
TYPE OF TAX FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024
General Excise and Use Tax $3,206,154 $3,239,225 $3,375,491 $3,491,007 $3,615,628 $3,746,101 $3,877,380 $4,019,720 $4,146,085
Individual Income Tax 2,116,392 2,192,341 2,286,664 2,410,225 2,509,854 2,622,819 2,746,763 2,871,668 3,001,647
Corporate Income Tax 93,036 76,761 85,851 91,428 103,777 107,259 110,710 113,107 115,434
Public Service Company Tax 152,760 122,159 126,082 130,221 134,473 138,864 143,398 148,081 152,916
Tax on Insurance Premiums 153,173 164,688 170,138 173,936 178,262 183,127 188,268 193,665 208,301
Cigarette and Tobacco Tax 83,685 82,792 83,165 85,184 87,652 90,268 93,028 95,898 98,876
Liquor Tax 50,590 51,167 51,898 52,527 53,066 53,599 54,114 54,628 55,148
Tax on Banks and Other Financial Corps. 12,691 9,174 8,346 6,018 4,812 3,692 3,142 2,559 15,977
Inheritance and Estate Tax 49,613 18,968 19,306 19,657 20,013 20,375 20,744 21,119 21,502
Conveyance Tax 26,415 49,737 53,416 57,148 61,260 65,768 70,492 75,426 79,717
Miscellaneous Taxes* 16,067 15,845 16,264 16,265 16,263 16,259 16,255 16,250 16,246
Transient  Accommodations Tax 233,781 292,357 322,779 349,558 373,441 396,710 418,341 440,219 462,585
GENERAL FUND TOTAL $6,194,356 $6,315,215 $6,599,400 $6,883,174 $7,158,501 $7,444,841 $7,742,635 $8,052,340 $8,374,434
GROWTH RATE 8.0% 2.0% 4.5% 4.3% 4.0% 4.0% 4.0% 4.0% 4.0%
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Table 5A
ESTIMATES OF GENERAL FUND TAX REVENUE FROM THE MEETING OF JANUARY 8, 2018:  FY 2018 TO FY 2024

ESTIMATEDBASE 

Line item projections generated by Tax Research & Planning Office to be consistent with the Council's forecast for the total General Fund tax revenues

* The figures on this line include penalty and interest charges, fees and license charges from various taxes, and allocations to the General Fund from the environmental 
response, energy and food security tax.

(in thousands of dollars)


