simplified Method, refer to Topic No. 411. 

		If the starting date of your pension or annuity payments is after November 18, 1996, you generally must use the Simplified Method to determine how much of your annuity payment is taxable and how much is tax-free.

		Publication 915 (2020), Social Security and Equivalent Railroad Retirement Benefits (https://www.irs.gov/publications/p915)

		Maximum taxable part. Generally, up to 50% of your benefits will be taxable. However, up to 85% of your benefits can be taxable if either of the following situations applies to you.

		     The total of one-half of your benefits and all your other income is more than $34,000 ($44,000 if you are married filing jointly).

		     You are married filing separately and lived with your spouse at any time during 2020.





Pension Only-Incorr

		Incorrect Policy Exercise: Taxing Pension Income (i.e. Exempt Pensions Taxed Federally); Ignoring Loss of Taxed ERS Contributions

																		Note for Nonresidents:

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)				Line 16

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$256.17		11.16%				Pensions and Annuities

		Counterfactual Tax Liability After Credits*		$2,550,670,011		Revenue Gain (%)				FY 2023-2027 Average		$296.55						Public Law 104-95, prohibits any state from imposing an income tax

		Revenue Impact		$256,165,484		11.16%				FY 2023-2027 Total		$1,482.75						on the retirement income of any individual who is not a resident or domiciliary

		* With Tax Credit Adjustments and Capital Gains Tax Considerations																of that state.

																		Use line 16 to report annuity income that is fully or partially taxable. Also

		Fiscal Year		TPI Growth Ratea		Revenue Impact				$35,609,404								use this line to report distributions from profi t-sharing plans and employeesavings

		2020		5.83%		$256,165,484												plans.

		2021 (Forecast)b		2.34%		$262,159,756												Enter in Column A, the amount that would be taxable if you were a full year

		2022 (Forecast)b		0.63%		$263,811,363												Hawaii resident.

		2023 (Forecast)b		3.82%		$273,888,957												Nonresidents: Enter zero in Column B.

		2024 (Forecast)b		4.10%		$285,118,404												Part-year residents: Enter in Column B, the amount that would be taxable

		2025 (Forecast)b		4.00%		$296,523,140												for the period of residency.

		2026 (Forecast)b		3.81%		$307,820,672

		2027 (Forecast)b		3.76%		$319,394,729																		Back-of-the-envelope calculation

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.																						Effective tax rate on taxable income after tax credits: 6.6%

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 																						Total state tax-exempt pension income								$4,190		million

																														(6.6% X $4.19 billion)		$276.54		million

		Federal Rule (Topic No. 410 Pensions and Annuities) (https://www.irs.gov/taxtopics/tc410)

		If you contributed after-tax dollars to your pension or annuity, your pension payments are partially taxable. You won't pay tax on the part of the payment that represents a return of the after-tax amount you paid. 

		This amount is your investment in the contract and includes the amounts your employer contributed that were taxable to you when contributed. 

		Taxpayers figure the tax on partly taxable pensions by using either the General Rule or the Simplified Method. For more information on the General Rule and Simplified Method, refer to Topic No. 411. 

		If the starting date of your pension or annuity payments is after November 18, 1996, you generally must use the Simplified Method to determine how much of your annuity payment is taxable and how much is tax-free.

		Publication 915 (2020), Social Security and Equivalent Railroad Retirement Benefits (https://www.irs.gov/publications/p915)

		Maximum taxable part. Generally, up to 50% of your benefits will be taxable. However, up to 85% of your benefits can be taxable if either of the following situations applies to you.

		     The total of one-half of your benefits and all your other income is more than $34,000 ($44,000 if you are married filing jointly).

		     You are married filing separately and lived with your spouse at any time during 2020.





Pension+SS

		Policy Exercise 2: Taxing Pension and Social Security Income (i.e. Exempt Pensions Taxed Federally and Social Security Benefits Taxed Federally) Fully

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$363.20		15.83%

		Counterfactual Tax Liability After Credits*		$2,657,706,908		Revenue Gain (%)				FY 2023-2027 Average		$420.46

		Revenue Impact		$363,202,381		15.83%				FY 2023-2027 Total		$2,102.30

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact

		2020		5.83%		$363,202,381

		2021 (Forecast)b		2.34%		$371,701,317

		2022 (Forecast)b		0.63%		$374,043,035

		2023 (Forecast)b		3.82%		$388,331,479

		2024 (Forecast)b		4.10%		$404,253,070

		2025 (Forecast)b		4.00%		$420,423,192

		2026 (Forecast)b		3.81%		$436,441,316

		2027 (Forecast)b		3.76%		$452,851,509

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 





4Pres

				Pen		Pen+SS		RedPen25		RedPen12.5

		Revenue Impact ($M)		$220.56		$363.20		$42.76		$107.23

		Revenue Gain (%)		9.61%		15.83%		1.86%		4.67%

		FY 2023-2027 Average		$255.33		$420.46		$49.50		$124.14

		FY 2023-2027 Total		$1,276.63		$2,102.30		$247.52		$620.68





Reduced Exemption for Pension 1

		Policy Exercise 3: Reducing Exemptions for Pension Income (to $25k per retiree)

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$42.76		1.86%

		Counterfactual Tax Liability After Credits*		$2,337,267,777		Revenue Gain (%)				FY 2023-2027 Average		$49.50

		Revenue Impact		$42,763,250		1.86%				FY 2023-2027 Total		$247.52

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact				HAWAII		Exemption

		2020		5.83%		$42,763,250				Joint		$50,000

		2021 (Forecast)b		2.34%		$43,763,910				Single		$25,000

		2022 (Forecast)b		0.63%		$44,039,623				HH		$37,500

		2023 (Forecast)b		3.82%		$45,721,936				Notes: 1. Single: Single Taxpayers and Married Filing Separate Returns

		2024 (Forecast)b		4.10%		$47,596,536				2. Joint: Married Filing Joint Returns and Qualifying Widow(er)s

		2025 (Forecast)b		4.00%		$49,500,397				3. HH: Head of Household

		2026 (Forecast)b		3.81%		$51,386,362

		2027 (Forecast)b		3.76%		$53,318,489

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 





Reduced Exemption for Pension 2

		Policy Exercise 4: Reducing Exemptions for Pension Income (to $12.5k per retiree)

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$107.23		4.67%

		Counterfactual Tax Liability After Credits*		$2,401,735,442		Revenue Gain (%)				FY 2023-2027 Average		$124.14

		Revenue Impact		$107,230,915		4.67%				FY 2023-2027 Total		$620.68

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact				HAWAII		Exemption

		2020		5.83%		$107,230,915				Joint		$25,000

		2021 (Forecast)b		2.34%		$109,740,118				Single		$12,500

		2022 (Forecast)b		0.63%		$110,431,481				HH		$18,750

		2023 (Forecast)b		3.82%		$114,649,964				Notes: 1. Single: Single Taxpayers and Married Filing Separate Returns

		2024 (Forecast)b		4.10%		$119,350,612				2. Joint: Married Filing Joint Returns and Qualifying Widow(er)s

		2025 (Forecast)b		4.00%		$124,124,637				3. HH: Head of Household

		2026 (Forecast)b		3.81%		$128,853,785

		2027 (Forecast)b		3.76%		$133,698,688

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 





Stats by HAGI

		RESIDENT NET TAX LIABILITY STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Hawaii AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		13,178		2.0%		-$3		-0.12%		$5		$8		-$1		$1		0.19%		0.31%		-0.03%		0.05%		$574		$841		$167		$311		267.6%		392.1%		122.3%		144.8%

		$0		to under		$10,000		122,753		18.8%		-$10		-0.43%		$44		$66		$4		$17		1.74%		2.49%		0.15%		0.73%		$436		$618		$109		$222		548.1%		777.0%		63.0%		279.2%

		$10,000		to under		$20,000		74,378		11.4%		$15		0.66%		$44		$57		$24		$31		1.74%		2.15%		1.01%		1.30%		$384		$564		$115		$216		189.5%		278.2%		56.5%		106.8%

		$20,000		"		$30,000		71,240		10.9%		$50		2.18%		$73		$86		$57		$63		2.91%		3.23%		2.44%		2.63%		$324		$501		$100		$185		46.2%		71.4%		14.2%		26.4%

		$30,000		"		$40,000		66,984		10.3%		$91		3.96%		$109		$122		$96		$101		4.34%		4.60%		4.10%		4.20%		$275		$467		$76		$150		20.3%		34.5%		5.6%		11.1%

		$40,000		"		$50,000		54,725		8.4%		$112		4.87%		$126		$139		$115		$119		5.02%		5.21%		4.93%		4.97%		$269		$491		$64		$140		13.2%		24.1%		3.2%		6.9%

		$50,000		"		$75,000		89,576		13.7%		$275		11.98%		$300		$321		$279		$286		11.92%		12.08%		11.93%		11.92%		$277		$516		$45		$128		9.0%		16.8%		1.5%		4.2%

		$75,000		"		$100,000		52,900		8.1%		$239		10.42%		$254		$267		$240		$245		10.09%		10.03%		10.25%		10.19%		$280		$522		$11		$106		6.2%		11.5%		0.3%		2.4%

		$100,000		"		$150,000		57,153		8.8%		$379		16.52%		$394		$408		$377		$383		15.68%		15.34%		16.12%		15.95%		$269		$498		-$41		$70		4.1%		7.5%		-0.6%		1.1%

		$150,000		"		$200,000		23,748		3.6%		$234		10.22%		$240		$246		$232		$235		9.53%		9.24%		9.91%		9.77%		$222		$468		-$114		$9		2.3%		4.7%		-1.2%		0.1%

		$200,000		"		$300,000		14,679		2.3%		$225		9.81%		$231		$236		$225		$227		9.17%		8.88%		9.61%		9.45%		$379		$751		-$23		$129		2.5%		4.9%		-0.1%		0.8%

		$300,000		"		$400,000		4,539		0.7%		$107		4.68%		$110		$113		$108		$109		4.37%		4.23%		4.62%		4.53%		$600		$1,153		$151		$327		2.5%		4.9%		0.6%		1.4%

		$400,000		and		over		6,040		0.9%		$580		25.27%		$586		$591		$583		$584		23.30%		22.22%		24.94%		24.32%		$1,012		$1,785		$505		$704		1.1%		1.9%		0.5%		0.7%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107

																								The Hawaii AGI classes with increased tax liability shares																Regressive nature of policy. 

																																								The lower the income the higher 

																																								the impact.





Raw-HAGI

												Pen										Pen+SS										RedPen25										RedPen12.5

		Analysis Variable : synthtax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		-2,827,085				1		13178		13178		4,739,036				1		13178		13178		8,258,814				1		13178		13178		-631,128				1		13178		13178		1,267,673

		2		122753		122753		-9,761,896				2		122753		122753		43,744,991				2		122753		122753		66,086,937				2		122753		122753		3,610,200				2		122753		122753		17,490,573

		3		74378		74378		15,074,698				3		74378		74378		43,636,124				3		74378		74378		57,006,142				3		74378		74378		23,598,861				3		74378		74378		31,167,785

		4		71240		71240		49,999,895				4		71240		71240		73,098,321				4		71240		71240		85,723,958				4		71240		71240		57,094,712				4		71240		71240		63,203,340

		5		66984		66984		90,825,932				5		66984		66984		109,246,461				5		66984		66984		122,125,347				5		66984		66984		95,934,298				5		66984		66984		100,886,364

		6		54725		54725		111,639,292				6		54725		54725		126,374,538				6		54725		54725		138,505,563				6		54725		54725		115,164,168				6		54725		54725		119,295,236

		7		89576		89576		274,912,708				7		89576		89576		299,707,444				7		89576		89576		321,106,468				7		89576		89576		278,936,361				7		89576		89576		286,395,463

		8		52900		52900		239,015,822				8		52900		52900		253,831,483				8		52900		52900		266,617,062				8		52900		52900		239,619,992				8		52900		52900		244,634,414

		9		57153		57153		379,111,459				9		57153		57153		394,468,480				9		57153		57153		407,564,215				9		57153		57153		376,788,553				9		57153		57153		383,092,301

		10		23748		23748		234,396,265				10		23748		23748		239,671,560				10		23748		23748		245,513,101				10		23748		23748		231,695,345				10		23748		23748		234,620,266

		11		14679		14679		224,985,874				11		14679		14679		230,546,395				11		14679		14679		236,015,100				11		14679		14679		224,654,746				11		14679		14679		226,883,635

		12		4539		4539		107,305,165				12		4539		4539		110,029,981				12		4539		4539		112,536,767				12		4539		4539		107,991,861				12		4539		4539		108,788,472

		13		6040		6040		579,765,378				13		6040		6040		585,878,732				13		6040		6040		590,546,189				13		6040		6040		582,815,898				13		6040		6040		584,016,010





Stats by FAGI

		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		7,884		1.2%		-$1.45		-0.06%		-$1.42		-$1.42		-$1.44		-$1.43		-0.06%		-0.05%		-0.06%		-0.06%		$3		$3		$1		$2		$0		$0		$0		$0		-1.7%		1.7%		0.7%		1.0%

		$0		to under		$10,000		91,452		14.0%		-$6.83		-0.30%		-$6.8		-$6.78		-$6.96		-$6.96		-0.27%		-0.26%		-0.30%		-0.29%		$0		$1		-$1.5		-$1.4		$4		$5		$0.0		$0.0		-0.5%		0.7%		-2.0%		-1.9%

		$10,000		to under		$20,000		69,819		10.7%		$14		0.60%		$16		$16		$14		$14		0.62%		0.59%		0.58%		0.57%		$26		$29		-$2		-$2		$47		$51		-$1		-$1		13.1%		14.9%		-0.9%		-0.8%

		$20,000		"		$30,000		68,944		10.6%		$47		2.04%		$50		$52		$46		$47		1.99%		1.95%		1.98%		1.95%		$46		$71		-$7		-$2		$21		$47		-$4		-$4		6.8%		10.4%		-1.1%		-0.3%

		$30,000		"		$40,000		66,147		10.1%		$86		3.74%		$90		$94		$85		$86		3.58%		3.52%		3.63%		3.57%		$61		$116		-$17		-$1		$5		$44		-$9		-$9		4.7%		8.9%		-1.3%		-0.1%

		$40,000		"		$50,000		55,672		8.5%		$106		4.62%		$111		$117		$105		$106		4.43%		4.41%		4.47%		4.43%		$99		$203		-$25		$8		$8		$83		-$33		-$33		5.2%		10.7%		-1.3%		0.4%

		$50,000		"		$75,000		98,291		15.1%		$261		11.40%		$285		$309		$261		$268		11.33%		11.63%		11.15%		11.16%		$239		$486		-$9		$67		$27		$183		-$42		-$29		9.0%		18.3%		-0.3%		2.5%

		$75,000		"		$100,000		63,310		9.7%		$233		10.14%		$263		$289		$235		$244		10.46%		10.89%		10.04%		10.17%		$480		$894		$30		$183		$107		$440		-$73		-$35		13.1%		24.3%		0.8%		5.0%

		$100,000		"		$150,000		71,042		10.9%		$381		16.62%		$440		$478		$389		$409		17.49%		18.00%		16.66%		17.03%		$824		$1,365		$112		$391		$252		$705		-$101		-$7		15.3%		25.4%		2.1%		7.3%

		$150,000		"		$200,000		29,416		4.5%		$239		10.43%		$276		$294		$249		$260		10.97%		11.06%		10.64%		10.83%		$1,242		$1,857		$312		$705		$428		$944		-$163		$9		15.3%		22.8%		3.8%		8.7%

