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Tax Revenue Composition*
Fiscal Years 2016 - 2025
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FY 2025

Amount % of

SOURCE OF REVENUE Collected Total
Banks - Financial Corps. $ 10,296 0.09
Conveyance 96,045 0.84
Employment Security Contributions 281,225 2.45
Fuel >* 167,966 1.47
Environmental Response 27,125 0.24
General Excise and Use 4,630,396 40.42
County Surcharge 565,256 4.93
Income - Corporations 400,384 3.49
Income - Individuals 3,288,093 28.70
Inheritance and Estate 405,766 3.54
Insurance Premiums 218,833 1.91
Liquor and Permits 50,149 0.44
Motor Vehicle Tax and Fees ' 145,418 1.27
Rental Vehicle Tax and Fees 118,181 1.03
Public Service Companies 154,478 1.35
Tobacco and Licenses 79,887 0.70
Trans. Accom. Fees 16 00
Trans. Accom. Tax 816,184 7.12
All Others > 638 0.01

TOTAL $11,456,335 100.00

Baybars Karacaovali, Ph.D.
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Individual Income Tax Collections ($ Million)
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Transient Accommodations Tax Collections ($ Million)
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General Fund
JUL AUG SEP ocCT NOV DEC JAN FEB MAR APR MAY JUN FY
FY2025 $780 $742 $1,225 $822 $678 $831 $916 $577 $628 $1,232 $702 $841 $9,974
FY2024 $755 $731 $823 $744 $691 $778 $1,004 $599 $631 $1,278 $683 $852 $9,568
YOY % Ch 3.27% 1.48% | 48.99% | 10.48% | -1.82% | 6.78% | -8.79% | -3.65% | -0.41% | -3.59% | 2.79% | -1.33% | 4.24%
YID % Ch 3.27% 2.39% | 18.99% | 16.91% | 13.46% | 12.31% | 8.48% 7.29% 6.57% 4.96% 4.79% 4.24%
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Main

												JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		General Excise Tax								FY2025		$410		$403		$356		$340		$347		$358		$467		$387		$364		$441		$379		$380		$4,631

										FY2024		$420		$332		$371		$364		$356		$355		$451		$362		$354		$387		$359		$369		$4,482

										YOY % Ch		-2.53%		21.09%		-4.02%		-6.61%		-2.54%		0.70%		3.67%		6.83%		2.94%		13.99%		5.42%		2.76%		3.33%

										YTD-FY25		$409.8		$812.4		$1,168.9		$1,508.4		$1,855.4		$2,213.4		$2,680.7		$3,067.2		$3,431.5		$3,872.6		$4,251.5		$4,631.0

										YTD-FY24		$420.5		$752.9		$1,124.3		$1,487.9		$1,844.0		$2,199.5		$2,650.3		$3,012.1		$3,365.9		$3,752.9		$4,112.3		$4,481.7

										YTD % Ch		-2.53%		7.90%		3.96%		1.38%		0.62%		0.63%		1.15%		1.83%		1.95%		3.19%		3.38%		3.33%



												JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		General Excise Tax								FY2025		$410		$403		$356		$340		$347		$358		$467		$387		$364		$441		$379		$380		$4,631

										FY2024		$420		$332		$371		$364		$356		$355		$451		$362		$354		$387		$359		$369		$4,482

										YOY % Ch		-2.53%		21.09%		-4.02%		-6.61%		-2.54%		0.70%		3.67%		6.83%		2.94%		13.99%		5.42%		2.76%		3.33%

										YTD % Ch		-2.53%		7.90%		3.96%		1.38%		0.62%		0.63%		1.15%		1.83%		1.95%		3.19%		3.38%		3.33%

												JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		Individual Income Tax								FY2025		$278.0		$219.7		$361.0		$337.4		$217.3		$279.2		$328.1		$98.2		$153.8		$539.2		$207.8		$268.5		$3,288.1