		$200,000		"		$300,000		17,744		2.7%		$232		10.12%		$262		$275		$244		$252		10.43%		10.36%		10.44%		10.50%		$1,709		$2,430		$676		$1,129		$619		$1,184		-$44		$195		13.1%		18.6%		5.2%		8.6%

		$300,000		"		$400,000		5,501		0.8%		$114		4.98%		$126		$130		$120		$123		5.00%		4.91%		5.15%		5.11%		$2,082		$2,940		$1,120		$1,545		$806		$1,569		$105		$349		10.0%		14.1%		5.4%		7.4%

		$400,000		and		over		6,671		1.0%		$589		25.66%		$604		$611		$599		$601		24.02%		22.98%		25.61%		25.02%		$2,283		$3,288		$1,455		$1,807		$1,687		$2,636		$838		$1,171		2.6%		3.7%		1.6%		2.0%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		$395		$576		$121		$226		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107

																								There is an increase in net tax liability share																								Largest percentage increases in net tax liability

																																																Looks relatively less regressive when

																																																FAGI instead of HAGI is used for income class



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.6%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%		$37		$37		$16		$22		$0		$0		$0		$0		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		6.0%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%		$25		$25		-$0.2		$0.2		$9		$9		$0.0		$0.0		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		7.8%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%		$218		$232		-$0		$2		$197		$208		$0		$0		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		6.9%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%		$474		$613		-$1		$47		$558		$730		$0		$32		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		6.3%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%		$719		$1,049		$6		$151		$910		$1,307		$0		$210		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		6.4%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%		$1,001		$1,538		$55		$306		$1,352		$1,992		$49		$531		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		16.6%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%		$1,503		$2,403		$214		$609		$2,092		$3,127		$512		$1,126		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		14.2%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%		$2,171		$3,393		$416		$1,011		$2,960		$4,307		$990		$1,718		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		18.6%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%		$3,158		$4,606		$766		$1,702		$3,957		$5,400		$1,305		$2,410		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		8.4%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%		$4,342		$5,863		$1,473		$2,685		$4,635		$6,152		$1,573		$2,891		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		5.3%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%		$5,436		$7,092		$2,393		$3,726		$5,341		$6,772		$2,219		$3,621		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		1.5%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%		$6,947		$8,919		$3,866		$5,229		$6,282		$8,002		$3,067		$4,503		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		1.5%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%		$9,301		$11,864		$6,013		$7,408		$7,808		$10,060		$4,653		$6,121		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		100%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%		$2,199		$3,139		$638		$1,204		$2,471		$3,657		$660		$1,357		90.5%		129.2%		26.3%		49.6%

														Increase in Total Liability		$250		$357		$73		$137

																								There is an increase in net tax liability share																								Largest percentage increases in net tax liability

												-0.763642								-0.764747		-0.749506

												0.09705								0.091254		0.462529



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%		$36		$36		$16		$22		$0		$0		$0		$0		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%		$22		$24		-$1.2		-$0.9		$10		$10		$0.0		$0.0		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%		$183		$207		-$0		$1		$182		$207		$0		$0		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%		$317		$463		-$1		$31		$526		$708		$0		$75		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%		$478		$818		$2		$99		$841		$1,230		$43		$355		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%		$696		$1,259		$35		$210		$1,206		$1,849		$208		$625		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%		$1,091		$2,024		$150		$439		$1,570		$2,622		$442		$894		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%		$1,685		$2,948		$315		$780		$2,183		$3,566		$714		$1,285		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%		$2,584		$4,079		$617		$1,387		$3,080		$4,584		$981		$1,845		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%		$3,645		$5,243		$1,228		$2,249		$3,708		$5,315		$1,135		$2,265		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%		$4,458		$6,203		$1,955		$3,051		$4,131		$5,689		$1,577		$2,713		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%		$5,225		$7,298		$2,902		$3,929		$4,433		$6,295		$1,895		$3,016		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%		$6,129		$8,760		$3,959		$4,880		$4,992		$7,363		$2,806		$3,659		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%		$1,695		$2,664		$487		$925		$1,831		$3,006		$557		$1,038		55.5%		87.2%		15.9%		30.3%

														Increase in Total Liability		$249		$392		$72		$136





ForSharing

		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		7,884		1.2%		-$1.45		-0.06%		-$1.42		-$1.42		-$1.44		-$1.43		-0.06%		-0.05%		-0.06%		-0.06%		$3		$3		$1		$2		$0		$0		$0		$0		-1.7%		1.7%		0.7%		1.0%

		$0		to under		$10,000		91,452		14.0%		-$6.83		-0.30%		-$6.8		-$6.78		-$6.96		-$6.96		-0.27%		-0.26%		-0.30%		-0.29%		$0		$1		-$1.5		-$1.4		$4		$5		$0.0		$0.0		-0.5%		0.7%		-2.0%		-1.9%

		$10,000		to under		$20,000		69,819		10.7%		$14		0.60%		$16		$16		$14		$14		0.62%		0.59%		0.58%		0.57%		$26		$29		-$2		-$2		$47		$51		-$1		-$1		13.1%		14.9%		-0.9%		-0.8%

		$20,000		"		$30,000		68,944		10.6%		$47		2.04%		$50		$52		$46		$47		1.99%		1.95%		1.98%		1.95%		$46		$71		-$7		-$2		$21		$47		-$4		-$4		6.8%		10.4%		-1.1%		-0.3%

		$30,000		"		$40,000		66,147		10.1%		$86		3.74%		$90		$94		$85		$86		3.58%		3.52%		3.63%		3.57%		$61		$116		-$17		-$1		$5		$44		-$9		-$9		4.7%		8.9%		-1.3%		-0.1%

		$40,000		"		$50,000		55,672		8.5%		$106		4.62%		$111		$117		$105		$106		4.43%		4.41%		4.47%		4.43%		$99		$203		-$25		$8		$8		$83		-$33		-$33		5.2%		10.7%		-1.3%		0.4%

		$50,000		"		$75,000		98,291		15.1%		$261		11.40%		$285		$309		$261		$268		11.33%		11.63%		11.15%		11.16%		$239		$486		-$9		$67		$27		$183		-$42		-$29		9.0%		18.3%		-0.3%		2.5%

		$75,000		"		$100,000		63,310		9.7%		$233		10.14%		$263		$289		$235		$244		10.46%		10.89%		10.04%		10.17%		$480		$894		$30		$183		$107		$440		-$73		-$35		13.1%		24.3%		0.8%		5.0%

		$100,000		"		$150,000		71,042		10.9%		$381		16.62%		$440		$478		$389		$409		17.49%		18.00%		16.66%		17.03%		$824		$1,365		$112		$391		$252		$705		-$101		-$7		15.3%		25.4%		2.1%		7.3%

		$150,000		"		$200,000		29,416		4.5%		$239		10.43%		$276		$294		$249		$260		10.97%		11.06%		10.64%		10.83%		$1,242		$1,857		$312		$705		$428		$944		-$163		$9		15.3%		22.8%		3.8%		8.7%

		$200,000		"		$300,000		17,744		2.7%		$232		10.12%		$262		$275		$244		$252		10.43%		10.36%		10.44%		10.50%		$1,709		$2,430		$676		$1,129		$619		$1,184		-$44		$195		13.1%		18.6%		5.2%		8.6%

		$300,000		"		$400,000		5,501		0.8%		$114		4.98%		$126		$130		$120		$123		5.00%		4.91%		5.15%		5.11%		$2,082		$2,940		$1,120		$1,545		$806		$1,569		$105		$349		10.0%		14.1%		5.4%		7.4%

		$400,000		and		over		6,671		1.0%		$589		25.66%		$604		$611		$599		$601		24.02%		22.98%		25.61%		25.02%		$2,283		$3,288		$1,455		$1,807		$1,687		$2,636		$838		$1,171		2.6%		3.7%		1.6%		2.0%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		$395		$576		$121		$226		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%		$37		$37		$16		$22		$0		$0		$0		$0		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%		$25		$25		-$0.2		$0.2		$9		$9		$0.0		$0.0		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%		$218		$232		-$0		$2		$197		$208		$0		$0		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%		$474		$613		-$1		$47		$558		$730		$0		$32		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%		$719		$1,049		$6		$151		$910		$1,307		$0		$210		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%		$1,001		$1,538		$55		$306		$1,352		$1,992		$49		$531		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%		$1,503		$2,403		$214		$609		$2,092		$3,127		$512		$1,126		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%		$2,171		$3,393		$416		$1,011		$2,960		$4,307		$990		$1,718		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%		$3,158		$4,606		$766		$1,702		$3,957		$5,400		$1,305		$2,410		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%		$4,342		$5,863		$1,473		$2,685		$4,635		$6,152		$1,573		$2,891		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%		$5,436		$7,092		$2,393		$3,726		$5,341		$6,772		$2,219		$3,621		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%		$6,947		$8,919		$3,866		$5,229		$6,282		$8,002		$3,067		$4,503		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%		$9,301		$11,864		$6,013		$7,408		$7,808		$10,060		$4,653		$6,121		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		17%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%		$2,199		$3,139		$638		$1,204		$2,471		$3,657		$660		$1,357		90.5%		129.2%		26.3%		49.6%

														Increase in Total Liability		$250		$357		$73		$137



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%		$36		$36		$16		$22		$0		$0		$0		$0		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%		$22		$24		-$1.2		-$0.9		$10		$10		$0.0		$0.0		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%		$183		$207		-$0		$1		$182		$207		$0		$0		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%		$317		$463		-$1		$31		$526		$708		$0		$75		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%		$478		$818		$2		$99		$841		$1,230		$43		$355		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%		$696		$1,259		$35		$210		$1,206		$1,849		$208		$625		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%		$1,091		$2,024		$150		$439		$1,570		$2,622		$442		$894		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%		$1,685		$2,948		$315		$780		$2,183		$3,566		$714		$1,285		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%		$2,584		$4,079		$617		$1,387		$3,080		$4,584		$981		$1,845		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%		$3,645		$5,243		$1,228		$2,249		$3,708		$5,315		$1,135		$2,265		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%		$4,458		$6,203		$1,955		$3,051		$4,131		$5,689		$1,577		$2,713		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%		$5,225		$7,298		$2,902		$3,929		$4,433		$6,295		$1,895		$3,016		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%		$6,129		$8,760		$3,959		$4,880		$4,992		$7,363		$2,806		$3,659		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%		$1,695		$2,664		$487		$925		$1,831		$3,006		$557		$1,038		55.5%		87.2%		15.9%		30.3%

														Increase in Total Liability		$249		$392		$72		$136
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		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%

						TOTAL		113,868		17%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%

														Increase in Total Liability		$250		$357		$73		$137



		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		$37		$37		$16		$22		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		$25		$25		-$0.2		$0.2		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$218		$232		-$0		$2		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$474		$613		-$1		$47		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$719		$1,049		$6		$151		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$1,001		$1,538		$55		$306		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$1,503		$2,403		$214		$609		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$2,171		$3,393		$416		$1,011		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$3,158		$4,606		$766		$1,702		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$4,342		$5,863		$1,473		$2,685		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$5,436		$7,092		$2,393		$3,726		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$6,947		$8,919		$3,866		$5,229		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$9,301		$11,864		$6,013		$7,408		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		17%		$277		100%		$2,199		$3,139		$638		$1,204		90.5%		129.2%		26.3%		49.6%







		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%

														Increase in Total Liability		$249		$392		$72		$136



		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		$36		$36		$16		$22		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		$22		$24		-$1.2		-$0.9		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$183		$207		-$0		$1		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$317		$463		-$1		$31		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$478		$818		$2		$99		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$696		$1,259		$35		$210		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$1,091		$2,024		$150		$439		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$1,685		$2,948		$315		$780		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$2,584		$4,079		$617		$1,387		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$3,645		$5,243		$1,228		$2,249		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$4,458		$6,203		$1,955		$3,051		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$5,225		$7,298		$2,902		$3,929		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$6,129		$8,760		$3,959		$4,880		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$1,695		$2,664		$487		$925		55.5%		87.2%		15.9%		30.3%





Raw-FAGI

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		7884		7884		-1,447,842		-110				1		7884		7884		-1,423,103		-110				1		7884		7884		-1,423,103		-110				1		7884		7884		-1,437,633		-110				1		7884		7884		-1,433,328		-110

		2		91452		91452		-6,828,782		-100				2		91452		91452		-6,794,355		-96				2		91452		91452		-6,780,524		-95				2		91452		91452		-6,962,297		-100				2		91452		91452		-6,960,005		-100

		3		69819		69819		13,754,820		172				3		69819		69819		15,562,707		219				3		69819		69819		15,805,078		223				3		69819		69819		13,633,684		171				3		69819		69819		13,648,925		171

		4		68944		68944		46,879,314		832				4		68944		68944		50,078,084		853				4		68944		68944		51,776,478		879				4		68944		68944		46,379,629		828				4		68944		68944		46,750,904		828

		5		66147		66147		85,904,793		1568				5		66147		66147		89,914,786		1573				5		66147		66147		93,565,537		1612				5		66147		66147		84,808,805		1559				5		66147		66147		85,849,521		1559

		6		55672		55672		105,955,165		2228				6		55672		55672		111,440,057		2236				6		55672		55672		117,278,388		2311				6		55672		55672		104,590,679		2195				6		55672		55672		106,406,534		2195

		7		98291		98291		261,480,369		3044				7		98291		98291		284,996,683		3071				7		98291		98291		309,204,713		3227				7		98291		98291		260,614,571		3002				7		98291		98291		268,092,374		3015

		8		63310		63310		232,734,257		4278				8		63310		63310		263,114,146		4385				8		63310		63310		289,350,320		4718				8		63310		63310		234,638,773		4205				8		63310		63310		244,294,688		4243

		9		71042		71042		381,357,583		6089				9		71042		71042		439,866,963		6341				9		71042		71042		478,314,934		6793.5				9		71042		71042		389,306,667		5988				9		71042		71042		409,106,860		6082

		10		29416		29416		239,414,367		9210				10		29416		29416		275,962,595		9637.5				10		29416		29416		294,051,182		10154				10		29416		29416		248,602,810		9047.5				10		29416		29416		260,165,476		9219

		11		17744		17744		232,097,680		14278				11		17744		17744		262,428,134		14896.5				11		17744		17744		275,212,189		15461.5				11		17744		17744		244,089,041		14234				11		17744		17744		252,123,792		14472.5

		12		5501		5501		114,318,261		22486				12		5501		5501		125,770,377		23292				12		5501		5501		130,492,824		24055				12		5501		5501		120,479,074		22591				12		5501		5501		122,820,008		22835

		13		6671		6671		588,823,522		41446				13		6671		6671		604,056,472		43133				13		6671		6671		610,757,647		44082				13		6671		6671		598,530,064		42284				13		6671		6671		600,875,783		42617

						651893		2294443507		1433								651893		2514973546		1828								651893		2657605663		2009								651893		2337273867		1554								651893		2401741532		1659

		PENSIONERS ONLY

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		714		714		-185,828		-110				1		714		714		-159,638		-110				1		714		714		-159,638		-110				1		714		714		-174,168		-110				1		714		714		-169,863		-110

		2		6847		6847		-900,664		-110				2		6847		6847		-732,146		-101				2		6847		6847		-727,988		-101				2		6847		6847		-901,819		-110				2		6847		6847		-899,527		-110

		3		8860		8860		-763,642		-85				3		8860		8860		1,168,184		112				3		8860		8860		1,289,655		123				3		8860		8860		-764,747		-85				3		8860		8860		-749,506		-85

		4		7801		7801		97,050		-55				4		7801		7801		3,792,227		503				4		7801		7801		4,881,531		675				4		7801		7801		91,254		-55				4		7801		7801		462,529		-23