										FY2024		$225.8		$269.6		$296.7		$270.6		$220.3		$247.4		$383.3		$119.0		$148.0		$589.5		$214.9		$296.4		$3,281.5

										YoY % Ch		23.09%		-18.50%		21.67%		24.69%		-1.36%		12.86%		-14.42%		-17.49%		3.92%		-8.53%		-3.32%		-9.42%		0.20%

										YTD % Ch		23.09%		0.46%		8.41%		12.55%		10.16%		10.60%		5.59%		4.24%		4.22%		1.50%		1.16%		0.20%

				Withholding Taxes on Wages						FY2025		$266.6		$202.7		$238.3		$273.6		$219.4		$244.8		$267.7		$213.2		$213.3		$229.0		$181.9		$189.2		$2,739.9

										FY2024		$219.5		$248.8		$206.7		$237.7		$221.1		$222.7		$285.5		$211.5		$224.0		$252.4		$229.3		$213.8		$2,773.1

										YoY % Ch		21.43%		-18.51%		15.27%		15.09%		-0.75%		9.94%		-6.24%		0.84%		-4.77%		-9.26%		-20.66%		-11.53%		-1.20%

										YTD % Ch		21.43%		0.21%		4.82%		7.49%		5.89%		6.55%		4.33%		3.93%		2.99%		1.66%		-0.34%		-1.20%

				Declaration of Estimated Taxes						FY2025		$43.0		$33.9		$134.7		$64.6		$33.1		$40.8		$133.8		$24.4		$32.3		$293.8		$48.6		$113.9		$996.9

										FY2024		$29.3		$32.8		$113.0		$35.1		$21.0		$40.7		$122.5		$28.3		$31.9		$346.1		$38.3		$111.0		$950.1

										YoY % Ch		46.85%		3.38%		19.17%		83.86%		57.81%		0.22%		9.21%		-13.68%		1.23%		-15.11%		26.80%		2.65%		4.93%

										YTD % Ch		46.85%		23.89%		20.84%		31.37%		33.77%		28.75%		22.68%		20.24%		18.91%		4.20%		5.24%		4.93%

				Payments with Returns						FY2025		$15.9		$13.9		$14.4		$45.6		$14.1		$10.5		$12.9		$15.3		$47.4		$196.5		$40.0		$15.1		$441.5

										FY2024		$13.0		$15.4		$15.6		$52.4		$14.5		$8.2		$12.5		$18.1		$39.9		$170.6		$26.4		$16.5		$403.1

										YoY % Ch		22.37%		-9.37%		-8.10%		-12.99%		-2.62%		28.26%		3.02%		-15.50%		18.78%		15.17%		51.57%		-8.95%		9.52%

										YTD % Ch		22.37%		5.18%		0.46%		-6.85%		-6.30%		-3.93%		-3.27%		-4.75%		0.20%		7.29%		10.31%		9.52%

				Refunds						FY2025		-$47.5		-$30.9		-$26.3		-$46.4		-$49.3		-$16.9		-$86.3		-$154.8		-$139.3		-$180.1		-$62.8		-$49.7		-$890.3

										FY2024		-$36.0		-$27.4		-$38.6		-$54.7		-$36.3		-$24.2		-$37.2		-$138.9		-$147.9		-$179.6		-$79.1		-$45.0		-$844.8

										YoY % Ch		32.05%		12.61%		-32.00%		-15.13%		36.05%		-30.10%		132.15%		11.46%		-5.82%		0.26%		-20.64%		10.54%		5.38%

										YTD % Ch		32.05%		23.64%		2.59%		-3.59%		3.85%		0.07%		19.38%		16.58%		10.46%		7.92%		5.09%		5.38%

												JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		Corporate Income Tax								FY2025		$5.0		-$18.7		$91.7		$43.6		$5.4		$83.1		$0.2		-$29.5		-$0.3		$125.8		$13.2		$80.9		$400.4