		5		7169		7169		1,167,799		0				5		7169		7169		6,318,922		910				5		7169		7169		8,685,202		1307				5		7169		7169		1,211,555		0				5		7169		7169		2,252,271		210

		6		7239		7239		2,296,309		0				6		7239		7239		9,541,824		1352				6		7239		7239		13,431,742		1992				6		7239		7239		2,692,327		49				6		7239		7239		4,508,182		531

		7		18910		18910		11,554,928		24				7		18910		18910		39,981,629		2116				7		18910		18910		56,991,445		3151				7		18910		18910		15,598,909		535.5				7		18910		18910		23,076,712		1150

		8		16223		16223		18,469,598		399				8		16223		16223		53,691,675		3359				8		16223		16223		73,507,285		4706				8		16223		16223		25,216,144		1389				8		16223		16223		34,872,059		2117

		9		21143		21143		47,195,878		1519				9		21143		21143		113,956,351		5476				9		21143		21143		144,588,114		6919				9		21143		21143		63,389,403		2824				9		21143		21143		83,189,596		3929

		10		9536		9536		41,941,297		4295.5				10		9536		9536		83,346,885		8930.5				10		9536		9536		97,855,076		10447				10		9536		9536		55,985,515		5868.5				10		9536		9536		67,548,181		7186

		11		6027		6027		50,058,051		8581				11		6027		6027		82,820,929		13922				11		6027		6027		92,803,573		15353				11		6027		6027		64,479,481		10800				11		6027		6027		72,514,232		12202

		12		1718		1718		24,682,899		15597.5				12		1718		1718		36,617,089		21879				12		1718		1718		40,006,027		23599				12		1718		1718		31,324,977		18664				12		1718		1718		33,665,911		20100.5

		13		1681		1681		80,991,381		31015				13		1681		1681		96,626,437		38823				13		1681		1681		100,935,162		41075				13		1681		1681		91,099,006		35668				13		1681		1681		93,444,725		37136

						113868		276,605,056		51								113868		526,970,368		2522								113868		634,087,186		3708								113868		349,247,837		711								113868		413,715,502		1408

		PENSIONERS+SSB RECIPIENTS ONLY

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		725		725		-186,833		-110				1		725		725		-160,643		-110				1		725		725		-160,643		-110				1		725		725		-175,173		-110				1		725		725		-170,868		-110

		2		7259		7259		-931,241		-110				2		7259		7259		-770,157		-100				2		7259		7259		-756,326		-100				2		7259		7259		-939,830		-110				2		7259		7259		-937,538		-110

		3		10524		10524		-636,606		-85				3		10524		10524		1,294,545		97				3		10524		10524		1,536,916		122				3		10524		10524		-638,378		-85				3		10524		10524		-623,137		-85

		4		11633		11633		1,633,079		-55				4		11633		11633		5,320,963		471				4		11633		11633		7,019,357		653				4		11633		11633		1,620,063		-55				4		11633		11633		1,991,338		20

		5		10728		10728		3,814,096		18				5		10728		10728		8,942,392		859				5		10728		10728		12,593,143		1248				5		10728		10728		3,835,239		61				5		10728		10728		4,875,955		372.5

		6		10360		10360		5,739,353		92				6		10360		10360		12,946,492		1298				6		10360		10360		18,784,823		1941				6		10360		10360		6,097,067		300				6		10360		10360		7,912,922		717

		7		25930		25930		24,402,296		477				7		25930		25930		52,679,185		2047				7		25930		25930		76,887,215		3099				7		25930		25930		28,296,720		918.5				7		25930		25930		35,774,523		1371

		8		20780		20780		31,694,850		1086.5				8		20780		20780		66,713,510		3269.5				8		20780		20780		92,949,684		4652				8		20780		20780		38,237,979		1800				8		20780		20780		47,893,894		2371

		9		25709		25709		69,335,366		2284				9		25709		25709		135,763,152		5364				9		25709		25709		174,211,123		6868				9		25709		25709		85,196,498		3265				9		25709		25709		104,996,691		4129

		10		11320		11320		55,950,714		5083.5				10		11320		11320		97,208,716		8791				10		11320		11320		115,297,303		10398				10		11320		11320		69,847,346		6218.5				10		11320		11320		81,410,012		7348

		11		7326		7326		66,829,385		9692				11		7326		7326		99,490,509		13822.5				11		7326		7326		112,274,564		15381				11		7326		7326		81,149,395		11268.5				11		7326		7326		89,184,146		12405

		12		2278		2278		36,113,625		17329				12		2278		2278		48,015,409		21762				12		2278		2278		52,737,856		23624				12		2278		2278		42,723,297		19223.5				12		2278		2278		45,064,231		20344.5

		13		2547		2547		155,564,570		34608				13		2547		2547		171,174,716		39600				13		2547		2547		177,875,891		41971				13		2547		2547		165,647,285		37414				13		2547		2547		167,993,004		38267

						147119		449,322,654		478								147119		698,618,789		2309								147119		841,250,906		3484								147119		520,897,508		1035								147119		585,365,173		1516





PensionStats

		RESIDENT PENSION INCOME STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019

		Hawaii AGI Class						No. of Returns		% of Total		Pension Income										% with Pension Inc		Hawaii AGI ($ m)		Pension Inc/HAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		13,178		2.0%		6,103		5.4%		$333		8.0%		$54,619		46.3%		-$848		n/a

		$0		to under		$10,000		122,753		18.8%		37,805		33.2%		$1,210		28.9%		$32,000		30.8%		$442		274%

		$10,000		to under		$20,000		74,378		11.4%		12,975		11.4%		$489		11.7%		$37,700		17.4%		$1,103		44%

		$20,000		"		$30,000		71,240		10.9%		9,429		8.3%		$354		8.4%		$37,525		13.2%		$1,781		20%

		$30,000		"		$40,000		66,984		10.3%		7,620		6.7%		$274		6.5%		$35,980		11.4%		$2,336		12%

		$40,000		"		$50,000		54,725		8.4%		6,242		5.5%		$220		5.2%		$35,229		11.4%		$2,451		9%

		$50,000		"		$75,000		89,576		13.7%		10,943		9.6%		$389		9.3%		$35,560		12.2%		$5,477		7%

		$75,000		"		$100,000		52,900		8.1%		7,069		6.2%		$254		6.1%		$35,934		13.4%		$4,584		6%

		$100,000		"		$150,000		57,153		8.8%		8,036		7.1%		$310		7.4%		$38,622		14.1%		$6,928		4%

		$150,000		"		$200,000		23,748		3.6%		3,414		3.0%		$141		3.4%		$41,344		14.4%		$4,074		3%

		$200,000		"		$300,000		14,679		2.3%		2,408		2.1%		$113		2.7%		$46,783		16.4%		$3,487		3%

		$300,000		"		$400,000		4,539		0.7%		768		0.7%		$38		0.9%		$49,037		16.9%		$1,559		2%

		$400,000		and		over		6,040		0.9%		1,056		0.9%		$65		1.5%		$61,465		17.5%		$8,328		1%

						TOTAL		651,893		100%		113,868		100%		$4,190		100%		$36,798		17.5%		$41,701		10%

														Highest value				Second highest value

		RESIDENT PENSION INCOME STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		Pension Income										% with Pension Inc		Federal AGI ($ m)		Pension Inc/FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		714		0.6%		$12		0.3%		$16,414		9.1%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		6,847		6.0%		$38		0.9%		$5,620		7.5%		$379		10.1%

		$10,000		to under		$20,000		69,819		10.7%		8,860		7.8%		$100		2.4%		$11,317		12.7%		$1,036		9.7%

		$20,000		"		$30,000		68,944		10.6%		7,801		6.9%		$126		3.0%		$16,199		11.3%		$1,726		7.3%

		$30,000		"		$40,000		66,147		10.1%		7,169		6.3%		$140		3.3%		$19,579		10.8%		$2,309		6.1%

		$40,000		"		$50,000		55,672		8.5%		7,239		6.4%		$175		4.2%		$24,135		13.0%		$2,496		7.0%

		$50,000		"		$75,000		98,291		15.1%		18,910		16.6%		$562		13.4%		$29,722		19.2%		$6,034		9.3%

		$75,000		"		$100,000		63,310		9.7%		16,223		14.2%		$672		16.0%		$41,439		25.6%		$5,493		12.2%

		$100,000		"		$150,000		71,042		10.9%		21,143		18.6%		$1,037		24.7%		$49,025		29.8%		$8,618		12.0%

		$150,000		"		$200,000		29,416		4.5%		9,536		8.4%		$581		13.9%		$60,928		32.4%		$5,042		11.5%

		$200,000		"		$300,000		17,744		2.7%		6,027		5.3%		$432		10.3%		$71,750		34.0%		$4,217		10.3%

		$300,000		"		$400,000		5,501		0.8%		1,718		1.5%		$148		3.5%		$85,986		31.2%		$1,882		7.8%

		$400,000		and		over		6,671		1.0%		1,681		1.5%		$166		4.0%		$98,822		25.2%		$8,631		1.9%

						TOTAL		651,893		100%		113,868		100%		$4,190		100%		$36,798		17.5%		$47,014		8.9%

														Highest value				Second highest value

																$47,136		Hawaii Net Total Income

																8.9%





Raw-Pension

		Analysis Variable : Pensions_Taxed_Fed										Analysis Variable : pension										Analysis Variable : Hawaii_AGI

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		333,341,200				1		13178		13178		6,103				1		13178		13178		-847,661,478

		2		122753		122753		1209777711				2		122753		122753		37,805				2		122753		122753		441,611,098

		3		74378		74378		489,160,649				3		74378		74378		12,975				3		74378		74378		1103492621

		4		71240		71240		353,825,866				4		71240		71240		9,429				4		71240		71240		1780866135

		5		66984		66984		274,164,123				5		66984		66984		7,620				5		66984		66984		2335597959

		6		54725		54725		219,899,898				6		54725		54725		6,242				6		54725		54725		2450653614

		7		89576		89576		389,131,585				7		89576		89576		10,943				7		89576		89576		5476884783

		8		52900		52900		254,019,583				8		52900		52900		7,069				8		52900		52900		4583913496

		9		57153		57153		310,367,626				9		57153		57153		8,036				9		57153		57153		6928311838

		10		23748		23748		141,149,485				10		23748		23748		3,414				10		23748		23748		4074348522

		11		14679		14679		112,654,395				11		14679		14679		2,408				11		14679		14679		3486612636

		12		4539		4539		37,660,735				12		4539		4539		768				12		4539		4539		1558872613

		13		6040		6040		64,907,172				13		6040		6040		1,056				13		6040		6040		8327639892



		Analysis Variable : Pensions_Taxed_Fed										Analysis Variable : pension										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		11,719,836				1		7884		7884		714				1		7884		7884		-850,850,805

		2		91452		91452		38,483,116				2		91452		91452		6,847				2		91452		91452		379,492,824

		3		69819		69819		100,270,571				3		69819		69819		8,860				3		69819		69819		1036449778

		4		68944		68944		126,371,003				4		68944		68944		7,801				4		68944		68944		1726155757

		5		66147		66147		140,362,684				5		66147		66147		7,169				5		66147		66147		2309190513

		6		55672		55672		174,715,503				6		55672		55672		7,239				6		55672		55672		2496196683

		7		98291		98291		562,047,011				7		98291		98291		18,910				7		98291		98291		6034452750

		8		63310		63310		672,269,596				8		63310		63310		16,223				8		63310		63310		5492607336

		9		71042		71042		1036529784				9		71042		71042		21,143				9		71042		71042		8618188919

		10		29416		29416		581,007,070				10		29416		29416		9,536				10		29416		29416		5041868704

		11		17744		17744		432,440,232				11		17744		17744		6,027				11		17744		17744		4216717922

		12		5501		5501		147,723,147				12		5501		5501		1,718				12		5501		5501		1882464716

		13		6671		6671		166,120,474				13		6671		6671		1,681				13		6671		6671		8630696087





SSStats

		RESIDENT SOCIAL SECURITY BENEFITS STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019

		Hawaii AGI Class						No. of Returns		% of Total		Social Security Benefits (SSB)										% with SSB		Hawaii AGI ($ m)		SSB/HAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		13,178		2.0%		3,987		3.7%		$61		3.2%		$15,183		30.3%		-$848		n/a

		$0		to under		$10,000		122,753		18.8%		24,308		22.5%		$308		16.6%		$12,689		19.8%		$442		70%

		$10,000		to under		$20,000		74,378		11.4%		12,994		12.0%		$182		9.8%		$14,001		17.5%		$1,103		16%

		$20,000		"		$30,000		71,240		10.9%		13,067		12.1%		$173		9.3%		$13,223		18.3%		$1,781		10%

		$30,000		"		$40,000		66,984		10.3%		10,741		10.0%		$175		9.4%		$16,275		16.0%		$2,336		7%

		$40,000		"		$50,000		54,725		8.4%		8,351		7.7%		$161		8.7%		$19,310		15.3%		$2,451		7%

		$50,000		"		$75,000		89,576		13.7%		13,119		12.2%		$276		14.8%		$21,054		14.6%		$5,477		5%

		$75,000		"		$100,000		52,900		8.1%		7,153		6.6%		$160		8.6%		$22,425		13.5%		$4,584		3%

		$100,000		"		$150,000		57,153		8.8%		6,738		6.2%		$160		8.6%		$23,808		11.8%		$6,928		2%

		$150,000		"		$200,000		23,748		3.6%		2,732		2.5%		$70		3.8%		$25,598		11.5%		$4,074		2%

		$200,000		"		$300,000		14,679		2.3%		2,286		2.1%		$63		3.4%		$27,723		15.6%		$3,487		2%

		$300,000		"		$400,000		4,539		0.7%		929		0.9%		$27		1.4%		$28,935		20.5%		$1,559		2%

		$400,000		and		over		6,040		0.9%		1,524		1.4%		$46		2.5%		$29,965		25.2%		$8,328		1%

						TOTAL		651,893		100%		107,929		100%		$1,863		100%		$17,258		16.6%		$41,701		4%

														Highest value				Second highest value

		RESIDENT SOCIAL SECURITY BENEFITS STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		Social Security Benefits (SSB)										% with SSB		Federal AGI ($ m)		SSB/FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		22		0.0%		$0		0.0%		$10,289		0.3%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		515		0.5%		$4		0.2%		$6,966		0.6%		$379		0.9%

		$10,000		to under		$20,000		69,819		10.7%		4,062		3.8%		$7		0.4%		$1,801		5.8%		$1,036		0.7%

		$20,000		"		$30,000		68,944		10.6%		10,110		9.4%		$33		1.7%		$3,218		14.7%		$1,726		1.9%

		$30,000		"		$40,000		66,147		10.1%		9,230		8.6%		$60		3.2%		$6,451		14.0%		$2,309		2.6%

		$40,000		"		$50,000		55,672		8.5%		8,607		8.0%		$89		4.8%		$10,292		15.5%		$2,496		3.5%

		$50,000		"		$75,000		98,291		15.1%		21,747		20.1%		$337		18.1%		$15,502		22.1%		$6,034		5.6%

		$75,000		"		$100,000		63,310		9.7%		17,026		15.8%		$348		18.7%		$20,453		26.9%		$5,493		6.3%

		$100,000		"		$150,000		71,042		10.9%		19,709		18.3%		$489		26.3%		$24,833		27.7%		$8,618		5.7%

		$150,000		"		$200,000		29,416		4.5%		7,933		7.4%		$222		11.9%		$27,977		27.0%		$5,042		4.4%

		$200,000		"		$300,000		17,744		2.7%		5,143		4.8%		$153		8.2%		$29,759		29.0%		$4,217		3.6%