										FY2024		$8.5		$4.5		$52.5		$10.9		$2.1		$79.1		$47.9		$7.2		$20.7		$167.9		$3.6		$79.5		$484.4

										YoY % Ch		-40.82%		-515.08%		74.48%		298.70%		164.32%		5.16%		-99.59%		-507.35%		-101.61%		-25.10%		269.04%		1.76%		-17.34%

										YTD % Ch		-40.82%		-205.45%		19.03%		58.99%		61.75%		33.35%		2.37%		-14.99%		-22.66%		-23.68%		-21.09%		-17.34%

				Declaration of Estimated Taxes						FY2025		$13.7		$11.0		$94.8		$32.2		$11.0		$78.8		$56.8		$7.2		$25.0		$109.9		$20.6		$83.3		$544.4

										FY2024		$15.4		$6.8		$54.9		$14.7		$6.0		$80.1		$63.8		$7.2		$22.5		$147.4		$18.7		$81.5		$519.1

										YoY % Ch		-11.32%		60.89%		72.54%		119.52%		84.99%		-1.62%		-10.93%		0.19%		11.04%		-25.42%		10.04%		2.23%		4.88%

										YTD % Ch		-11.32%		10.81%		54.74%		65.09%		66.30%		35.72%		23.41%		22.74%		21.77%		5.16%		5.37%		4.88%

				Payments with Returns						FY2025		$2.3		$1.5		$7.9		$16.2		$0.1		$5.1		$4.5		$1.9		$7.0		$18.6		-$2.3		$3.3		$66.1

										FY2024		$0.5		$1.0		$2.3		$7.2		$1.5		$1.8		$2.9		$2.0		$5.1		$30.5		$2.8		$2.2		$60.1

										YoY % Ch		383.28%		46.85%		236.56%		123.84%		-91.44%		182.21%		53.92%		-8.97%		37.00%		-39.06%		-181.85%		47.38%		10.06%

										YTD % Ch		383.28%		152.68%		203.56%		151.60%		121.94%		129.46%		116.70%		103.53%		89.67%		18.39%		8.63%		10.06%

				Refunds						FY2025		-$11.0		-$31.2		-$11.0		-$4.9		-$5.7		-$0.8		-$61.1		-$38.6		-$32.4		-$2.7		-$5.1		-$5.6		-$210.2

										FY2024		-$7.4		-$3.4		-$4.7		-$11.0		-$5.5		-$2.9		-$18.8		-$2.0		-$7.0		-$10.0		-$18.0		-$4.2		-$94.8

										YoY % Ch		47.66%		829.03%		132.32%		-55.58%		5.16%		-72.74%		224.75%		1810.76%		362.57%		-72.47%		-71.76%		35.25%		121.65%

										YTD % Ch		47.66%		290.62%		242.36%		118.88%		99.50%		85.30%		134.18%		194.96%		213.68%		174.39%		125.62%		121.65%

		Transient Accommodations Tax								FY2025		$74.2		$74.9		$65.3		$56.5		$56.6		$59.1		$82.6		$74.0		$69.5		$78.4		$67.5		$57.4		$816.2

										FY2024		$79.8		$78.3		$63.4		$61.3		$59.8		$60.3		$82.7		$72.7		$68.9		$80.1		$61.8		$59.3		$828.3

										YoY % Ch		-7.11%		-4.33%		3.12%		-7.78%		-5.26%		-1.97%		-0.04%		1.83%		0.84%		-2.17%		9.38%		-3.17%		-1.47%

										YTD % Ch		-7.11%		-5.74%		-3.20%		-4.20%		-4.38%		-4.02%		-3.34%		-2.67%		-2.28%		-2.27%		-1.34%		-1.47%

		General Fund								FY2025		$779.8		$742.0		$1,225.4		$822.2		$678.1		$830.7		$915.6		$577.4		$628.5		$1,232.1		$701.7		$840.7		$9,974.2				$9,674.2		w/ $300m deduction for Estate Tax

										FY2024		$755.2		$731.2		$822.5		$744.2		$690.6		$778.0		$1,003.8		$599.2		$631.1		$1,277.9		$682.6		$852.0		$9,568.3				$9,568.3

										YoY % Ch		3.27%		1.48%		48.99%		10.48%		-1.82%		6.78%		-8.79%		-3.65%		-0.41%		-3.59%		2.79%		-1.33%		4.24%				1.11%

										YTD % Ch		3.27%		2.39%		18.99%		16.91%		13.46%		12.31%		8.48%		7.29%		6.57%		4.96%		4.79%		4.24%





GET-PP

		General Excise & Use Tax Collections

				JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		FY2025		$410		$403		$356		$340		$347		$358		$467		$387		$364		$441		$379		$380		$4,631

		FY2024		$420		$332		$371		$364		$356		$355		$451		$362		$354		$387		$359		$369		$4,482

		YOY % Ch		-2.53%		21.09%		-4.02%		-6.61%		-2.54%		0.70%		3.67%		6.83%		2.94%		13.99%		5.42%		2.76%		3.33%

		YTD % Ch		-2.53%		7.90%		3.96%		1.38%		0.62%		0.63%		1.15%		1.83%		1.95%		3.19%		3.38%		3.33%







GET



General Excise & Use Tax Collections ($ Million)



FY2025	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	409.84262423000001	402.53732299000001	356.49483182000006	339.54916677	347.01873715000011	357.95107063	467.34283683000001	386.51253030000004	364.21234528000002	441.09738522999999	378.90375011999998	379.57071061999994	FY2024	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	420.48999411	332.43401005999999	371.41246554000003	363.57455487999999	356.07441391999998	355.47824952999997	450.79076944000002	361.80638454999996	353.82118570999995	386.97545011	359.43362136000002	369.38727296000002	









IIT-PP

		Individual Income Tax Collections

				JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		FY2025		$278		$220		$361		$337		$217		$279		$328		$98		$154		$539		$208		$268		$3,288

		FY2024		$226		$270		$297		$271		$220		$247		$383		$119		$148		$589		$215		$296		$3,282

		YOY % Ch		23.09%		-18.50%		21.67%		24.69%		-1.36%		12.86%		-14.42%		-17.49%		3.92%		-8.53%		-3.32%		-9.42%		0.20%

		YTD % Ch		23.09%		0.46%		8.41%		12.55%		10.16%		10.60%		5.59%		4.24%		4.22%		1.50%		1.16%		0.20%







IIT



Individual Income Tax Collections ($ Million)



FY2025	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	277.98324761999999	219.69937413	361.04698454000004	337.35179961	217.34259561000002	279.17703426999998	328.08022890000001	98.2226584	153.75623952000001	539.20923758000004	207.76085265999998	268.4626264100001	FY2024	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	225.83350355000002	269.55361155000003	296.74465779000002	270.55961789999998	220.33632962999999	247.36862677000002	383.34153529000002	119.04308494	147.96034925999999	589.49061446000007	214.90285344	296.39045145999995	









CIT-PP

		Corporate Income Tax Collections

				JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		FY2025		$5		-$19		$92		$44		$5		$83		$0		-$29		-$0		$126		$13		$81		$400

		FY2024		$8		$5		$53		$11		$2		$79		$48		$7		$21		$168		$4		$80		$484

		YOY % Ch		-40.82%		-515.08%		74.48%		298.70%		164.32%		5.16%		-99.59%		-507.35%		-101.61%		-25.10%		269.04%		1.76%		-17.34%

		YTD % Ch		-40.82%		-205.45%		19.03%		58.99%		61.75%		33.35%		2.37%		-14.99%		-22.66%		-23.68%		-21.09%		-17.34%







CIT



Corporate Income Tax Collections ($ Million)