		$300,000		"		$400,000		5,501		0.8%		1,726		1.6%		$54		2.9%		$31,499		31.4%		$1,882		2.9%

		$400,000		and		over		6,671		1.0%		2,099		1.9%		$67		3.6%		$31,799		31.5%		$8,631		0.8%

						TOTAL		651,893		100%		107,929		100%		$1,863		100%		$17,258		16.6%		$47,014		4%

														Highest value				Second highest value

																$47,136		Hawaii Net Total Income

																4.0%





Raw-SS

		Analysis Variable : SS_Benefits_Taxed										Analysis Variable : ssbenefit										Analysis Variable : Hawaii_AGI

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		60,536,071				1		13178		13178		3,987				1		13178		13178		-847,661,478

		2		122753		122753		308,453,923				2		122753		122753		24,308				2		122753		122753		441,611,098

		3		74378		74378		181,934,499				3		74378		74378		12,994				3		74378		74378		1103492621

		4		71240		71240		172,785,137				4		71240		71240		13,067				4		71240		71240		1780866135

		5		66984		66984		174,812,788				5		66984		66984		10,741				5		66984		66984		2335597959

		6		54725		54725		161,259,389				6		54725		54725		8,351				6		54725		54725		2450653614

		7		89576		89576		276,203,316				7		89576		89576		13,119				7		89576		89576		5476884783

		8		52900		52900		160,409,544				8		52900		52900		7,153				8		52900		52900		4583913496

		9		57153		57153		160,419,845				9		57153		57153		6,738				9		57153		57153		6928311838

		10		23748		23748		69,932,579				10		23748		23748		2,732				10		23748		23748		4074348522

		11		14679		14679		63,375,882				11		14679		14679		2,286				11		14679		14679		3486612636

		12		4539		4539		26,880,651				12		4539		4539		929				12		4539		4539		1558872613

		13		6040		6040		45,666,739				13		6040		6040		1,524				13		6040		6040		8327639892



		Analysis Variable : SS_Benefits_Taxed										Analysis Variable : ssbenefit										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		226,359				1		7884		7884		22				1		7884		7884		-850,850,805

		2		91452		91452		3,587,292				2		91452		91452		515				2		91452		91452		379,492,824

		3		69819		69819		7,314,903				3		69819		69819		4,062				3		69819		69819		1036449778

		4		68944		68944		32,528,979				4		68944		68944		10,110				4		68944		68944		1726155757

		5		66147		66147		59,539,051				5		66147		66147		9,230				5		66147		66147		2309190513

		6		55672		55672		88,585,025				6		55672		55672		8,607				6		55672		55672		2496196683

		7		98291		98291		337,119,190				7		98291		98291		21,747				7		98291		98291		6034452750

		8		63310		63310		348,237,469				8		63310		63310		17,026				8		63310		63310		5492607336

		9		71042		71042		489,427,797				9		71042		71042		19,709				9		71042		71042		8618188919

		10		29416		29416		221,939,858				10		29416		29416		7,933				10		29416		29416		5041868704

		11		17744		17744		153,051,558				11		17744		17744		5,143				11		17744		17744		4216717922

		12		5501		5501		54,366,573				12		5501		5501		1,726				12		5501		5501		1882464716

		13		6671		6671		66,746,309				13		6671		6671		2,099				13		6671		6671		8630696087





ERSStats

		RESIDENT TAXED ERS CONTRIBUTIONS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		ERS Contributions										% with Cont		Federal AGI ($ m)		Cont/ FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		108		0.2%		$0		0.1%		$4,263		1.4%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		834		1.2%		$3		0.7%		$3,767		0.9%		$379		1%

		$10,000		to under		$20,000		69,819		10.7%		1,490		2.1%		$3		0.6%		$1,766		2.1%		$1,036		0%

		$20,000		"		$30,000		68,944		10.6%		3,486		4.8%		$8		1.8%		$2,342		5.1%		$1,726		0%

		$30,000		"		$40,000		66,147		10.1%		5,610		7.8%		$16		3.7%		$2,918		8.5%		$2,309		1%

		$40,000		"		$50,000		55,672		8.5%		6,463		9.0%		$24		5.4%		$3,717		11.6%		$2,496		1%

		$50,000		"		$75,000		98,291		15.1%		13,663		19.0%		$66		14.8%		$4,841		13.9%		$6,034		1%

		$75,000		"		$100,000		63,310		9.7%		11,015		15.3%		$68		15.3%		$6,190		17.4%		$5,493		1.2%

		$100,000		"		$150,000		71,042		10.9%		16,071		22.3%		$123		27.4%		$7,633		22.6%		$8,618		1.4%

		$150,000		"		$200,000		29,416		4.5%		7,999		11.1%		$77		17.3%		$9,665		27.2%		$5,042		1.5%

		$200,000		"		$300,000		17,744		2.7%		3,894		5.4%		$44		9.8%		$11,201		21.9%		$4,217		1%

		$300,000		"		$400,000		5,501		0.8%		764		1.1%		$8		1.9%		$10,833		13.9%		$1,882		0%

		$400,000		and		over		6,671		1.0%		517		0.7%		$6		1.3%		$11,655		7.7%		$8,631		0%

						TOTAL		651,893		100%		71,914		100%		$447		100%		$6,216		11.0%		$47,014		1%

														Highest value				Second highest value

														Not very meaningful.

														Will not use this table.

														But will use this as ERS proxy offset (revenue loss)

												$4,190		Total Pension				$36,798		Avg Pension

												$447		Total ERS Cont				$6,216		Avg ERS Cont

												0.1066856864		%				0.1689251848		%





Raw-ERS

		Analysis Variable : Difference_State_Fed_Wages										Analysis Variable : ers										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		460,410				1		7884		7884		108				1		7884		7884		-850,850,805

		2		91452		91452		3,141,731				2		91452		91452		834				2		91452		91452		379,492,824

		3		69819		69819		2,631,361				3		69819		69819		1,490				3		69819		69819		1036449778

		4		68944		68944		8,164,793				4		68944		68944		3,486				4		68944		68944		1726155757

		5		66147		66147		16,372,432				5		66147		66147		5,610				5		66147		66147		2309190513

		6		55672		55672		24,022,996				6		55672		55672		6,463				6		55672		55672		2496196683

		7		98291		98291		66,146,248				7		98291		98291		13,663				7		98291		98291		6034452750

		8		63310		63310		68,181,098				8		63310		63310		11,015				8		63310		63310		5492607336

		9		71042		71042		122,668,893				9		71042		71042		16,071				9		71042		71042		8618188919

		10		29416		29416		77,311,261				10		29416		29416		7,999				10		29416		29416		5041868704

		11		17744		17744		43,616,284				11		17744		17744		3,894				11		17744		17744		4216717922

		12		5501		5501		8,276,528				12		5501		5501		764				12		5501		5501		1882464716

		13		6671		6671		6,025,395				13		6671		6671		517				13		6671		6671		8630696087







RESIDENT PENSIONER+SSB RECIPIENT NET TAX LIABILITY STATISTICS BY 
FEDERAL AGI CLASS - TAX YEAR 2019

 Percentage increases in net tax liability are higher for lower income groups 
when no base exemptions in new policy: Signs of Regressivity

 Base exemptions shield lower-income retirees from increased tax burden 

Baybars Karacaovali, Ph.D. 13

Pen Pen+SS RedPen25 RedPen12.5 Pen Pen+SS RedPen25 RedPen12.5
Less than $0 725          0.5% -$0.19 -0.04% $36 $36 $16 $22 14.0% 14.0% 6.2% 8.5%

$0 to under $10,000 7,259      4.9% -$0.93 -0.21% $22 $24 -$1.2 -$0.9 17.3% 18.8% -0.9% -0.7%
$10,000 to under $20,000 10,524    7.2% -$1 -0.14% $183 $207 $0 $1 303.4% 341.4% -0.3% 197.9%
$20,000 " $30,000 11,633    7.9% $2 0.36% $317 $463 -$1 $31 225.8% 329.8% -0.8% 21.9%
$30,000 " $40,000 10,728    7.3% $4 0.85% $478 $818 $2 $99 134.5% 230.2% 0.6% 27.8%
$40,000 " $50,000 10,360    7.0% $6 1.28% $696 $1,259 $35 $210 125.6% 227.3% 6.2% 37.9%
$50,000 " $75,000 25,930    17.6% $24 5.43% $1,091 $2,024 $150 $439 115.9% 215.1% 16.0% 46.6%
$75,000 " $100,000 20,780    14.1% $32 7.05% $1,685 $2,948 $315 $780 110.5% 193.3% 20.6% 51.1%

$100,000 " $150,000 25,709    17.5% $69 15.43% $2,584 $4,079 $617 $1,387 95.8% 151.3% 22.9% 51.4%
$150,000 " $200,000 11,320    7.7% $56 12.45% $3,645 $5,243 $1,228 $2,249 73.7% 106.1% 24.8% 45.5%
$200,000 " $300,000 7,326      5.0% $67 14.87% $4,458 $6,203 $1,955 $3,051 48.9% 68.0% 21.4% 33.5%
$300,000 " $400,000 2,278      1.5% $36 8.04% $5,225 $7,298 $2,902 $3,929 33.0% 46.0% 18.3% 24.8%
$400,000 and over 2,547      1.7% $156 34.62% $6,129 $8,760 $3,959 $4,880 10.0% 14.3% 6.5% 8.0%

TOTAL 147,119  100% $449 100% $1,695 $2,664 $487 $925 55.5% 87.2% 15.9% 30.3%

Change in Avg. Net Tax Liability % Change in Net Tax Liability
Federal AGI Class

No. of 
Returns

% of 
Total

Net Tax 
Liab. 

% of 
Total


A8

		TABLE A-8

		TAX LIABILITIES AND EFFECTIVE TAX RATES FOR RESIDENTS BEFORE AND AFTER TAX CREDITS BY HAWAII AGI CLASS - 2019



		Hawaii AGI CLASS								Number of Returns				Tax Liability																Effective Tax Rates (%) Based on

														Before Credits								After Credits								Taxable Income								Hawaii AGI

														Total          ($ Million)				Average         ($)				Total          ($ Million)				Average         ($)				Before Credits				After Credits				Before Credits				After Credits

				Loss						13,182				$0				$0.0				-$3				-$214				n/a				n/a				n/a				n/a

		$0		to under		$10,000				122,798				$3				$0.0				-$10				-$79				2.3%				-7.0%				0.7%				-2.2%						9.3%

		$10,000		"		$20,000				74,391				$26				$346				$15				$203				3.9%				2.3%				2.3%				1.4%						1.6%

		$20,000		"		$30,000				71,244				$65				$909				$50				$702				5.0%				3.9%				3.6%				2.8%						1.1%

		$30,000		"		$40,000				66,988				$102				$1,526				$91				$1,356				5.6%				5.0%				4.4%				3.9%						0.6%

		$40,000		"		$50,000				54,732				$117				$2,141				$112				$2,040				6.0%				5.7%				4.8%				4.6%						0.3%

		$50,000		"		$75,000				89,578				$280				$3,127				$275				$3,069				6.3%				6.2%				5.1%				5.0%						0.1%

		$75,000		"		$100,000				52,904				$244				$4,615				$239				$4,518				6.6%				6.5%				5.3%				5.2%						0.1%

		$100,000		"		$150,000				57,154				$390				$6,826				$379				$6,633				6.9%				6.7%				5.6%				5.5%						0.2%

		$150,000		"		$200,000				23,748				$243				$10,228				$234				$9,870				7.2%				7.0%				6.0%				5.8%						0.3%

		$200,000		"		$300,000				14,679				$236				$16,069				$225				$15,327				7.6%				7.2%				6.8%				6.5%						0.4%

		$300,000		"		$400,000				4,539				$113				$24,954				$107				$23,637				7.9%				7.5%				7.3%				6.9%						0.4%

		$400,000		"		$500,000				2,040				$70				$34,115				$65				$32,029				8.3%				7.8%				7.7%				7.2%						0.5%

		$500,000		"		$750,000				2,084				$103				$49,401				$96				$46,207				8.8%				8.2%				8.2%				7.7%						0.6%

		$750,000		"		$1,000,000				753				$57				$75,396				$52				$68,429				9.3%				8.4%				8.8%				8.0%						0.9%

		$1,000,000		and		over				1,163				$413				$355,262				$367				$315,264				8.7%				7.7%				7.5%				6.6%



		TOTAL - ALL RESIDENT RETURNS								651,977				$2,462				$3,776				$2,295				$3,519				7.1%				6.6%				5.8%				5.4%

		Notes: Details may not add to totals due to rounding. "n/a" denotes "not applicable".

		2019



		Analysis Variable : Hawaii_AGI																				Taxable				Tax. Inc /

		hagiclass		N Obs		N				HAGI				Before Crd				After Crd				Income				HAGI

		1		13182		13182				-847,757,162				10250				-2,819,305

		2		122798		122798				441,666,540				3,194,859				-9,742,133				139,321,083				31.54%

		3		74391		74391				1103674330				25,735,455				15,093,589				652,276,708				59.10%

		4		71244		71244				1780961502				64,770,589				50,011,716				1292808218				72.59%

		5		66988		66988				2335734519				102,204,658				90,847,862				1823178551				78.06%

		6		54732		54732				2450973811				117,157,123				111,667,967				1959247652				79.94%

		7		89578		89578				5476995649				280,083,317				274,935,326				4414244872				80.60%

		8		52904		52904				4584260131				244,141,920				239,037,912				3682747461				80.33%

		9		57154		57154				6928413775				390,149,001				379,124,429				5633345090				81.31%

		10		23748		23748				4074348522				242,900,030				234,391,175				3353864421				82.32%

		11		14679		14679				3486612636				235,880,266				224,980,019				3103959939				89.03%

		12		4539		4539				1558872613				113,266,239				107,289,029				1430979474				91.80%

		13		6040		6040				8327639892				642,488,766				579,812,729				7399323866				88.85%

		400 to		500		2040				906,501,895				69,594,890				65,339,701				841,484,355				92.83%

		500 to		750		2084				1251229254				102,951,353				96,294,801				1175840141				93.97%

		750 to		1 mil		753				645,870,998				56,773,055				51,526,763				613,713,304				95.02%

		1 mil and		over		1163				5,524,037,745				413,169,468				366,651,464				4,768,286,066				86.32%







						651,977				42,550,153,920				2,461,982,473				2,294,630,315				34,885,297,335





Pension Only

		Policy Exercise 1: Taxing Pension Income Fully (i.e. Exempt Pensions Taxed Federally)

																		Note for Nonresidents:

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)				Line 16

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$220.56		9.61%				Pensions and Annuities

		Counterfactual Tax Liability After Credits*		$2,515,060,607		Revenue Gain (%)				FY 2023-2027 Average		$255.33						Public Law 104-95, prohibits any state from imposing an income tax

		Revenue Impact		$220,556,080		9.61%				FY 2023-2027 Total		$1,276.63						on the retirement income of any individual who is not a resident or domiciliary

		* With Tax Credit Adjustments and Capital Gains Tax Considerations																of that state.

																		Use line 16 to report annuity income that is fully or partially taxable. Also

		Fiscal Year		TPI Growth Ratea		Revenue Impact												use this line to report distributions from profi t-sharing plans and employeesavings

		2020		5.83%		$220,556,080												plans.

		2021 (Forecast)b		2.34%		$225,717,092												Enter in Column A, the amount that would be taxable if you were a full year

		2022 (Forecast)b		0.63%		$227,139,110												Hawaii resident.

		2023 (Forecast)b		3.82%		$235,815,824												Nonresidents: Enter zero in Column B.