FY2025	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	5.0147434999999998	-18.701003849999999	91.667898969999996	43.553750740000005	5.4225338000000001	83.144517679999993	0.19483639999999852	-29.498288540000001	-0.33201770999999719	125.76718207	13.220414160000001	80.929248470000005	FY2024	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	8.4732378499999985	4.5054224999999999	52.537651570000001	10.92396974	2.0514999300000007	79.06521794999999	47.876680999999998	7.241456799999999	20.668292279999996	167.91334604000002	3.5823391299999989	79.530919459999993	









TAT-PP

		Transient Accommodations Tax Collections

				JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		FY2025		$74		$75		$65		$57		$57		$59		$83		$74		$69		$78		$68		$57		$816

		FY2024		$80		$78		$63		$61		$60		$60		$83		$73		$69		$80		$62		$59		$828

		YOY % Ch		-7.11%		-4.33%		3.12%		-7.78%		-5.26%		-1.97%		-0.04%		1.83%		0.84%		-2.17%		9.38%		-3.17%		-1.47%

		YTD % Ch		-7.11%		-5.74%		-3.20%		-4.20%		-4.38%		-4.02%		-3.34%		-2.67%		-2.28%		-2.27%		-1.34%		-1.47%







TAT



Transient Accommodations Tax Collections ($ Million)



FY2025	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	74.15942201	74.928405339999998	65.33684624	56.521133200000001	56.62432888	59.100940080000001	82.645748490000003	74.036360110000004	69.499536230000004	78.361376179999993	67.545586139999997	57.439883999999999	FY2024	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	79.839467889999995	78.323559250000017	63.358509690000005	61.289857740000002	59.768788459999996	60.291526320000003	82.678027659999998	72.706365109999993	68.923078040000007	80.096866219999995	61.751797689999997	59.318383229999995	









GF-PP

		General Fund

				JUL		AUG		SEP		OCT		NOV		DEC		JAN		FEB		MAR		APR		MAY		JUN		FY

		FY2025		$780		$742		$1,225		$822		$678		$831		$916		$577		$628		$1,232		$702		$841		$9,974

		FY2024		$755		$731		$823		$744		$691		$778		$1,004		$599		$631		$1,278		$683		$852		$9,568

		YOY % Ch		3.27%		1.48%		48.99%		10.48%		-1.82%		6.78%		-8.79%		-3.65%		-0.41%		-3.59%		2.79%		-1.33%		4.24%

		YTD % Ch		3.27%		2.39%		18.99%		16.91%		13.46%		12.31%		8.48%		7.29%		6.57%		4.96%		4.79%		4.24%







GF



General Fund ($ Million)



FY2025	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	779.83379890000015	742.04100185999994	1225.4321864699998	822.19929935000005	678.07375818000014	830.74737646999995	915.55419455000003	577.3637388100002	628.47995044000004	1232.06703135	701.6544808499998	840.71434382999996	FY2024	JUL	AUG	SEP	OCT	NOV	DEC	JAN	FEB	MAR	APR	MAY	JUN	755.15541686999984	731.24120870000013	822.50269158000015	744.18885287000023	690.62302735000003	777.9627974299998	1003.7765211000002	599.21152652000012	631.09041584999977	1277.9114925199999	682.60626890999981	852.04234578000012	
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ACTUAL COR FORECAST: AS OF JANUARY 2026
FY 2024 FY2025 FY2026 FY 2027 FY2028 FY 2029 FY 2030 FY 2031 FY 2032
$9,568 $9,974 $9,505 $9,695 $9,880 $10,127 $10,309 $10,629 $10,990
4.0% 4.2% -4.7% 2.0% 1.9% 2.5% 1.8% 3.1% 3.4%
GENERAL FUND REVENUE
ACTUAL (FY 2024-FY 2025) AND FORECAST (FY 2026-FY2032)
(in $1,000)
$11,500 5.0%
4.0% 4.2%
4.0%
$11,000 3.0%
2.0%
$10,500
1.0%
0.0%
$10,000
-1.0%
$9,500 -2.0%
-3.0%
$9,000 -4.0%
-5.0%
$9,568 $9,974 $9,695 $9,880 $10,127 $10,309 $10,629 $10,990
$8,500 -6.0%