		2024 (Forecast)b		4.10%		$245,484,273												Part-year residents: Enter in Column B, the amount that would be taxable

		2025 (Forecast)b		4.00%		$255,303,644												for the period of residency.

		2026 (Forecast)b		3.81%		$265,030,712

		2027 (Forecast)b		3.76%		$274,995,867

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 

		Federal Rule (Topic No. 410 Pensions and Annuities) (https://www.irs.gov/taxtopics/tc410)

		If you contributed after-tax dollars to your pension or annuity, your pension payments are partially taxable. You won't pay tax on the part of the payment that represents a return of the after-tax amount you paid. 

		This amount is your investment in the contract and includes the amounts your employer contributed that were taxable to you when contributed. 

		Taxpayers figure the tax on partly taxable pensions by using either the General Rule or the Simplified Method. For more information on the General Rule and Simplified Method, refer to Topic No. 411. 

		If the starting date of your pension or annuity payments is after November 18, 1996, you generally must use the Simplified Method to determine how much of your annuity payment is taxable and how much is tax-free.

		Publication 915 (2020), Social Security and Equivalent Railroad Retirement Benefits (https://www.irs.gov/publications/p915)

		Maximum taxable part. Generally, up to 50% of your benefits will be taxable. However, up to 85% of your benefits can be taxable if either of the following situations applies to you.

		     The total of one-half of your benefits and all your other income is more than $34,000 ($44,000 if you are married filing jointly).

		     You are married filing separately and lived with your spouse at any time during 2020.





Pension Only-Incorr

		Incorrect Policy Exercise: Taxing Pension Income (i.e. Exempt Pensions Taxed Federally); Ignoring Loss of Taxed ERS Contributions

																		Note for Nonresidents:

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)				Line 16

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$256.17		11.16%				Pensions and Annuities

		Counterfactual Tax Liability After Credits*		$2,550,670,011		Revenue Gain (%)				FY 2023-2027 Average		$296.55						Public Law 104-95, prohibits any state from imposing an income tax

		Revenue Impact		$256,165,484		11.16%				FY 2023-2027 Total		$1,482.75						on the retirement income of any individual who is not a resident or domiciliary

		* With Tax Credit Adjustments and Capital Gains Tax Considerations																of that state.

																		Use line 16 to report annuity income that is fully or partially taxable. Also

		Fiscal Year		TPI Growth Ratea		Revenue Impact				$35,609,404								use this line to report distributions from profi t-sharing plans and employeesavings

		2020		5.83%		$256,165,484												plans.

		2021 (Forecast)b		2.34%		$262,159,756												Enter in Column A, the amount that would be taxable if you were a full year

		2022 (Forecast)b		0.63%		$263,811,363												Hawaii resident.

		2023 (Forecast)b		3.82%		$273,888,957												Nonresidents: Enter zero in Column B.

		2024 (Forecast)b		4.10%		$285,118,404												Part-year residents: Enter in Column B, the amount that would be taxable

		2025 (Forecast)b		4.00%		$296,523,140												for the period of residency.

		2026 (Forecast)b		3.81%		$307,820,672

		2027 (Forecast)b		3.76%		$319,394,729																		Back-of-the-envelope calculation

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.																						Effective tax rate on taxable income after tax credits: 6.6%

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 																						Total state tax-exempt pension income								$4,190		million

																														(6.6% X $4.19 billion)		$276.54		million

		Federal Rule (Topic No. 410 Pensions and Annuities) (https://www.irs.gov/taxtopics/tc410)

		If you contributed after-tax dollars to your pension or annuity, your pension payments are partially taxable. You won't pay tax on the part of the payment that represents a return of the after-tax amount you paid. 

		This amount is your investment in the contract and includes the amounts your employer contributed that were taxable to you when contributed. 

		Taxpayers figure the tax on partly taxable pensions by using either the General Rule or the Simplified Method. For more information on the General Rule and Simplified Method, refer to Topic No. 411. 

		If the starting date of your pension or annuity payments is after November 18, 1996, you generally must use the Simplified Method to determine how much of your annuity payment is taxable and how much is tax-free.

		Publication 915 (2020), Social Security and Equivalent Railroad Retirement Benefits (https://www.irs.gov/publications/p915)

		Maximum taxable part. Generally, up to 50% of your benefits will be taxable. However, up to 85% of your benefits can be taxable if either of the following situations applies to you.

		     The total of one-half of your benefits and all your other income is more than $34,000 ($44,000 if you are married filing jointly).

		     You are married filing separately and lived with your spouse at any time during 2020.





Pension+SS

		Policy Exercise 2: Taxing Pension and Social Security Income (i.e. Exempt Pensions Taxed Federally and Social Security Benefits Taxed Federally) Fully

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$363.20		15.83%

		Counterfactual Tax Liability After Credits*		$2,657,706,908		Revenue Gain (%)				FY 2023-2027 Average		$420.46

		Revenue Impact		$363,202,381		15.83%				FY 2023-2027 Total		$2,102.30

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact

		2020		5.83%		$363,202,381

		2021 (Forecast)b		2.34%		$371,701,317

		2022 (Forecast)b		0.63%		$374,043,035

		2023 (Forecast)b		3.82%		$388,331,479

		2024 (Forecast)b		4.10%		$404,253,070

		2025 (Forecast)b		4.00%		$420,423,192

		2026 (Forecast)b		3.81%		$436,441,316

		2027 (Forecast)b		3.76%		$452,851,509

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 





4Pres

				Pen		Pen+SS		RedPen25		RedPen12.5

		Revenue Impact ($M)		$220.56		$363.20		$42.76		$107.23

		Revenue Gain (%)		9.61%		15.83%		1.86%		4.67%

		FY 2023-2027 Average		$255.33		$420.46		$49.50		$124.14

		FY 2023-2027 Total		$1,276.63		$2,102.30		$247.52		$620.68





Reduced Exemption for Pension 1

		Policy Exercise 3: Reducing Exemptions for Pension Income (to $25k per retiree)

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$42.76		1.86%

		Counterfactual Tax Liability After Credits*		$2,337,267,777		Revenue Gain (%)				FY 2023-2027 Average		$49.50

		Revenue Impact		$42,763,250		1.86%				FY 2023-2027 Total		$247.52

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact				HAWAII		Exemption

		2020		5.83%		$42,763,250				Joint		$50,000

		2021 (Forecast)b		2.34%		$43,763,910				Single		$25,000

		2022 (Forecast)b		0.63%		$44,039,623				HH		$37,500

		2023 (Forecast)b		3.82%		$45,721,936				Notes: 1. Single: Single Taxpayers and Married Filing Separate Returns

		2024 (Forecast)b		4.10%		$47,596,536				2. Joint: Married Filing Joint Returns and Qualifying Widow(er)s

		2025 (Forecast)b		4.00%		$49,500,397				3. HH: Head of Household

		2026 (Forecast)b		3.81%		$51,386,362

		2027 (Forecast)b		3.76%		$53,318,489

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 





Reduced Exemption for Pension 2

		Policy Exercise 4: Reducing Exemptions for Pension Income (to $12.5k per retiree)

		TAX YEAR 2019 RESIDENT IIT DATA										Revenue Impact ($M)		Revenue Gain (%)

		Synthetic Tax Liability After Credits*		$2,294,504,527						Tax Year 2019		$107.23		4.67%

		Counterfactual Tax Liability After Credits*		$2,401,735,442		Revenue Gain (%)				FY 2023-2027 Average		$124.14

		Revenue Impact		$107,230,915		4.67%				FY 2023-2027 Total		$620.68

		* With Tax Credit Adjustments and Capital Gains Tax Considerations

		Fiscal Year		TPI Growth Ratea		Revenue Impact				HAWAII		Exemption

		2020		5.83%		$107,230,915				Joint		$25,000

		2021 (Forecast)b		2.34%		$109,740,118				Single		$12,500

		2022 (Forecast)b		0.63%		$110,431,481				HH		$18,750

		2023 (Forecast)b		3.82%		$114,649,964				Notes: 1. Single: Single Taxpayers and Married Filing Separate Returns

		2024 (Forecast)b		4.10%		$119,350,612				2. Joint: Married Filing Joint Returns and Qualifying Widow(er)s

		2025 (Forecast)b		4.00%		$124,124,637				3. HH: Head of Household

		2026 (Forecast)b		3.81%		$128,853,785

		2027 (Forecast)b		3.76%		$133,698,688

		a Individual Income Tax revenues are estimated to grow at annual TPI growth rate.

		b Forecast from Council on Revenues meeting on 05/25/2021, Mean Forecast of the Council Members (Table 3) 





Stats by HAGI

		RESIDENT NET TAX LIABILITY STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Hawaii AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		13,178		2.0%		-$3		-0.12%		$5		$8		-$1		$1		0.19%		0.31%		-0.03%		0.05%		$574		$841		$167		$311		267.6%		392.1%		122.3%		144.8%

		$0		to under		$10,000		122,753		18.8%		-$10		-0.43%		$44		$66		$4		$17		1.74%		2.49%		0.15%		0.73%		$436		$618		$109		$222		548.1%		777.0%		63.0%		279.2%

		$10,000		to under		$20,000		74,378		11.4%		$15		0.66%		$44		$57		$24		$31		1.74%		2.15%		1.01%		1.30%		$384		$564		$115		$216		189.5%		278.2%		56.5%		106.8%

		$20,000		"		$30,000		71,240		10.9%		$50		2.18%		$73		$86		$57		$63		2.91%		3.23%		2.44%		2.63%		$324		$501		$100		$185		46.2%		71.4%		14.2%		26.4%

		$30,000		"		$40,000		66,984		10.3%		$91		3.96%		$109		$122		$96		$101		4.34%		4.60%		4.10%		4.20%		$275		$467		$76		$150		20.3%		34.5%		5.6%		11.1%

		$40,000		"		$50,000		54,725		8.4%		$112		4.87%		$126		$139		$115		$119		5.02%		5.21%		4.93%		4.97%		$269		$491		$64		$140		13.2%		24.1%		3.2%		6.9%

		$50,000		"		$75,000		89,576		13.7%		$275		11.98%		$300		$321		$279		$286		11.92%		12.08%		11.93%		11.92%		$277		$516		$45		$128		9.0%		16.8%		1.5%		4.2%

		$75,000		"		$100,000		52,900		8.1%		$239		10.42%		$254		$267		$240		$245		10.09%		10.03%		10.25%		10.19%		$280		$522		$11		$106		6.2%		11.5%		0.3%		2.4%

		$100,000		"		$150,000		57,153		8.8%		$379		16.52%		$394		$408		$377		$383		15.68%		15.34%		16.12%		15.95%		$269		$498		-$41		$70		4.1%		7.5%		-0.6%		1.1%

		$150,000		"		$200,000		23,748		3.6%		$234		10.22%		$240		$246		$232		$235		9.53%		9.24%		9.91%		9.77%		$222		$468		-$114		$9		2.3%		4.7%		-1.2%		0.1%

		$200,000		"		$300,000		14,679		2.3%		$225		9.81%		$231		$236		$225		$227		9.17%		8.88%		9.61%		9.45%		$379		$751		-$23		$129		2.5%		4.9%		-0.1%		0.8%

		$300,000		"		$400,000		4,539		0.7%		$107		4.68%		$110		$113		$108		$109		4.37%		4.23%		4.62%		4.53%		$600		$1,153		$151		$327		2.5%		4.9%		0.6%		1.4%

		$400,000		and		over		6,040		0.9%		$580		25.27%		$586		$591		$583		$584		23.30%		22.22%		24.94%		24.32%		$1,012		$1,785		$505		$704		1.1%		1.9%		0.5%		0.7%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107

																								The Hawaii AGI classes with increased tax liability shares																Regressive nature of policy. 

																																								The lower the income the higher 

																																								the impact.





Raw-HAGI

												Pen										Pen+SS										RedPen25										RedPen12.5

		Analysis Variable : synthtax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after										Analysis Variable : counterfactax_after

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		-2,827,085				1		13178		13178		4,739,036				1		13178		13178		8,258,814				1		13178		13178		-631,128				1		13178		13178		1,267,673

		2		122753		122753		-9,761,896				2		122753		122753		43,744,991				2		122753		122753		66,086,937				2		122753		122753		3,610,200				2		122753		122753		17,490,573

		3		74378		74378		15,074,698				3		74378		74378		43,636,124				3		74378		74378		57,006,142				3		74378		74378		23,598,861				3		74378		74378		31,167,785

		4		71240		71240		49,999,895				4		71240		71240		73,098,321				4		71240		71240		85,723,958				4		71240		71240		57,094,712				4		71240		71240		63,203,340

		5		66984		66984		90,825,932				5		66984		66984		109,246,461				5		66984		66984		122,125,347				5		66984		66984		95,934,298				5		66984		66984		100,886,364

		6		54725		54725		111,639,292				6		54725		54725		126,374,538				6		54725		54725		138,505,563				6		54725		54725		115,164,168				6		54725		54725		119,295,236

		7		89576		89576		274,912,708				7		89576		89576		299,707,444				7		89576		89576		321,106,468				7		89576		89576		278,936,361				7		89576		89576		286,395,463

		8		52900		52900		239,015,822				8		52900		52900		253,831,483				8		52900		52900		266,617,062				8		52900		52900		239,619,992				8		52900		52900		244,634,414

		9		57153		57153		379,111,459				9		57153		57153		394,468,480				9		57153		57153		407,564,215				9		57153		57153		376,788,553				9		57153		57153		383,092,301

		10		23748		23748		234,396,265				10		23748		23748		239,671,560				10		23748		23748		245,513,101				10		23748		23748		231,695,345				10		23748		23748		234,620,266

		11		14679		14679		224,985,874				11		14679		14679		230,546,395				11		14679		14679		236,015,100				11		14679		14679		224,654,746				11		14679		14679		226,883,635

		12		4539		4539		107,305,165				12		4539		4539		110,029,981				12		4539		4539		112,536,767				12		4539		4539		107,991,861				12		4539		4539		108,788,472

		13		6040		6040		579,765,378				13		6040		6040		585,878,732				13		6040		6040		590,546,189				13		6040		6040		582,815,898				13		6040		6040		584,016,010





Stats by FAGI

		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		7,884		1.2%		-$1.45		-0.06%		-$1.42		-$1.42		-$1.44		-$1.43		-0.06%		-0.05%		-0.06%		-0.06%		$3		$3		$1		$2		$0		$0		$0		$0		-1.7%		1.7%		0.7%		1.0%

		$0		to under		$10,000		91,452		14.0%		-$6.83		-0.30%		-$6.8		-$6.78		-$6.96		-$6.96		-0.27%		-0.26%		-0.30%		-0.29%		$0		$1		-$1.5		-$1.4		$4		$5		$0.0		$0.0		-0.5%		0.7%		-2.0%		-1.9%

		$10,000		to under		$20,000		69,819		10.7%		$14		0.60%		$16		$16		$14		$14		0.62%		0.59%		0.58%		0.57%		$26		$29		-$2		-$2		$47		$51		-$1		-$1		13.1%		14.9%		-0.9%		-0.8%

		$20,000		"		$30,000		68,944		10.6%		$47		2.04%		$50		$52		$46		$47		1.99%		1.95%		1.98%		1.95%		$46		$71		-$7		-$2		$21		$47		-$4		-$4		6.8%		10.4%		-1.1%		-0.3%

		$30,000		"		$40,000		66,147		10.1%		$86		3.74%		$90		$94		$85		$86		3.58%		3.52%		3.63%		3.57%		$61		$116		-$17		-$1		$5		$44		-$9		-$9		4.7%		8.9%		-1.3%		-0.1%

		$40,000		"		$50,000		55,672		8.5%		$106		4.62%		$111		$117		$105		$106		4.43%		4.41%		4.47%		4.43%		$99		$203		-$25		$8		$8		$83		-$33		-$33		5.2%		10.7%		-1.3%		0.4%

		$50,000		"		$75,000		98,291		15.1%		$261		11.40%		$285		$309		$261		$268		11.33%		11.63%		11.15%		11.16%		$239		$486		-$9		$67		$27		$183		-$42		-$29		9.0%		18.3%		-0.3%		2.5%

		$75,000		"		$100,000		63,310		9.7%		$233		10.14%		$263		$289		$235		$244		10.46%		10.89%		10.04%		10.17%		$480		$894		$30		$183		$107		$440		-$73		-$35		13.1%		24.3%		0.8%		5.0%

		$100,000		"		$150,000		71,042		10.9%		$381		16.62%		$440		$478		$389		$409		17.49%		18.00%		16.66%		17.03%		$824		$1,365		$112		$391		$252		$705		-$101		-$7		15.3%		25.4%		2.1%		7.3%

		$150,000		"		$200,000		29,416		4.5%		$239		10.43%		$276		$294		$249		$260		10.97%		11.06%		10.64%		10.83%		$1,242		$1,857		$312		$705		$428		$944		-$163		$9		15.3%		22.8%		3.8%		8.7%

		$200,000		"		$300,000		17,744		2.7%		$232		10.12%		$262		$275		$244		$252		10.43%		10.36%		10.44%		10.50%		$1,709		$2,430		$676		$1,129		$619		$1,184		-$44		$195		13.1%		18.6%		5.2%		8.6%

		$300,000		"		$400,000		5,501		0.8%		$114		4.98%		$126		$130		$120		$123		5.00%		4.91%		5.15%		5.11%		$2,082		$2,940		$1,120		$1,545		$806		$1,569		$105		$349		10.0%		14.1%		5.4%		7.4%

		$400,000		and		over		6,671		1.0%		$589		25.66%		$604		$611		$599		$601		24.02%		22.98%		25.61%		25.02%		$2,283		$3,288		$1,455		$1,807		$1,687		$2,636		$838		$1,171		2.6%		3.7%		1.6%		2.0%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		$395		$576		$121		$226		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107

																								There is an increase in net tax liability share																								Largest percentage increases in net tax liability

																																																Looks relatively less regressive when

																																																FAGI instead of HAGI is used for income class



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.6%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%		$37		$37		$16		$22		$0		$0		$0		$0		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		6.0%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%		$25		$25		-$0.2		$0.2		$9		$9		$0.0		$0.0		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		7.8%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%		$218		$232		-$0		$2		$197		$208		$0		$0		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		6.9%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%		$474		$613		-$1		$47		$558		$730		$0		$32		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		6.3%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%		$719		$1,049		$6		$151		$910		$1,307		$0		$210		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		6.4%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%		$1,001		$1,538		$55		$306		$1,352		$1,992		$49		$531		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		16.6%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%		$1,503		$2,403		$214		$609		$2,092		$3,127		$512		$1,126		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		14.2%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%		$2,171		$3,393		$416		$1,011		$2,960		$4,307		$990		$1,718		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		18.6%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%		$3,158		$4,606		$766		$1,702		$3,957		$5,400		$1,305		$2,410		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		8.4%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%		$4,342		$5,863		$1,473		$2,685		$4,635		$6,152		$1,573		$2,891		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		5.3%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%		$5,436		$7,092		$2,393		$3,726		$5,341		$6,772		$2,219		$3,621		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		1.5%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%		$6,947		$8,919		$3,866		$5,229		$6,282		$8,002		$3,067		$4,503		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		1.5%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%		$9,301		$11,864		$6,013		$7,408		$7,808		$10,060		$4,653		$6,121		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		100%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%		$2,199		$3,139		$638		$1,204		$2,471		$3,657		$660		$1,357		90.5%		129.2%		26.3%		49.6%

														Increase in Total Liability		$250		$357		$73		$137

																								There is an increase in net tax liability share																								Largest percentage increases in net tax liability

												-0.763642								-0.764747		-0.749506

												0.09705								0.091254		0.462529



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%		$36		$36		$16		$22		$0		$0		$0		$0		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%		$22		$24		-$1.2		-$0.9		$10		$10		$0.0		$0.0		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%		$183		$207		-$0		$1		$182		$207		$0		$0		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%		$317		$463		-$1		$31		$526		$708		$0		$75		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%		$478		$818		$2		$99		$841		$1,230		$43		$355		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%		$696		$1,259		$35		$210		$1,206		$1,849		$208		$625		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%		$1,091		$2,024		$150		$439		$1,570		$2,622		$442		$894		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%		$1,685		$2,948		$315		$780		$2,183		$3,566		$714		$1,285		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%		$2,584		$4,079		$617		$1,387		$3,080		$4,584		$981		$1,845		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%		$3,645		$5,243		$1,228		$2,249		$3,708		$5,315		$1,135		$2,265		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%		$4,458		$6,203		$1,955		$3,051		$4,131		$5,689		$1,577		$2,713		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%		$5,225		$7,298		$2,902		$3,929		$4,433		$6,295		$1,895		$3,016		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%		$6,129		$8,760		$3,959		$4,880		$4,992		$7,363		$2,806		$3,659		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%		$1,695		$2,664		$487		$925		$1,831		$3,006		$557		$1,038		55.5%		87.2%		15.9%		30.3%

														Increase in Total Liability		$249		$392		$72		$136





ForSharing

		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (ALL RESIDENTS)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		7,884		1.2%		-$1.45		-0.06%		-$1.42		-$1.42		-$1.44		-$1.43		-0.06%		-0.05%		-0.06%		-0.06%		$3		$3		$1		$2		$0		$0		$0		$0		-1.7%		1.7%		0.7%		1.0%

		$0		to under		$10,000		91,452		14.0%		-$6.83		-0.30%		-$6.8		-$6.78		-$6.96		-$6.96		-0.27%		-0.26%		-0.30%		-0.29%		$0		$1		-$1.5		-$1.4		$4		$5		$0.0		$0.0		-0.5%		0.7%		-2.0%		-1.9%

		$10,000		to under		$20,000		69,819		10.7%		$14		0.60%		$16		$16		$14		$14		0.62%		0.59%		0.58%		0.57%		$26		$29		-$2		-$2		$47		$51		-$1		-$1		13.1%		14.9%		-0.9%		-0.8%

		$20,000		"		$30,000		68,944		10.6%		$47		2.04%		$50		$52		$46		$47		1.99%		1.95%		1.98%		1.95%		$46		$71		-$7		-$2		$21		$47		-$4		-$4		6.8%		10.4%		-1.1%		-0.3%

		$30,000		"		$40,000		66,147		10.1%		$86		3.74%		$90		$94		$85		$86		3.58%		3.52%		3.63%		3.57%		$61		$116		-$17		-$1		$5		$44		-$9		-$9		4.7%		8.9%		-1.3%		-0.1%

		$40,000		"		$50,000		55,672		8.5%		$106		4.62%		$111		$117		$105		$106		4.43%		4.41%		4.47%		4.43%		$99		$203		-$25		$8		$8		$83		-$33		-$33		5.2%		10.7%		-1.3%		0.4%

		$50,000		"		$75,000		98,291		15.1%		$261		11.40%		$285		$309		$261		$268		11.33%		11.63%		11.15%		11.16%		$239		$486		-$9		$67		$27		$183		-$42		-$29		9.0%		18.3%		-0.3%		2.5%

		$75,000		"		$100,000		63,310		9.7%		$233		10.14%		$263		$289		$235		$244		10.46%		10.89%		10.04%		10.17%		$480		$894		$30		$183		$107		$440		-$73		-$35		13.1%		24.3%		0.8%		5.0%

		$100,000		"		$150,000		71,042		10.9%		$381		16.62%		$440		$478		$389		$409		17.49%		18.00%		16.66%		17.03%		$824		$1,365		$112		$391		$252		$705		-$101		-$7		15.3%		25.4%		2.1%		7.3%

		$150,000		"		$200,000		29,416		4.5%		$239		10.43%		$276		$294		$249		$260		10.97%		11.06%		10.64%		10.83%		$1,242		$1,857		$312		$705		$428		$944		-$163		$9		15.3%		22.8%		3.8%		8.7%

		$200,000		"		$300,000		17,744		2.7%		$232		10.12%		$262		$275		$244		$252		10.43%		10.36%		10.44%		10.50%		$1,709		$2,430		$676		$1,129		$619		$1,184		-$44		$195		13.1%		18.6%		5.2%		8.6%

		$300,000		"		$400,000		5,501		0.8%		$114		4.98%		$126		$130		$120		$123		5.00%		4.91%		5.15%		5.11%		$2,082		$2,940		$1,120		$1,545		$806		$1,569		$105		$349		10.0%		14.1%		5.4%		7.4%

		$400,000		and		over		6,671		1.0%		$589		25.66%		$604		$611		$599		$601		24.02%		22.98%		25.61%		25.02%		$2,283		$3,288		$1,455		$1,807		$1,687		$2,636		$838		$1,171		2.6%		3.7%		1.6%		2.0%

						TOTAL		651,893		100%		$2,294		100%		$2,515		$2,658		$2,337		$2,402		100%		100%		100%		100%		$338		$557		$66		$165		$395		$576		$121		$226		9.6%		15.8%		1.9%		4.7%

														Increase in Revenue		$221		$363		$43		$107



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%		$37		$37		$16		$22		$0		$0		$0		$0		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%		$25		$25		-$0.2		$0.2		$9		$9		$0.0		$0.0		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%		$218		$232		-$0		$2		$197		$208		$0		$0		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%		$474		$613		-$1		$47		$558		$730		$0		$32		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%		$719		$1,049		$6		$151		$910		$1,307		$0		$210		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%		$1,001		$1,538		$55		$306		$1,352		$1,992		$49		$531		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%		$1,503		$2,403		$214		$609		$2,092		$3,127		$512		$1,126		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%		$2,171		$3,393		$416		$1,011		$2,960		$4,307		$990		$1,718		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%		$3,158		$4,606		$766		$1,702		$3,957		$5,400		$1,305		$2,410		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%		$4,342		$5,863		$1,473		$2,685		$4,635		$6,152		$1,573		$2,891		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%		$5,436		$7,092		$2,393		$3,726		$5,341		$6,772		$2,219		$3,621		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%		$6,947		$8,919		$3,866		$5,229		$6,282		$8,002		$3,067		$4,503		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%		$9,301		$11,864		$6,013		$7,408		$7,808		$10,060		$4,653		$6,121		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		17%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%		$2,199		$3,139		$638		$1,204		$2,471		$3,657		$660		$1,357		90.5%		129.2%		26.3%		49.6%

														Increase in Total Liability		$250		$357		$73		$137



		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)								Change in Avg. Net Tax Liability								Change in Median Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%		$36		$36		$16		$22		$0		$0		$0		$0		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%		$22		$24		-$1.2		-$0.9		$10		$10		$0.0		$0.0		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%		$183		$207		-$0		$1		$182		$207		$0		$0		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%		$317		$463		-$1		$31		$526		$708		$0		$75		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%		$478		$818		$2		$99		$841		$1,230		$43		$355		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%		$696		$1,259		$35		$210		$1,206		$1,849		$208		$625		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%		$1,091		$2,024		$150		$439		$1,570		$2,622		$442		$894		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%		$1,685		$2,948		$315		$780		$2,183		$3,566		$714		$1,285		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%		$2,584		$4,079		$617		$1,387		$3,080		$4,584		$981		$1,845		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%		$3,645		$5,243		$1,228		$2,249		$3,708		$5,315		$1,135		$2,265		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%		$4,458		$6,203		$1,955		$3,051		$4,131		$5,689		$1,577		$2,713		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%		$5,225		$7,298		$2,902		$3,929		$4,433		$6,295		$1,895		$3,016		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%		$6,129		$8,760		$3,959		$4,880		$4,992		$7,363		$2,806		$3,659		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%		$1,695		$2,664		$487		$925		$1,831		$3,006		$557		$1,038		55.5%		87.2%		15.9%		30.3%

														Increase in Total Liability		$249		$392		$72		$136





4Pres_FAGI

		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		-$0.16		-$0.16		-$0.17		-$0.17		-0.03%		-0.03%		-0.05%		-0.04%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		-$0.7		-$0.73		-$0.90		-$0.90		-0.14%		-0.11%		-0.26%		-0.22%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$1		$1		-$1		-$1		0.22%		0.20%		-0.22%		-0.18%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$4		$5		$0		$0		0.72%		0.77%		0.03%		0.11%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$6		$9		$1		$2		1.20%		1.37%		0.35%		0.54%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$10		$13		$3		$5		1.81%		2.12%		0.77%		1.09%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$40		$57		$16		$23		7.59%		8.99%		4.47%		5.58%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$54		$74		$25		$35		10.19%		11.59%		7.22%		8.43%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$114		$145		$63		$83		21.62%		22.80%		18.15%		20.11%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$83		$98		$56		$68		15.82%		15.43%		16.03%		16.33%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$83		$93		$64		$73		15.72%		14.64%		18.46%		17.53%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$37		$40		$31		$34		6.95%		6.31%		8.97%		8.14%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$97		$101		$91		$93		18.34%		15.92%		26.08%		22.59%

						TOTAL		113,868		17%		$277		100%		$527		$634		$349		$414		100%		100%		100%		100%

														Increase in Total Liability		$250		$357		$73		$137



		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		714		0.1%		-$0.19		-0.07%		$37		$37		$16		$22		14.1%		14.1%		6.3%		8.6%

		$0		to under		$10,000		6,847		1.1%		-$0.90		-0.33%		$25		$25		-$0.2		$0.2		18.7%		19.2%		-0.1%		0.1%

		$10,000		to under		$20,000		8,860		1.4%		-$1		-0.28%		$218		$232		-$0		$2		253.0%		268.9%		-0.1%		198.1%

		$20,000		"		$30,000		7,801		1.2%		$0		0.04%		$474		$613		-$1		$47		3807.5%		4929.9%		-6.0%		376.6%

		$30,000		"		$40,000		7,169		1.1%		$1		0.42%		$719		$1,049		$6		$151		441.1%		643.7%		3.7%		92.9%

		$40,000		"		$50,000		7,239		1.1%		$2		0.83%		$1,001		$1,538		$55		$306		315.5%		484.9%		17.2%		96.3%

		$50,000		"		$75,000		18,910		2.9%		$12		4.18%		$1,503		$2,403		$214		$609		246.0%		393.2%		35.0%		99.7%

		$75,000		"		$100,000		16,223		2.5%		$18		6.68%		$2,171		$3,393		$416		$1,011		190.7%		298.0%		36.5%		88.8%

		$100,000		"		$150,000		21,143		3.2%		$47		17.06%		$3,158		$4,606		$766		$1,702		141.5%		206.4%		34.3%		76.3%

		$150,000		"		$200,000		9,536		1.5%		$42		15.16%		$4,342		$5,863		$1,473		$2,685		98.7%		133.3%		33.5%		61.1%

		$200,000		"		$300,000		6,027		0.9%		$50		18.10%		$5,436		$7,092		$2,393		$3,726		65.4%		85.4%		28.8%		44.9%

		$300,000		"		$400,000		1,718		0.3%		$25		8.92%		$6,947		$8,919		$3,866		$5,229		48.4%		62.1%		26.9%		36.4%

		$400,000		and		over		1,681		0.3%		$81		29.28%		$9,301		$11,864		$6,013		$7,408		19.3%		24.6%		12.5%		15.4%