FY 2024

FY 2025 FY2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032



SUMMARY TABLE

ESTIMATES OF GENERAL FUND TAX REVENUE: FY 2026 to FY 2032
Amount ($1,000) and Growth Rate (%)

BASE ESTIMATE
FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032
OFFICIAL COR FORECAST as of January 7, 2026 $ 9,568,313 § 9,974,161 [ § 9,505,375 § 9,695,483 § 9,879,697 $10,126,689 § 10,308,969 § 10,628,547 §$ 10,989,918
4.0% 4.2% -4.7% 2.0% 1.9% 2.5% 1.8% 3.1% 3.4%
MODEL 1 - INPUT MEAN FORECAST $ 9,568,313 § 9,974,161 | $ 9,400,401 $ 9,570,302 $ 9,704,918 $ 9,857,751 § 9,922,182 $10,081,057 $ 10,263,707
4.0% 4.2% -5.8% 1.8% 1.4% 1.6% 0.7% 1.6% 1.8%

6.0%
5.0%
4.0%

3.0% —e
o / ‘v —u

1.0%
0.0%
-1.0% //
-2.0%

| //
-3.0%
a0 /4
o 5/

-6.0%
-7.0%

FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032

e=@==Current Forecast  e=ll=» Model 1 - Input Mean Forecast
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Tbl 1

				Table 1

				SUMMARY TABLE

				ESTIMATES OF GENERAL FUND TAX REVENUE:  FY 2026 to FY 2032																												UPDATE Yr		01/05/2025

				Amount ($1,000) and Growth Rate (%)



												BASE				ESTIMATE

												 		 		 		 		 		 		 		 				 

												FY 2023		FY 2024		FY 2025		FY 2026		FY 2027		FY 2028		FY 2029		FY 2030		FY 2031



		UPDATE ==>				CURRENT FORECAST as of March 12, 2025						$   9,200,305		$   9,568,313		$   10,046,729		$   9,820,678		$   10,105,506		$   10,358,144		$   10,627,456		$   10,829,378		$   11,165,089				 <== formula  copy

Yvonne Y Chow: 1/5/2025: NO Formula b/c of  New tbl Format by SC in Sep 2024 mtg.		8/27/15:  Keeps the % forecasts as of May mtg. See the minutes of Nov 3, 2014, TPI Mtg.

		Date & $ Amt										-1.7%		4.0%		5.0%		-2.3%		2.9%		2.5%		2.6%		1.9%		3.1%				 <== copy Tbl 5		check %		5.0%		-2.2%		2.9%		2.5%		2.6%		1.9%		3.1%

																																		OK		-0.0%		-0.0%		-0.0%		-0.0%		-0.0%		-0.0%		0.0%

		See Final																																check $ amt (copy Tbl 5)		0		(0)		0		0		0		0		0

		Tbl 5A				ABOVE THE LINE FORECAST (01/08/2025)						$   9,200,305		$   9,568,313		$   10,287,029		$   10,450,829		$   10,923,090		$   11,361,807		$   11,764,581		$   12,179,897		$   12,604,663				 <== link		NOT Match

Yvonne Y Chow: NOTE: Won't match Sep mtg b/c base yr chg fr estimate to actual		10,046,729		9,820,678		10,105,506		10,358,144		10,627,456		10,829,378		11,165,089

								2024 LEGISLATURE  - REVENUE IMPACT 								7.5%		1.6%		4.5%		4.0%		3.5%		3.5%		3.5%						NOTE: Won't match Sep mtg b/c base yr chg fr estimate to actual

										Act 46 - Individual Income Tax						$   (240,300)		$   (596,600)		$   (740,100)		$   (922,700)		$   (1,052,600)		$   (1,262,300)		$   (1,347,500)				 <== link

										Act 47 - GET						$   - 0		(33,551)		(77,484)		(80,963)		(84,525)		(88,219)		$   (92,074)				 <== link

												$   9,200,305		$   9,568,313		$   10,046,729		$   9,820,678		$   10,105,506		$   10,358,144		$   10,627,456		$   10,829,378		$   11,165,089				 FORECAST w/o Tax Law Chg ($)				 <== link

																5.0%		-2.2%		2.9%		2.5%		2.6%		1.9%		3.1%				 FORECAST w/o Tax Law Chg (%)				 <== link



						MODEL 1 - INPUT MEAN FORECAST						$   9,200,305		$   9,568,313		$   9,989,319		$   9,639,693		$   9,736,090		$   9,882,131		$   10,139,066		$   10,331,708		$   10,651,991				 <== link

																4.4%		-3.5%		1.0%		1.5%		2.6%		1.9%		3.1%				 <== link









				GENERAL FUND GROWTH RATE COMPARISON:  FY 2025 TO FY 2031		 																										UPDATE Yr		01/06/2025		Current Forecast		 Model 1 - Input Mean Forecast		 Model 1 - Input Mean Forecast (Without Constitutional Refunds) [See right axis]

CHOWY: 12/27/2021: Check Legend at the bottom for UCLA. May need to remove [See right axis]				Current Forecast

																																		FY 2025		5.0%		4.4%				 		0.0%

																																		FY 2026		-2.3%		-3.5%						0.0%

																																		FY 2027		2.9%		1.0%						0.0%

																																		FY 2028		2.5%		1.5%						0.0%

																																		FY 2029		2.6%		2.6%						0.0%

																																		FY 2030		1.9%		1.9%						0.0%

																																		FY 2031		3.1%

CHOWY: Have to excludethe data point of the last year from the chart's range when it is n/a for the 1st meeting of a new fiscal year.

For the 2nd mtg, update chart's range by including the data point of the last year. 

Update footnote in C60. See below.
1st mtg: Shows footnote.
2nd mtg: Hide footnote.		

Yvonne Y Chow: 1/5/2025: NO Formula b/c of  New tbl Format by SC in Sep 2024 mtg.		

Yvonne Y Chow: NOTE: Won't match Sep mtg b/c base yr chg fr estimate to actual						

CHOWY: 12/27/2021: Check Legend at the bottom for UCLA. May need to remove [See right axis]		3.1%						-0.0%













































						na - not available																										add or delete footnote [na] in C60     ==>						"na - not available" in C60 is in White Font

						May 21, 2025																		 								p:\cor\forecast\gf2505\ModelGF2505.xlsx









										Check:  Table 6A & MEAN_wk

										NET TOTAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				12/31/20: Due to negative number, changed to Zero. A negative number means nothing will be allocated to GF.

										GROWTH RATE		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				12/31/20: The diff is due to Zero Allocation to GF. See above.

																																03/05/21: For FY 2021, ALL TAT alloc to GF, except MTF. AND below the line adj for legis are ZERO.

										Check:  Table 6BB

										NET TOTAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				12/31/20: Due to negative number, changed to Zero. A negative number means nothing will be allocated to GF.

										GROWTH RATE		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				12/31/20: The diff is due to Zero Allocation to GF. See above.

																																03/05/21: For FY 2021, ALL TAT alloc to GF, except MTF. AND below the line adj for legis are ZERO.







Current Forecast	FY 2025	FY 2026	FY 2027	FY 2028	FY 2029	FY 2030	FY 2031	0.05	-2.2499999999999999E-2	2.9000000000000001E-2	2.5000000000000001E-2	2.5999999999999999E-2	1.9E-2	3.1E-2	 Model 1 - Input Mean Forecast	FY 2025	FY 2026	FY 2027	FY 2028	FY 2029	FY 2030	FY 2031	4.3999999999999997E-2	-3.5000000000000003E-2	0.01	1.4999999999999999E-2	2.5999999999999999E-2	1.9E-2	3.1E-2	








Mahalo nui loa

Baybars.Karacaovali@hawaii.gov

Baybars Karacaovali, Ph.D.
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