						TOTAL		113,868		17%		$277		100%		$2,199		$3,139		$638		$1,204		90.5%		129.2%		26.3%		49.6%







		RESIDENT NET TAX LIABILITY STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019 (PENSIONERS + SSB RECIPIENTS ONLY)

		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		New Net Tax Liability ($ mil)								New Net Tax Liability (% of Total)

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		-$0.16		-$0.16		-$0.18		-$0.17		-0.02%		-0.02%		-0.03%		-0.03%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		-$0.8		-$0.76		-$0.94		-$0.94		-0.11%		-0.09%		-0.18%		-0.16%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$1		$2		-$1		-$1		0.19%		0.18%		-0.12%		-0.11%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$5		$7		$2		$2		0.76%		0.83%		0.31%		0.34%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$9		$13		$4		$5		1.28%		1.50%		0.74%		0.83%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$13		$19		$6		$8		1.85%		2.23%		1.17%		1.35%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$53		$77		$28		$36		7.54%		9.14%		5.43%		6.11%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$67		$93		$38		$48		9.55%		11.05%		7.34%		8.18%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$136		$174		$85		$105		19.43%		20.71%		16.36%		17.94%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$97		$115		$70		$81		13.91%		13.71%		13.41%		13.91%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$99		$112		$81		$89		14.24%		13.35%		15.58%		15.24%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$48		$53		$43		$45		6.87%		6.27%		8.20%		7.70%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$171		$178		$166		$168		24.50%		21.14%		31.80%		28.70%

						TOTAL		147,119		100%		$449		100%		$699		$841		$521		$585		100%		100%		100%		100%

														Increase in Total Liability		$249		$392		$72		$136



		Federal AGI Class						No. of Returns		% of Total		Net Tax Liab. ($M)		% of Total		Change in Avg. Net Tax Liability								% Change in Net Tax Liability

																Pen		Pen+SS		RedPen25		RedPen12.5		Pen		Pen+SS		RedPen25		RedPen12.5

		Less		than		$0		725		0.5%		-$0.19		-0.04%		$36		$36		$16		$22		14.0%		14.0%		6.2%		8.5%

		$0		to under		$10,000		7,259		4.9%		-$0.93		-0.21%		$22		$24		-$1.2		-$0.9		17.3%		18.8%		-0.9%		-0.7%

		$10,000		to under		$20,000		10,524		7.2%		-$1		-0.14%		$183		$207		-$0		$1		303.4%		341.4%		-0.3%		197.9%

		$20,000		"		$30,000		11,633		7.9%		$2		0.36%		$317		$463		-$1		$31		225.8%		329.8%		-0.8%		21.9%

		$30,000		"		$40,000		10,728		7.3%		$4		0.85%		$478		$818		$2		$99		134.5%		230.2%		0.6%		27.8%

		$40,000		"		$50,000		10,360		7.0%		$6		1.28%		$696		$1,259		$35		$210		125.6%		227.3%		6.2%		37.9%

		$50,000		"		$75,000		25,930		17.6%		$24		5.43%		$1,091		$2,024		$150		$439		115.9%		215.1%		16.0%		46.6%

		$75,000		"		$100,000		20,780		14.1%		$32		7.05%		$1,685		$2,948		$315		$780		110.5%		193.3%		20.6%		51.1%

		$100,000		"		$150,000		25,709		17.5%		$69		15.43%		$2,584		$4,079		$617		$1,387		95.8%		151.3%		22.9%		51.4%

		$150,000		"		$200,000		11,320		7.7%		$56		12.45%		$3,645		$5,243		$1,228		$2,249		73.7%		106.1%		24.8%		45.5%

		$200,000		"		$300,000		7,326		5.0%		$67		14.87%		$4,458		$6,203		$1,955		$3,051		48.9%		68.0%		21.4%		33.5%

		$300,000		"		$400,000		2,278		1.5%		$36		8.04%		$5,225		$7,298		$2,902		$3,929		33.0%		46.0%		18.3%		24.8%

		$400,000		and		over		2,547		1.7%		$156		34.62%		$6,129		$8,760		$3,959		$4,880		10.0%		14.3%		6.5%		8.0%

						TOTAL		147,119		100%		$449		100%		$1,695		$2,664		$487		$925		55.5%		87.2%		15.9%		30.3%





Raw-FAGI

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		7884		7884		-1,447,842		-110				1		7884		7884		-1,423,103		-110				1		7884		7884		-1,423,103		-110				1		7884		7884		-1,437,633		-110				1		7884		7884		-1,433,328		-110

		2		91452		91452		-6,828,782		-100				2		91452		91452		-6,794,355		-96				2		91452		91452		-6,780,524		-95				2		91452		91452		-6,962,297		-100				2		91452		91452		-6,960,005		-100

		3		69819		69819		13,754,820		172				3		69819		69819		15,562,707		219				3		69819		69819		15,805,078		223				3		69819		69819		13,633,684		171				3		69819		69819		13,648,925		171

		4		68944		68944		46,879,314		832				4		68944		68944		50,078,084		853				4		68944		68944		51,776,478		879				4		68944		68944		46,379,629		828				4		68944		68944		46,750,904		828

		5		66147		66147		85,904,793		1568				5		66147		66147		89,914,786		1573				5		66147		66147		93,565,537		1612				5		66147		66147		84,808,805		1559				5		66147		66147		85,849,521		1559

		6		55672		55672		105,955,165		2228				6		55672		55672		111,440,057		2236				6		55672		55672		117,278,388		2311				6		55672		55672		104,590,679		2195				6		55672		55672		106,406,534		2195

		7		98291		98291		261,480,369		3044				7		98291		98291		284,996,683		3071				7		98291		98291		309,204,713		3227				7		98291		98291		260,614,571		3002				7		98291		98291		268,092,374		3015

		8		63310		63310		232,734,257		4278				8		63310		63310		263,114,146		4385				8		63310		63310		289,350,320		4718				8		63310		63310		234,638,773		4205				8		63310		63310		244,294,688		4243

		9		71042		71042		381,357,583		6089				9		71042		71042		439,866,963		6341				9		71042		71042		478,314,934		6793.5				9		71042		71042		389,306,667		5988				9		71042		71042		409,106,860		6082

		10		29416		29416		239,414,367		9210				10		29416		29416		275,962,595		9637.5				10		29416		29416		294,051,182		10154				10		29416		29416		248,602,810		9047.5				10		29416		29416		260,165,476		9219

		11		17744		17744		232,097,680		14278				11		17744		17744		262,428,134		14896.5				11		17744		17744		275,212,189		15461.5				11		17744		17744		244,089,041		14234				11		17744		17744		252,123,792		14472.5

		12		5501		5501		114,318,261		22486				12		5501		5501		125,770,377		23292				12		5501		5501		130,492,824		24055				12		5501		5501		120,479,074		22591				12		5501		5501		122,820,008		22835

		13		6671		6671		588,823,522		41446				13		6671		6671		604,056,472		43133				13		6671		6671		610,757,647		44082				13		6671		6671		598,530,064		42284				13		6671		6671		600,875,783		42617

						651893		2294443507		1433								651893		2514973546		1828								651893		2657605663		2009								651893		2337273867		1554								651893		2401741532		1659

		PENSIONERS ONLY

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		714		714		-185,828		-110				1		714		714		-159,638		-110				1		714		714		-159,638		-110				1		714		714		-174,168		-110				1		714		714		-169,863		-110

		2		6847		6847		-900,664		-110				2		6847		6847		-732,146		-101				2		6847		6847		-727,988		-101				2		6847		6847		-901,819		-110				2		6847		6847		-899,527		-110

		3		8860		8860		-763,642		-85				3		8860		8860		1,168,184		112				3		8860		8860		1,289,655		123				3		8860		8860		-764,747		-85				3		8860		8860		-749,506		-85

		4		7801		7801		97,050		-55				4		7801		7801		3,792,227		503				4		7801		7801		4,881,531		675				4		7801		7801		91,254		-55				4		7801		7801		462,529		-23

		5		7169		7169		1,167,799		0				5		7169		7169		6,318,922		910				5		7169		7169		8,685,202		1307				5		7169		7169		1,211,555		0				5		7169		7169		2,252,271		210

		6		7239		7239		2,296,309		0				6		7239		7239		9,541,824		1352				6		7239		7239		13,431,742		1992				6		7239		7239		2,692,327		49				6		7239		7239		4,508,182		531

		7		18910		18910		11,554,928		24				7		18910		18910		39,981,629		2116				7		18910		18910		56,991,445		3151				7		18910		18910		15,598,909		535.5				7		18910		18910		23,076,712		1150

		8		16223		16223		18,469,598		399				8		16223		16223		53,691,675		3359				8		16223		16223		73,507,285		4706				8		16223		16223		25,216,144		1389				8		16223		16223		34,872,059		2117

		9		21143		21143		47,195,878		1519				9		21143		21143		113,956,351		5476				9		21143		21143		144,588,114		6919				9		21143		21143		63,389,403		2824				9		21143		21143		83,189,596		3929

		10		9536		9536		41,941,297		4295.5				10		9536		9536		83,346,885		8930.5				10		9536		9536		97,855,076		10447				10		9536		9536		55,985,515		5868.5				10		9536		9536		67,548,181		7186

		11		6027		6027		50,058,051		8581				11		6027		6027		82,820,929		13922				11		6027		6027		92,803,573		15353				11		6027		6027		64,479,481		10800				11		6027		6027		72,514,232		12202

		12		1718		1718		24,682,899		15597.5				12		1718		1718		36,617,089		21879				12		1718		1718		40,006,027		23599				12		1718		1718		31,324,977		18664				12		1718		1718		33,665,911		20100.5

		13		1681		1681		80,991,381		31015				13		1681		1681		96,626,437		38823				13		1681		1681		100,935,162		41075				13		1681		1681		91,099,006		35668				13		1681		1681		93,444,725		37136

						113868		276,605,056		51								113868		526,970,368		2522								113868		634,087,186		3708								113868		349,247,837		711								113868		413,715,502		1408

		PENSIONERS+SSB RECIPIENTS ONLY

														Pen												Pen+SS												RedPen25												RedPen12.5

		Analysis Variable : synthtax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after												Analysis Variable : counterfactax_after

		fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median				fagiclass		N Obs		N		Sum		Median

		1		725		725		-186,833		-110				1		725		725		-160,643		-110				1		725		725		-160,643		-110				1		725		725		-175,173		-110				1		725		725		-170,868		-110

		2		7259		7259		-931,241		-110				2		7259		7259		-770,157		-100				2		7259		7259		-756,326		-100				2		7259		7259		-939,830		-110				2		7259		7259		-937,538		-110

		3		10524		10524		-636,606		-85				3		10524		10524		1,294,545		97				3		10524		10524		1,536,916		122				3		10524		10524		-638,378		-85				3		10524		10524		-623,137		-85

		4		11633		11633		1,633,079		-55				4		11633		11633		5,320,963		471				4		11633		11633		7,019,357		653				4		11633		11633		1,620,063		-55				4		11633		11633		1,991,338		20

		5		10728		10728		3,814,096		18				5		10728		10728		8,942,392		859				5		10728		10728		12,593,143		1248				5		10728		10728		3,835,239		61				5		10728		10728		4,875,955		372.5

		6		10360		10360		5,739,353		92				6		10360		10360		12,946,492		1298				6		10360		10360		18,784,823		1941				6		10360		10360		6,097,067		300				6		10360		10360		7,912,922		717

		7		25930		25930		24,402,296		477				7		25930		25930		52,679,185		2047				7		25930		25930		76,887,215		3099				7		25930		25930		28,296,720		918.5				7		25930		25930		35,774,523		1371

		8		20780		20780		31,694,850		1086.5				8		20780		20780		66,713,510		3269.5				8		20780		20780		92,949,684		4652				8		20780		20780		38,237,979		1800				8		20780		20780		47,893,894		2371

		9		25709		25709		69,335,366		2284				9		25709		25709		135,763,152		5364				9		25709		25709		174,211,123		6868				9		25709		25709		85,196,498		3265				9		25709		25709		104,996,691		4129

		10		11320		11320		55,950,714		5083.5				10		11320		11320		97,208,716		8791				10		11320		11320		115,297,303		10398				10		11320		11320		69,847,346		6218.5				10		11320		11320		81,410,012		7348

		11		7326		7326		66,829,385		9692				11		7326		7326		99,490,509		13822.5				11		7326		7326		112,274,564		15381				11		7326		7326		81,149,395		11268.5				11		7326		7326		89,184,146		12405

		12		2278		2278		36,113,625		17329				12		2278		2278		48,015,409		21762				12		2278		2278		52,737,856		23624				12		2278		2278		42,723,297		19223.5				12		2278		2278		45,064,231		20344.5

		13		2547		2547		155,564,570		34608				13		2547		2547		171,174,716		39600				13		2547		2547		177,875,891		41971				13		2547		2547		165,647,285		37414				13		2547		2547		167,993,004		38267

						147119		449,322,654		478								147119		698,618,789		2309								147119		841,250,906		3484								147119		520,897,508		1035								147119		585,365,173		1516





PensionStats

		RESIDENT PENSION INCOME STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019

		Hawaii AGI Class						No. of Returns		% of Total		Pension Income										% with Pension Inc		Hawaii AGI ($ m)		Pension Inc/HAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		13,178		2.0%		6,103		5.4%		$333		8.0%		$54,619		46.3%		-$848		n/a

		$0		to under		$10,000		122,753		18.8%		37,805		33.2%		$1,210		28.9%		$32,000		30.8%		$442		274%

		$10,000		to under		$20,000		74,378		11.4%		12,975		11.4%		$489		11.7%		$37,700		17.4%		$1,103		44%

		$20,000		"		$30,000		71,240		10.9%		9,429		8.3%		$354		8.4%		$37,525		13.2%		$1,781		20%

		$30,000		"		$40,000		66,984		10.3%		7,620		6.7%		$274		6.5%		$35,980		11.4%		$2,336		12%

		$40,000		"		$50,000		54,725		8.4%		6,242		5.5%		$220		5.2%		$35,229		11.4%		$2,451		9%

		$50,000		"		$75,000		89,576		13.7%		10,943		9.6%		$389		9.3%		$35,560		12.2%		$5,477		7%

		$75,000		"		$100,000		52,900		8.1%		7,069		6.2%		$254		6.1%		$35,934		13.4%		$4,584		6%

		$100,000		"		$150,000		57,153		8.8%		8,036		7.1%		$310		7.4%		$38,622		14.1%		$6,928		4%

		$150,000		"		$200,000		23,748		3.6%		3,414		3.0%		$141		3.4%		$41,344		14.4%		$4,074		3%

		$200,000		"		$300,000		14,679		2.3%		2,408		2.1%		$113		2.7%		$46,783		16.4%		$3,487		3%

		$300,000		"		$400,000		4,539		0.7%		768		0.7%		$38		0.9%		$49,037		16.9%		$1,559		2%

		$400,000		and		over		6,040		0.9%		1,056		0.9%		$65		1.5%		$61,465		17.5%		$8,328		1%

						TOTAL		651,893		100%		113,868		100%		$4,190		100%		$36,798		17.5%		$41,701		10%

														Highest value				Second highest value

		RESIDENT PENSION INCOME STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		Pension Income										% with Pension Inc		Federal AGI ($ m)		Pension Inc/FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		714		0.6%		$12		0.3%		$16,414		9.1%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		6,847		6.0%		$38		0.9%		$5,620		7.5%		$379		10.1%

		$10,000		to under		$20,000		69,819		10.7%		8,860		7.8%		$100		2.4%		$11,317		12.7%		$1,036		9.7%

		$20,000		"		$30,000		68,944		10.6%		7,801		6.9%		$126		3.0%		$16,199		11.3%		$1,726		7.3%

		$30,000		"		$40,000		66,147		10.1%		7,169		6.3%		$140		3.3%		$19,579		10.8%		$2,309		6.1%

		$40,000		"		$50,000		55,672		8.5%		7,239		6.4%		$175		4.2%		$24,135		13.0%		$2,496		7.0%

		$50,000		"		$75,000		98,291		15.1%		18,910		16.6%		$562		13.4%		$29,722		19.2%		$6,034		9.3%

		$75,000		"		$100,000		63,310		9.7%		16,223		14.2%		$672		16.0%		$41,439		25.6%		$5,493		12.2%

		$100,000		"		$150,000		71,042		10.9%		21,143		18.6%		$1,037		24.7%		$49,025		29.8%		$8,618		12.0%

		$150,000		"		$200,000		29,416		4.5%		9,536		8.4%		$581		13.9%		$60,928		32.4%		$5,042		11.5%

		$200,000		"		$300,000		17,744		2.7%		6,027		5.3%		$432		10.3%		$71,750		34.0%		$4,217		10.3%

		$300,000		"		$400,000		5,501		0.8%		1,718		1.5%		$148		3.5%		$85,986		31.2%		$1,882		7.8%

		$400,000		and		over		6,671		1.0%		1,681		1.5%		$166		4.0%		$98,822		25.2%		$8,631		1.9%

						TOTAL		651,893		100%		113,868		100%		$4,190		100%		$36,798		17.5%		$47,014		8.9%

														Highest value				Second highest value

																$47,136		Hawaii Net Total Income

																8.9%





Raw-Pension

		Analysis Variable : Pensions_Taxed_Fed										Analysis Variable : pension										Analysis Variable : Hawaii_AGI

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		333,341,200				1		13178		13178		6,103				1		13178		13178		-847,661,478

		2		122753		122753		1209777711				2		122753		122753		37,805				2		122753		122753		441,611,098

		3		74378		74378		489,160,649				3		74378		74378		12,975				3		74378		74378		1103492621

		4		71240		71240		353,825,866				4		71240		71240		9,429				4		71240		71240		1780866135

		5		66984		66984		274,164,123				5		66984		66984		7,620				5		66984		66984		2335597959

		6		54725		54725		219,899,898				6		54725		54725		6,242				6		54725		54725		2450653614

		7		89576		89576		389,131,585				7		89576		89576		10,943				7		89576		89576		5476884783

		8		52900		52900		254,019,583				8		52900		52900		7,069				8		52900		52900		4583913496

		9		57153		57153		310,367,626				9		57153		57153		8,036				9		57153		57153		6928311838

		10		23748		23748		141,149,485				10		23748		23748		3,414				10		23748		23748		4074348522

		11		14679		14679		112,654,395				11		14679		14679		2,408				11		14679		14679		3486612636

		12		4539		4539		37,660,735				12		4539		4539		768				12		4539		4539		1558872613

		13		6040		6040		64,907,172				13		6040		6040		1,056				13		6040		6040		8327639892



		Analysis Variable : Pensions_Taxed_Fed										Analysis Variable : pension										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		11,719,836				1		7884		7884		714				1		7884		7884		-850,850,805

		2		91452		91452		38,483,116				2		91452		91452		6,847				2		91452		91452		379,492,824

		3		69819		69819		100,270,571				3		69819		69819		8,860				3		69819		69819		1036449778

		4		68944		68944		126,371,003				4		68944		68944		7,801				4		68944		68944		1726155757

		5		66147		66147		140,362,684				5		66147		66147		7,169				5		66147		66147		2309190513

		6		55672		55672		174,715,503				6		55672		55672		7,239				6		55672		55672		2496196683

		7		98291		98291		562,047,011				7		98291		98291		18,910				7		98291		98291		6034452750

		8		63310		63310		672,269,596				8		63310		63310		16,223				8		63310		63310		5492607336

		9		71042		71042		1036529784				9		71042		71042		21,143				9		71042		71042		8618188919

		10		29416		29416		581,007,070				10		29416		29416		9,536				10		29416		29416		5041868704

		11		17744		17744		432,440,232				11		17744		17744		6,027				11		17744		17744		4216717922

		12		5501		5501		147,723,147				12		5501		5501		1,718				12		5501		5501		1882464716

		13		6671		6671		166,120,474				13		6671		6671		1,681				13		6671		6671		8630696087





SSStats

		RESIDENT SOCIAL SECURITY BENEFITS STATISTICS BY HAWAII AGI CLASS - TAX YEAR 2019

		Hawaii AGI Class						No. of Returns		% of Total		Social Security Benefits (SSB)										% with SSB		Hawaii AGI ($ m)		SSB/HAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		13,178		2.0%		3,987		3.7%		$61		3.2%		$15,183		30.3%		-$848		n/a

		$0		to under		$10,000		122,753		18.8%		24,308		22.5%		$308		16.6%		$12,689		19.8%		$442		70%

		$10,000		to under		$20,000		74,378		11.4%		12,994		12.0%		$182		9.8%		$14,001		17.5%		$1,103		16%

		$20,000		"		$30,000		71,240		10.9%		13,067		12.1%		$173		9.3%		$13,223		18.3%		$1,781		10%

		$30,000		"		$40,000		66,984		10.3%		10,741		10.0%		$175		9.4%		$16,275		16.0%		$2,336		7%

		$40,000		"		$50,000		54,725		8.4%		8,351		7.7%		$161		8.7%		$19,310		15.3%		$2,451		7%

		$50,000		"		$75,000		89,576		13.7%		13,119		12.2%		$276		14.8%		$21,054		14.6%		$5,477		5%

		$75,000		"		$100,000		52,900		8.1%		7,153		6.6%		$160		8.6%		$22,425		13.5%		$4,584		3%

		$100,000		"		$150,000		57,153		8.8%		6,738		6.2%		$160		8.6%		$23,808		11.8%		$6,928		2%

		$150,000		"		$200,000		23,748		3.6%		2,732		2.5%		$70		3.8%		$25,598		11.5%		$4,074		2%

		$200,000		"		$300,000		14,679		2.3%		2,286		2.1%		$63		3.4%		$27,723		15.6%		$3,487		2%

		$300,000		"		$400,000		4,539		0.7%		929		0.9%		$27		1.4%		$28,935		20.5%		$1,559		2%

		$400,000		and		over		6,040		0.9%		1,524		1.4%		$46		2.5%		$29,965		25.2%		$8,328		1%

						TOTAL		651,893		100%		107,929		100%		$1,863		100%		$17,258		16.6%		$41,701		4%

														Highest value				Second highest value

		RESIDENT SOCIAL SECURITY BENEFITS STATISTICS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		Social Security Benefits (SSB)										% with SSB		Federal AGI ($ m)		SSB/FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		22		0.0%		$0		0.0%		$10,289		0.3%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		515		0.5%		$4		0.2%		$6,966		0.6%		$379		0.9%

		$10,000		to under		$20,000		69,819		10.7%		4,062		3.8%		$7		0.4%		$1,801		5.8%		$1,036		0.7%

		$20,000		"		$30,000		68,944		10.6%		10,110		9.4%		$33		1.7%		$3,218		14.7%		$1,726		1.9%

		$30,000		"		$40,000		66,147		10.1%		9,230		8.6%		$60		3.2%		$6,451		14.0%		$2,309		2.6%

		$40,000		"		$50,000		55,672		8.5%		8,607		8.0%		$89		4.8%		$10,292		15.5%		$2,496		3.5%

		$50,000		"		$75,000		98,291		15.1%		21,747		20.1%		$337		18.1%		$15,502		22.1%		$6,034		5.6%

		$75,000		"		$100,000		63,310		9.7%		17,026		15.8%		$348		18.7%		$20,453		26.9%		$5,493		6.3%

		$100,000		"		$150,000		71,042		10.9%		19,709		18.3%		$489		26.3%		$24,833		27.7%		$8,618		5.7%

		$150,000		"		$200,000		29,416		4.5%		7,933		7.4%		$222		11.9%		$27,977		27.0%		$5,042		4.4%

		$200,000		"		$300,000		17,744		2.7%		5,143		4.8%		$153		8.2%		$29,759		29.0%		$4,217		3.6%

		$300,000		"		$400,000		5,501		0.8%		1,726		1.6%		$54		2.9%		$31,499		31.4%		$1,882		2.9%

		$400,000		and		over		6,671		1.0%		2,099		1.9%		$67		3.6%		$31,799		31.5%		$8,631		0.8%

						TOTAL		651,893		100%		107,929		100%		$1,863		100%		$17,258		16.6%		$47,014		4%

														Highest value				Second highest value

																$47,136		Hawaii Net Total Income

																4.0%





Raw-SS

		Analysis Variable : SS_Benefits_Taxed										Analysis Variable : ssbenefit										Analysis Variable : Hawaii_AGI

		hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum				hagiclass		N Obs		N		Sum

		1		13178		13178		60,536,071				1		13178		13178		3,987				1		13178		13178		-847,661,478

		2		122753		122753		308,453,923				2		122753		122753		24,308				2		122753		122753		441,611,098

		3		74378		74378		181,934,499				3		74378		74378		12,994				3		74378		74378		1103492621

		4		71240		71240		172,785,137				4		71240		71240		13,067				4		71240		71240		1780866135

		5		66984		66984		174,812,788				5		66984		66984		10,741				5		66984		66984		2335597959

		6		54725		54725		161,259,389				6		54725		54725		8,351				6		54725		54725		2450653614

		7		89576		89576		276,203,316				7		89576		89576		13,119				7		89576		89576		5476884783

		8		52900		52900		160,409,544				8		52900		52900		7,153				8		52900		52900		4583913496

		9		57153		57153		160,419,845				9		57153		57153		6,738				9		57153		57153		6928311838

		10		23748		23748		69,932,579				10		23748		23748		2,732				10		23748		23748		4074348522

		11		14679		14679		63,375,882				11		14679		14679		2,286				11		14679		14679		3486612636

		12		4539		4539		26,880,651				12		4539		4539		929				12		4539		4539		1558872613

		13		6040		6040		45,666,739				13		6040		6040		1,524				13		6040		6040		8327639892



		Analysis Variable : SS_Benefits_Taxed										Analysis Variable : ssbenefit										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		226,359				1		7884		7884		22				1		7884		7884		-850,850,805

		2		91452		91452		3,587,292				2		91452		91452		515				2		91452		91452		379,492,824

		3		69819		69819		7,314,903				3		69819		69819		4,062				3		69819		69819		1036449778

		4		68944		68944		32,528,979				4		68944		68944		10,110				4		68944		68944		1726155757

		5		66147		66147		59,539,051				5		66147		66147		9,230				5		66147		66147		2309190513

		6		55672		55672		88,585,025				6		55672		55672		8,607				6		55672		55672		2496196683

		7		98291		98291		337,119,190				7		98291		98291		21,747				7		98291		98291		6034452750

		8		63310		63310		348,237,469				8		63310		63310		17,026				8		63310		63310		5492607336

		9		71042		71042		489,427,797				9		71042		71042		19,709				9		71042		71042		8618188919

		10		29416		29416		221,939,858				10		29416		29416		7,933				10		29416		29416		5041868704

		11		17744		17744		153,051,558				11		17744		17744		5,143				11		17744		17744		4216717922

		12		5501		5501		54,366,573				12		5501		5501		1,726				12		5501		5501		1882464716

		13		6671		6671		66,746,309				13		6671		6671		2,099				13		6671		6671		8630696087





ERSStats

		RESIDENT TAXED ERS CONTRIBUTIONS BY FEDERAL AGI CLASS - TAX YEAR 2019

		Federal AGI Class						No. of Returns		% of Total		ERS Contributions										% with Cont		Federal AGI ($ m)		Cont/ FAGI %

												Number		% of Total		$ million		% of Total		Avg ($)

		Less		than		$0		7,884		1.2%		108		0.2%		$0		0.1%		$4,263		1.4%		-$851		n/a

		$0		to under		$10,000		91,452		14.0%		834		1.2%		$3		0.7%		$3,767		0.9%		$379		1%

		$10,000		to under		$20,000		69,819		10.7%		1,490		2.1%		$3		0.6%		$1,766		2.1%		$1,036		0%

		$20,000		"		$30,000		68,944		10.6%		3,486		4.8%		$8		1.8%		$2,342		5.1%		$1,726		0%

		$30,000		"		$40,000		66,147		10.1%		5,610		7.8%		$16		3.7%		$2,918		8.5%		$2,309		1%

		$40,000		"		$50,000		55,672		8.5%		6,463		9.0%		$24		5.4%		$3,717		11.6%		$2,496		1%

		$50,000		"		$75,000		98,291		15.1%		13,663		19.0%		$66		14.8%		$4,841		13.9%		$6,034		1%

		$75,000		"		$100,000		63,310		9.7%		11,015		15.3%		$68		15.3%		$6,190		17.4%		$5,493		1.2%

		$100,000		"		$150,000		71,042		10.9%		16,071		22.3%		$123		27.4%		$7,633		22.6%		$8,618		1.4%

		$150,000		"		$200,000		29,416		4.5%		7,999		11.1%		$77		17.3%		$9,665		27.2%		$5,042		1.5%

		$200,000		"		$300,000		17,744		2.7%		3,894		5.4%		$44		9.8%		$11,201		21.9%		$4,217		1%

		$300,000		"		$400,000		5,501		0.8%		764		1.1%		$8		1.9%		$10,833		13.9%		$1,882		0%

		$400,000		and		over		6,671		1.0%		517		0.7%		$6		1.3%		$11,655		7.7%		$8,631		0%

						TOTAL		651,893		100%		71,914		100%		$447		100%		$6,216		11.0%		$47,014		1%

														Highest value				Second highest value

														Not very meaningful.

														Will not use this table.

														But will use this as ERS proxy offset (revenue loss)

												$4,190		Total Pension				$36,798		Avg Pension

												$447		Total ERS Cont				$6,216		Avg ERS Cont

												0.1066856864		%				0.1689251848		%





Raw-ERS

		Analysis Variable : Difference_State_Fed_Wages										Analysis Variable : ers										Analysis Variable : Federal_AGI

		fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum				fagiclass		N Obs		N		Sum

		1		7884		7884		460,410				1		7884		7884		108				1		7884		7884		-850,850,805

		2		91452		91452		3,141,731				2		91452		91452		834				2		91452		91452		379,492,824

		3		69819		69819		2,631,361				3		69819		69819		1,490				3		69819		69819		1036449778

		4		68944		68944		8,164,793				4		68944		68944		3,486				4		68944		68944		1726155757

		5		66147		66147		16,372,432				5		66147		66147		5,610				5		66147		66147		2309190513

		6		55672		55672		24,022,996				6		55672		55672		6,463				6		55672		55672		2496196683

		7		98291		98291		66,146,248				7		98291		98291		13,663				7		98291		98291		6034452750

		8		63310		63310		68,181,098				8		63310		63310		11,015				8		63310		63310		5492607336

		9		71042		71042		122,668,893				9		71042		71042		16,071				9		71042		71042		8618188919

		10		29416		29416		77,311,261				10		29416		29416		7,999				10		29416		29416		5041868704

		11		17744		17744		43,616,284				11		17744		17744		3,894				11		17744		17744		4216717922

		12		5501		5501		8,276,528				12		5501		5501		764				12		5501		5501		1882464716

		13		6671		6671		6,025,395				13		6671		6671		517				13		6671		6671		8630696087







Mahalo nui loa

Baybars.Karacaovali@hawaii.gov

Baybars Karacaovali, Ph.D. 14
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